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AITIOAOI'IKH EKOEXH

1. IMAAIXIO THX TPOTAXHX

Ta opoPaic  kepdrowo g ypnuoatayopds (AKXA) ovvictodv onupoavtikn 7wnyn
BpayvmpdBeoung xpNUATOSOTNONG Yo YPNUOTOTICTOTIKA 1WOPOUOTO, ETXEPNOELS KOl
kuPBepvnoels. Ztmv Evponm, 10 22% mepimov tov Ppayvrpdbecuwv yxpeoypdowv mov
exdidovtar amd KuPepvnoelg N amd tov topéa Tov enyelpnocwv Katéyovioar and AKXA. Ta
AKXA avtumposmrevovv 1o 38% tov Bpayvnpobeoumv ypeoypdpav mov ekdidoviat ond tov
tpomeliko Topéa.

Amo mhevpdc Nong, T AKXA mpooceépovv éva epyareio BpayvmpdBecung dwayeipiong
pevotdv dnbesipmv to onoio e&acpariler vymAd Pabud pevotdTTag, dPOPOTOINGNG Kot
otafepotnroc ¢ aflog oe cuvovaoud pe v anddoon Pacer g ayopds. Toa AKXA
YPNOLOTOOVVTOL KLPIWG amd €TOUPEIES MOV EMOLOKOLV VO EMEVOVGOVY TO, TAEOVALOVTQ
PEVOTA SBEGIUAE TOVG Yol GOVTOUO XPOVIKO SLUGTNUA, Y10 TAPAOELYHA, £MG TNV £E0QANON
ONUAVTIKOV TOCHV, OT®S aVT®V NG HicBodociag.

Qg ek tovToL, T AKXA amotehovv Kkpicyo ocvvoeopo petald {fmnong kot mpoceopdg
Bpayvmpdbeopuwv ypnuatik®v moocdv. Me vrd dwyeipion meprovcakd otoyein Hyovg
nepimov  1.000 odwoekatoppvpiov esvpod, o AKXA amotehodv katnyopio ke@oAaiov
SPOPETIKN Omd TO GUVOAO TV VIOAowmwv apoBaiov Kepoiaiov. H mieovomta tov
AKXA, ntot nepimov 10 80% twv otoyeiov evepyntikod kot to 60% tov kepalaiov,
Aertovpyovv PBhaoet tv Kavovov g odnyiag 2009/65/EK ya toug Opyavicpods ZuALoytkov
Enevovoewv oe Kivntég Aieg (OZEKA). Ta vroroumra AKXA mpénel va Agttovpyovv, and
tov lobAo tov 2013, Bdoer twv kavovev tg odnyiog 2011/61/EE oyetikd pe tovg
Slayeplotég opyaviop®mv eVOALOKTIK®OV emevdvoewVv (AOEE). To péoco péyebog evogc AKXA
vrepPaiver onpaviikd to péco péyebog tov kepaiaiov gvog OXEKA. Tha mapdostypa, to
péyebog evog pepovopévor AKXA umopel va avépyetar oe 50 dioekatoppvplo gvpo. Ta
AKXA edpegoovv oe Ayo kpdtn péAn, ek tov omoiwv mn ToAia, n Iplovdio ko t0
AovEepfovpyo avTITPOGMOTELOVY TOGOGTO HeYaADTEPO TOV 95% TG ayopdc. Tldvrwg,
ayopd ovvoéetor o peydrlo Pabud pe dAdeg ympeg, Ady® TOL VYNAOD TOGOGTOV
JlOCLVOPLOKMOV EMEVOVGEMY KOl ETEVOLTMOV KOl TMOV OGYECEMV OLOGVVOPLOKNG UETASOOMG
petaéy tov AKXA Kot Tov xopnydv Toug Tov £6pedlovy 6e AALEG YDPEC.

AOY® TV cuoTnUIK®V dtacvvdécewv tov AKXA aeevog pe tov tpomelikd topéa Kot
QQETEPOL HE TN YPNMHOTOOOTNON ETAUPEIDV Kot KvPepvioewv, 1 Aertovpyio tov AKXA
Bpioketar 610 emikevipo TV SEBVOV gpyacidv Yoo T0 oklddeg Tpomelikd cvomua. To
Soppovio Xpnuoatomotwtiknig Xtabepdtntag (FSB) kot dAlor Beopikol @opeic, O0mmc n
Aebvig Opybvoon Emtpondv Emomteiog Xpnuatiompiov (IOSCO) kot 10 Evpomaikod
Sopupovito Zvomukov Kivovvov (ESRB) éxovv mpaypatomomoet avalvoelg yuo 1o AKXA
KOl TI§ CUGTNUIKES EMATOGELS TOLS. OGOV apopd Tov Topéd TNG OLEIPLONG TEPLOVGLOKMV
otoyeiov, to AKXA dwkpiOnkav yia ™ ovomukn onuoacia tovs. To Evpomaiko
KowvoPoOAo evékpive yneiopo oyeTikd e To okumdeg Tpamelikd cvotnua tov Noéuppto tov
2012, pe to omoio xkarel v Emrpont| va vrofaiel mpotaon e wdaitepn Eppaocn oto {RTnua
tov AKXA'.

To ESRB mopovcioce eumeplotatopévn avdAvon ToV CLUGTNUIKOV KIVOUVEOV Tov givorl
gyyevelg ot Aertovpyia Tov AKXA. Ot 6VGTAGELS TOV 0POPOVCAY 13ImG TN 6TABEPOTNTO KOl

Yioeopo tov Evpomaikov Kowofoviiov g 201g NogpuPpiov 2012 oyetikd pe 10 okiddeg tponelikd cuoTnua
(éxBeom mpwtoPfoviiag 2012/2115)
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™ pevototro tTov AKXA kot mtepihdpfavay eniong mpodchetong kavoveg yuo n dopaveln
Kot TNV vroPoAn otoryeimv. Ot cvoTAcEL aVTES avTiKoToTTPILovVToL EVPEMG GTNV TPOTAOT
¢ Emtponng, eved £govv emiong AneOel vdyn ot mbavEég apvnTiKEG ETMTMOGELS TOVS Y10, TN
xpnuatoddton e Evponaikng owovopiog.

Ta AKXA oamotehodv KaTtdAANAO €pyoAeio Y TOUG €MEVOVLTEC, OOTL TPOSPEPOVLY
duvatdTTEG avaroyeg TV Tpamelik®v kotafécewv: queon mpodcPacn o PevoTOTNTA Kot
oyxetkd otafepn aia. Bdoel v apaktnploTiKdv avtdv, ot enevoutég Bempovv ta AKXA
OCQOAN KO TTO SLOPOPOTOUEVT EVOALAKTIKY] AVON o€ oyéon Ue TIS Tpamelikés KOTaOEGELS.
Qotoc0o, otV paypatikdtta, o AKXA givor KAaowkd enevoLTIKE KEPAAOLO TOV EVEXOVV
TOVG €YYEVEIG KIVOUVOLG TNG AYyOPAS TOV GLVOEOVTOL LE OTOLONTOTE KEPAAOLOKT ETEVOVOT).
Q¢ ek T0UTOV, OTAV APYICOVV VO LEIOVOVTAL Ol TIHEG TMV TEPLOVCIOKADV GTOLYEIWV 0T oMol
emevdvovtor o AKXA, 18img og akpaieg ocuvOnkes g ayopds, Eva AKXA dev eitvan mévta
oe Béon va eyyonbet v dupeon egayopd kot T owatnpnomn e agiag TG HovAadag 1 Tov
pepiov mov exdideton amd ta AKXA vy tovg emevovtés. Kdmowor yopnyol (kvpimg
tpaneleg) iomg givon og Béom va mapdoyovv otpiEn Yoo T datpnomn tov Vyovg g atiog
TV pHePOimV, evd GAAOL (KUPI®MG SLOEPIOTES TEPLOVGLOKADV CTOXEI®MV) iomG dev dabéTovv
10 anmopaitnto KePAAoo. Ady®m G ovovtioToyns AnKToTTog HETOED TNG MUEPNOLOG
pevototTog mov TPooPépel va AKXA otovg €mevOLTEC KO NG PELGTOTNTAG TMOV
TEPLOVCLAKAOV oTOKEI®V TOV YapTtoPLAakiov Tov AKXA, iocwg va unv givor Tévta dvvati n
dpeon eEayopd. Zoyvd, pio Babpoidynon AAA divel éupacr omnv vIocyeon yuo. 6Tadepés
Tipég e€oyopas. To petovékmnua etvar 0t HOAG ot emevovTtég avTiAneBovv Kivovvo mbavig
advvapiog Tov AKXA va tpnoovv v vmocyeon Yo pevuotdtnta Kol otabepn andcPeon
avd mdoa otyun, Ba mpoPodv oe pevotomoinom, mpokoioviag mbovov palikn amdcvpon
EMEVOLTOV (KPUYN»).

Ot emevouTiKég «puYEg» yoapoaktnpilovtal amd palikd kot owgvidw ontpoato e&ayopds amd
LEYOAN OLAdQ ETEVOVTMOV TTOV £XO0VV MG GTOXO VO ATOPVYOLV ATMAELES Kal Vo gival og Béon
va géacpariicovy gayopd otV vynAoTepn dvvatn TN, Ot emevovTIKEG «PLYESH elvarn
oLOTNKNG onuaciog dedopévov 6t eavaykdlovv o AKXA vo TovAncovy eomevsuéva To
TEPLOVGIOKA GTOLYELN TOVG TPOKEWEVOD VO OVTATOKPIOOUV GTO EKKPEUN OLTHOTO EE0YOPAC.
O 1010¢ 0 PaVAOG KUKAOG TV eEayopmdv emtayvvel T pelwon ¢ kaboapng aéiag Tov
evepyntikov (KAE) tov apoifaiov keparaiov, emdevavoviag £tot v ttoon e KAE kot
T0 POBo OTL M YpnuoTayopd 6To GOVOAO NG eivor aotabnc. Asdopévov o6tt a0 AKXA
dwdpapatiCouv Kevipikd polo ot PpayvmpdBecun ¥pPNUOTOSOTNON OVIOTHTOV OTMG
tpaneleg, etoupeieg N KuPepvnoetg, ot «euyée» emevovtomv omd AKXA mbavov va €xovv
eVPUTEPEG LOKPOOIKOVOUIKES cuvEnelec. Evd ot tpameleg ekdidovv o AKXA 10 peyaivtepo
pépog (85%) tov cuvorov tov 1.000 d16. Evpd TOV YPNUATOSOTIKOV HUECOV, OL KUPBEPVNOELS
avTITpoo®nEVoOLV pepidto Vyovg 10% kot ot peydheg emyelpnoelg mepimov 10 5%. Ot
KUPBEPVNOELS KOL Ol TOAD HEYOAES ETOUPEIEG YPNOLOTOOLY TN YPNUHATAYOPH MG HEGO
eEaocpdiiong PpoyvmpdOesung ¥pNUaTod0TNONG, TaPIAINAL LE TIC TPUTECIKES TIGTOCEL.

Ta wpoPAuato mov cvvoéovtor pe TIG HOlIKEG EMEVOVLTIKEG «PLYECH EIVOL GLGTNUIKOV
yopoktmpa Aoyw: (1) tg otevig obvoeong tov AKXA pe v mpoypatikn owovopio (o
porog tov AKXA yio v woavoroinon tov Bpayvmpofecumv YpnUATOSOTIKOV OVOYK®V
OVTOTHT®V TOV YPNOLUOTOOVY TN YPNUOTOYOPd O PYOAEi0 ¥pnuatoddTong) Kot (2) tng
GUVOECTC TOVG LE TOVG YopNYoLs. EmumAéov, 660V apopd Tic v AOYm «puyEcy, TibBetatl {ftnua
TPOoTUGiOG TV emeEVOLTAV, dedopévov Ot O6col eEayopdlovv apyd (cvvnBmg 1O1DTEG
eMEVOLTEG) Ppiokovial £yyevag oe PeloveKTIKN Béon og oyéon pe 6covg e&ayopdlovv vopic.

O mpotevdpevog Kavovioog avtipetonilet ta v Aoy tpofAnuata. @somilel kKowvd TpoTLTTOL
vy v avénon g pevototntag tov AKXA kot yia v e€acpdion ¢ otabepdtntog g
doung TovG. o BEcTIGTOVY eViaiol KOVOVES Yo TNV E0GPAAIOT) KOTOTOTOV 0piov NUEPTCLOV
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Kol efdopadioimy pELGTOTOMCIU®Y TEPLOLCLOK®Y oTolXElmV. Oa Beomiotel TAyl TOMTIKT
nov o EMTPENEL GTOV SLUYEPLOT] TOV KEPAAAIOV KAAVTEPT KOTAVONOY| TNG ENEVOVTIKNG TOV
Baong. Oeonilovion emiong kowvol Kavoves dote va gyyumBovv ot ta AKXA enevovouv oe
VYNNG TOWOTNTOG KO SLOPOPOTOMUEVO TEPLOVGLOKE GTOLYEID KOANG MIGTMOTIKNG TOLOTITOGC.
Ta pétpa avtd S1ac@AAIlovy OTL I PELGTOTNTA TOL KEPAANIOL ETOPKEL Y100 TNV OVTYLETOTION
TOV atNUdToV €EaYopds amd Tovg ETEVOVTEG.

H otafepommra tov AKXA 6o eloceariletor péocw g onuovpyiog coeav Kot
EVOPUOVIGUEVOV KAVOVMV OTTOTIUNONG Y10 T0 TEPLOVCLUKA GTOXElD 0TOL Omoia EmevdvOVY TOL
AKXA. Avtol ot kavdveg amotipnong 0o amokaTacTtcGovy TV TPoeavy] oAbl 0Tl Ta
AKXA eivar kavovikd apotPoio ke@dloio TV omoimv To EXEVOLTIKA GTOYKElD EVEPYNTIKOD
VRLOKEWVTOL GE OLOKVUAVOELS TILADV.

Opwopéva AKXA €yovv ) dvvatdtnta va Sttnpovv ) Aoyiotikny péBodo mov emTpémet
otafepn TN eyypoeng kot eayopds, e TNV mpodmdOecn OTL €XOVV GLYKEVIPAOGEL TO
KATOAANAQ Tapelokd amofépata. Avtd to Aeyopevo «amobepatikd aceareiog KAE» («NAV
buffer») ypnoipevel oy amoppdenon TOV HETAPOADV TG ayopds mOL &ival £yyevelg oTIg
ayopég Kepaiaiov. 'Etotl Bo amotpanel eniong 1o evogyOUeEVO N ETOUOTNTOG TOV YOPN YDV GE
nepintwon mwov to. AKXA tovg amattovv eEmtepikny ompiEn. To amobepoticd aceareiog
KAE 0o avépyetar 6to 3% g aiag tov meplovclok®v ototyeiov vmd ™ dayeipion tov
AKXA. Xoppova pe t1g mapatnpnbeioeg mepumtooelg otpiéng omd yopnyolds Katd T
dwbpketa g kpiong (123 nepurtdoel o AKXA towv HITA), n ompién vreepéPn 1o 3% podvo
3 @opég. Otav to Reserve Primary Fund avryetomice advvopio minpoung to 2008, siye
anmieeg 3% vy €xbeon 1,5% oe mepovowakd otoyeio g Lehman. To amoBepoticd
aceaAeiag dev Ba moapéyxel TANPM €yyvnomn otovg katdyovg pepwiov otabepnc KAE, Oa
emtevyBel otdG0 100ppomia petalh Tng avaykns yio 1oyvpd Kot acPaAés LOVIELO GTaBEPG
KAE ot Tov xpnuatodotikdv duvatot)tov TV dtayelptotdv. To kootog yio 1o AKXA Ha
e€aptdtor omd 10 KOGTOG XPNUATOdOTNONG TOL KAOE drayepoty|. To KdGTOC 0vTd Pmopet va
Kopaiveror petagd 3% kot 10% emoiog. Av epappoldtav o amobepatikd acQoreiog ™G
14ENG 0V 3%, Ba 0dMYOoVGE GE aENON TV TEA®V dryeiptong, Dyovug amd 0,09% £mc 0,30%
emoing. Avapévetar 6t H€Pog avtg g avénong tov kKdéstovg Ba katafdAletor and Tov
SlyEPloT, eV 10 VTOAOUTO Ba petakvAieTol otovg emevovTtés. H avEnom tov tedmv Ba €xet
avTIKTUTTO otV amdS00T OV UTOPOVV Vo EMTHYOLV Ol EMEVOLTEG emevovovtag o AKXA,
OAAG, amd TNV GAAN TAgvpd, Ba emmeeAnboldv amd Eva mpoidv pe emmpocHeT TpooTaGio
KOTA TNG Kivnong g ayopdc 06OV apopd T VITOKEILEVE TEPLOVGLUKEA GTOLYELN.

Extog tov dwrtdéemv avtdv, ot kowvol kovoveg a&toldoynong Oo eEaceaiicovv 0Tl o1
JLYELPIOTEG TOV KEPOANI®OV KOl 01 ENEVOVTEG Ba oTapotioovy va Pacilovtal oe eEmtepikég
TIOTOANTTIKEG aE10A0YNOELG Ol omoieg miBovov vo elval emlNUIES Y Tn AEITOVPYiOL TNG
YPNUOTAYOPAG o€ TEPITTAOGELG VToPdOuiong. Ta pétpa avtd Ba cuvodehovtol omd avENUEVES
OTOLTNOELS SPAVELDG, MOTE Vo eEACQAAIOTEL OTL 0 €MEVOVTNG KaTavoel 0pBd To TPOPIA
KIVOUVOL Kol avTapoPng TG ETEVOLONC TOV.

O mpotewvopevog Kavoviopdg Ba Paciletor ot vdpyovceg dadiKacieg £yKplong yuo
OXZEKA ot onoieg evappoviCovior pe v odnyia yio OXEKA. Oa Oeonicel evappoviopévn
dwdwkaoia £ykpiong yuu AKXA OEE, kabmhg n odnyia yio tovg AOEE apnvel v éykpion
OEE o1t dwokpitikn evyépeta Tov kpatov pedov. H evappoviopévn dadikacio yioo AKXA
OEE 0a avtikatortpilel v evaproviopuévn dtadikacio £yKpiong mov TpoPAETETAL Yo TOVG
OXZEKA. Ot dayepiotég Oa eEaxorovbnoovv va vrokewvtal oty odnyia yio tovg OZEKA 1
touvg AOEE, aAAd ot Oloelplotéc Ko 1o KEPAAOLO TOV EVIAOCOVIOL GTO TAOIGLO TOL
TAPOVTOG KOVOVIGLOU Oa TPETEL VO, GUUHOPPAOVOVTAL LE TOVG EMITPOGHETONG KAVOVESG Yo TO
nmpoidvia AKXA.
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Avtoi o1 eviaiol Kavdveg oToYELOVY 6T SPVAAEN TNG AKEPALOTNTOG TNG ECOTEPIKNG ALYOPAS
Kol otnVv ovénon g avlekTIKOTNTAG TNG Y10 TNV EANYIOTONOINCT TOV EMATOCEDV THUVNG
véag kpione. Ot emevoutéc Ba evosOnromomBovv wg mTPog Tov KIVEUVOVS OV EVEXOLV OUTA
to pLOLoueva mpoidvta Kot Bo evicyvBel n PefodTd TOVG Yo TNV OUOOYEVY] ETEVOLTIKN
TPATAOT TOL GLUVOEETOL UE TO. KEPAAoo NG ypnpotayopds oty Evmon. Ot enevovtég Ha
enOEeAN 000V 0md TOVG EVAPUOVIGUEVOLS KOVOVES TPoidvTav avd v Evpamn. Ot ekddteg
pécav g ypnuotayopds Bo kepdicovv amd ™ dapdpewon otabepdtepov meptPdAlovtog to
omoio Ba drtnpnoet Tov poro Tov AKXA ®g xpnUATOd0TIKOV EpYaAEi®V.

2. AIIOTEAEEXEMATA TQN AIABOYAEYXEQN ME TA ENAIA®EPOMENA
MEPH KAI EKTIMHZEIX EIIIIITQXEQN

2.1. Awfovrevon pe Ta evora@epopeva pépn

Ao 11g apyég tov 2012, n Emtpony| cvoppetéyel o€ ektevi) SoPoOAELON LE EKTPOCHTOVS
TOAADV opyaviop®V. Ot emagEc elyav T LOPEY] SIUEPOV KOl TOAVUEPDOV GLVEOPLAGE®V, UiOG
oNpocag dtofovAevong yio To okudOES Tpamelkd cvoTnua, piog onpoclos S odAevong yo
nmuoto dwaxeipiong evepyntikov, ovumeptiapfPovopévov AKXA, kot piog omuoctog
dloKeyNS Yoo T0 okumoeg tpamelikd cvotnua. Méow g dwdikaciog avtne, n Empon
améKTNoe TANO0G TOAVTIULOV TANPOPOPLOY GYETIKA e TN Agttovpyio g ayopds AKXA kot
TOV TOKIA®V TUNRATOV TG, KOOGS Kol YVOUES Yo (NTLate Tov TPENEL Vo EMALOODY Kot
TOVG TPOTOVG ETIAVGNG TOVG,.

2.1.1.  Ipaoivy Bifiog yio. 1o okicddeg tpamelixé adothuo.

H avrandéxpion oty Ilpdowvn Bifro emétpeye t Sopdp@mon gvpeiag €KOVOS Yoo TO
EVPOTAIKO oKIDOES Tpomelikd choTUa. AVTO eMETPEYE TN OWTVTMCT TO GTOXEVUEVOV
EPOTNUATOV GYETIKA pe T Asrtovpyia tov AKXA, oto mhaicto dnpdcioag dtafovrsvong yo
™ dwxeipion evepyntikov mov Egkivnoe tov IovAto 2012. Xe dnpdcio ddokeyn tov Anpiiio
2012, 6mov mapaPpedniav evolapepduevol and v EE xou tic HITA, vmpée emiong pa
evomra apepopévn ota AKXA. Exnpdoomol Tov puBuotikdv apydv Kol Tov Topéa g
Bounyaviag, mov dapdpemcav to mAaicto yuo oo AKXA, mopovciacav Tig amoyel; Toug
OYETIKA PE TNV avayK™ Yo petappubuiceic otnv ayopd AKXA ¢ EE.

2.1.2.  Mafodlevon yia tn doyEipion TEPLOVOLOKMDV GTOLYEIWV

‘Eva kepdhoo mepit AKXA ocvumepinednke otnv evpvtepn omupodcia olafovievon yia

nowilo {ntipata dtayeiplong meEPLOVGIOK®V GTolKEiV oL dnpoctedtnke ot 26 loviiov
2012 (n ev AOyw dafovrevon orokAnpmdnke otig 18 OktwPpiov 2012). Or vanpeoieg g
Emitponng éAafav 56 amoaviioeic oyetikd pe ) oxetikn pe to AKXA gvotnra.

2.2, Extipnon emntdocov

2Ooppova pe TV moMTIK TG Yy TN «Peitioon g vopobeciagy, m  Emurpomn
TPOYLOTOTOINGE EKTIUNOT EMATOCEOV TOV OAPOP®YV EVOALUKTIKMOV ETAOYDV TOAMTIKNG.
[Mpokeévov va eEacparotel 1 pevototta Ko 1 otabepotnta tov AKXA, avorlvdnkav
ouvoAlkd 16 emioyéc. Oheg avtég ol emAoyég avaivinkoay Bdoel Twv YEVIKOV 6TOY®OV, 1TOl
™G EVIoYLONG TNG YPNUOTOTICTOTIKNG 6TABEPOTNTOS GTNV eviaia ayopd Kot TG adEnong g
npootaciog tov emevovt®v AKXA, old kot Pacslt tov EW0IKOTEPOV GTOYWV TNG
TP®OTOROLAING oVTNG: (1) ATOTPOTY] TOL KIVOHVOL HETAOOGNC GTNV TPOYUOTIKY otkovopia, (ii)
OTOTPOTI TOV KIVOLVOL UETAOOONG GTOV Yopnyod ko, (iii) TeEPLoPIoUOS TOV UEIOVEKTNUATOV
Yl TOVG TEAELTOIOVG £E0YOPACTES, 101G OGOV 0popa TG e&ayopég o€ aKpaieg cLVONKES NG
ayopac.
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AvoAvOnkav ot emmt®oelg mov mEPaUPAvouY TO KOOTOG KOl TO OQEAN YO TOUG
EVOLLPEPOLEVOVG, TOVG EMEVOVTES, TOVG OLUYELPIOTES TTEPLOVCIOKMY GTOLYEIMV, TOVG EKOOTEG
BpoayvrpoBeopmv xpeoypdomv Kot Toug yopnyovs. To mopopa e avdivong avthig NTav
vép G Omuovpyiog ovBektikdtepov mAaiciov Yo ton AKXA: ovénuéva  emineda
pevotdTTOg Kot otafepotepn dour. O avtikKTumog TOV TPOTIUNTEMV EMAOYDV OVOUEVETAL VO,
eCacparicer opéAn v taa AKXA kot N ypnuoatayopd ev yével, PeAtidvovtag Tnv
avOEKTIKOTNTA TOVG £VavTl aKpoimv cuvOnkov g ayopdc. Avtd Ba €xel g amotéleoua
otafepdtepo mepPdAiov ypnuatayopds otnv Evpdnn mov 6o oeeinoet enevovtés, £ko0TEG
BpoyurpoBeopmv ypeoypapwv kat tpdmeleg yopnyovg AKXA.

O vanpeoieg g I'A MARKT mpaypotonoincav cvvdvinon pHe TV €mTPON) €KTIUNONG
emmtocewv otg 16 lavovapiov 2013. H emponn) avélvoe v ev Adym extiunon
EMNTOCEMY Kot yvouoddtnoe Betikd otig 18 Iavovapiov 2013. Kotd ™ owdpkewn tng
CLVOLICKEYNG, TO LEAN TNG emiTponng mapeiyav otig vanpecieg e 'A MARKT oyola yuo
™ PEATIOON TOV TEPLEYOUEVOL TNG EKTIUNONG EMATOGE®V, EMPEPOVTOS OPIOUEVES OANAYES
0710 TEMKO oY€010. O 0ploprdG TV TPOPANUATOC PEATIOONKE DGTE VA TOPEYEL TEPICGOTEPES
Aemtopépeteg o Tic ayopés AKXA kor 1 mepypa®r] TOv EUTAOVTIOTNKE UE TEPAUTEP®
mapadetypato eviog e ‘Evaoong, to orolo katadeikvoovy 1diwg ) docvvoplokn odotoon
Tov TpofAnudtov. Ot 61dxol Kot Ot €MA0YEG GLVOEONKAY KAADTEPO LE TO EVIOTIGUEVA
TpoPfAquaTe Kot xpnolwomomOnkay mEPIoGOTEPOL TOCOTIKOL Agrtovpywkol otdyol. Ot
EMNTMOCELS GTOVG EMEVOLTES, KAOMG Kot TO KOGTOG CLUHOPPoNG Tov Ba mepleAdpufovay o
wpoPAremopeva pétpa, £xovv eneényndel Aemtopepéotepa. Emiong, éxovv meprypapel KaAvtepa
Ol EMMTAOGCELG Yo To. KPATn péAN kot T debvn pvbuotikny cvvoyn. Téhog, vioBethOnioav
GUOTNUOTIKG Ol ATOYELS TOV EVOLPEPOUEVAOV, 101MG GTA TULLOTO TOL OLPOPOVV TNV avdAvon
K01 T1 GOYKPIoT) TOV EMAOYDV.

3. NOMIKA XTOIXEIA THX ITIPOTAXHX
3.1. Nopwkn paon kot emroyn TG VORIKNG HOp@1|g

To apBpo 114 mapdypaeog 1 g ZAEE mapéyet t vopkn Bdon yio kavoviopd mov opilet
eviaieg O10TAEELS e 6TOYO TN AErTovpyia TG E6MOTEPIKNG oyopds. Ot TpoAnmTiKol Kavoveg Yo
T0. TPoidvIO 0plobeTovy Tovg KvdHvovg mov ocuvvdéovior pe to AKXA. Adyo tov
TPOANTTIKOV YOPOKTPO TOVS, 0ev puOuilovv v tpdcsPacn o€ dpacTnPlOTNTES drayeiplong
TEPLOVCIOKAOV OTOYEI®V, OETOVV OU®MG TOV TPOTO JECUYMYNG TOV dPUGTNPIOTHTMOY OVTOV
yio Vv €EACQAAIOT NG TPOOTACIONG TOV EMEVOLTOV Kol NG  YPNUOTOTICTMOTIKNG
otabepotrac. tnpilovv emiong v opHn Kot 6Tabepn AelTovpyio TG ECMTEPIKNG Y0P,

[Ipog emitevén TOVE GKOTOV TNG OKEPULOTNTOG TNG ECMTEPIKNG OYOPAS, TO TPOTELVOUEVO
vopoBetikd pétpo Ba dnpovpynoet Kavoviotikd miaiclo yia o AKXA, otoygvoviag otnv
eEaopaiion avénuévne mpootaciog twv enevovtov AKXA, kabdg kot oty gvioyvon g
YPNUOTOTICTMTIKNG GTAOEPOTNTOC, OMOTPENMOVTAG TOV Kivouvo HeETAdoong. Ot TpoTEVOUEVES
dwtdEelg Bo otoyebovy cuykeKPEVO oTNV  €EACPAAIOT EMOPKOVS PELCTOTNTAG TOV
KePAAAiov, OGTE VO OVTILETOTILOVTOL TO oTHOTO £0YOPAG TOV ETEVIVTMV KOl VoL Yivouy Ta
AKXA opketd aceoAn ®ote vo avBiotavior oe dvopevelc ocvvOnkeg g ayopds. O
KAVOVIGHOG Bempeitatl 10 KATOAANAOTEPO VOHIKO HECO Yo TN B€omion evioiov amoitioewy
7ov Oa oyetilovion, petald ALV, e TO TESI0 TG JLYEIPIONG TOV TEPLOVGLOKDOV GTOLYEIWV,
TOVG KOVOVEG O10pOPOTTOINGNG, TOVG KOVOVES TOV GUVIEOVTAL LE TO TGTOTIKO GVOlYUd, TO
EMTOKIOL KOL TOLG KIVOUVOVLG PEVOTOTNTOC, KOOMDC KOl HE KOVOVEG Ylo TNV £YKPIoTN TOV
apopaiov keporaiov tov tpotiBeviat va emdoBodv oe enevovoelg otn ypnuatayopd. Avtol
elval Kupimg TPOANTTIKOL KOVOVEG Y10 TOL TPOIOVTA O1 00101 ATOGKOTOVV VO, KATOGTICOLV TO,
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AKXA mo oac@oAn Kol OmOTEAEGUOTIKE, HETPLALOVTIOG TIS OVNOLYIES YO GLGTNUIKOVG
KIVOUVOULG TTOL GUVOEOVTAL [LE OVTA.

H évapén dpactnplotitov dayelptotdv kepoiaiov puBuiletor gite amd v odnyia yio ToVg
OZEKA egite and v odnyia yu tovg AOEE. Ot dpactnpiotreg tov dayeptotov o
eEaxorovOncovv va vdkevton atnv odnyia yio tovg AOEE kat v odnyia yio tovg OXEKA,
AL Ot kavoveg Yo ta mpoidvta oto miaiclo towv OXEKA 6o cvuminpwboldv amd tovg
KOVOVEG Y10 T0L TPOTOVTA 01 010101 TEPIAAUPEVOVTOL GTOV TAPOVTA VEO KOVOVIGUO.

3.2. Emxovpwotnra ko avaroyikétnto

Ot eBvikég pvBuotikég mpooeyyioelg meplopiloviat £yyevag 6to avtiotoryo kpdtog péroc. H
pUBon ToV TPOPIA TPoidvToc Ko pevototnTag Tov AKXA o¢ €Bvikd eninedo, cuvemdystan
pUovo kivouvo mmANoNS S1opopeTikdv Tpoidviov wg AKXA oto ohvord tovg. Kdatt té€t010 Oat
onNpovpyovse cOyyvon O©ToLG emeVOLTEG Kot Oa eumddille v eEoceAion 1o0TIUNG
ovppetoyng oe eminedo Evpomaikng ‘Evoong yw o6covg mpocseépouv AKXA og
emoyyeApatieg 1 pukpoemevoutés. Emiong, dlapopetikég eBvikég mpoceyyioelg 06ov apopd o
Kopla yopokInplotikd evog AKXA Ba avéavav tov kivouvo d106VVopLakng HETAO0ONGS, 101MG
otav ot ekdoteg kol To AKXA edpedovv oe dapopetikd kpdrtn péAn. Kabog ta AKXA
ENEVOVOLY GE €VPL PAGH YpnuHatodoTiKOV pécwv ava tv EE, n amotuyio evog AKXA
(MOoyo avemopkov puBuicewv oe eBvikd eminedo) Ba elye emmtdcES TN YPNUATOOOTNON
KuPBepynoewv Kat emyelproemv og OAn Vv EE.

Emumiéov, dedopévov 0t1 moArol popeig mov mpocpépovv AKXA omnv Evpdnn edpgvovv g
Kpatn uEAN dopopetikd and exeiva Omov olatifevrol Ta Ke@Aioto, omatteital N dnpovpyia
16YVPOY TANIGIOVL YO TNV OTOELYN JCLVOPLUKNG HeTddoons. H dtacvvoplakn petdooon
npémel eniong va amo@evyeTon petalh AKXA kat Tov yopnyod tov 0 omoiog cuyvd £0peveL o
SpopeTIKo Kpatog PéL0G. To mpoPAnua avtd sivor wiaitepa 0&L 6tav o yopnyos Ppicketan
0€ KPATOG HEAOG TTOV TTOAVOV Vo Uy SBETEL TOVG OMNUOGIOVOUIKOVS TOPOLS Y10, VO OLLCADGEL
évav yopnyo oe Kivouvo.

Q¢ mPog TNV AVOAOYIKOTNTO, ETITVYYXAVETOL LE TNV TPOTACT] 1 KATAAANAY 16oppomio petalhd
TOV SLOKLPEVOUEVOL ONUOGIOV GUUPEPOVTOG KOl TN GYECT KOGTOVG-OMOTEAEC LATIKOTNTAG TOV
pétpov. Ov oamoutioelg mov mpoPdiiovior ota ddpopa péEpN  €xovv  Pabuovoundel
TpocekTikd. Otav vanpye 1 dSvvaTdTNTO, 01 ATULTHOELS TEOMKAV G EAAYIOTES Mot oELS (TT.Y.
nuepnowr N efdopadiaicc PeLGTOTNTO, OPL. GLYKEVIPOONG €KOOTH) KOL Ol PLOMGTIKEG
OTOLTNOELS SOHOPPOONKOY £TGL OCTE VO, UMV OTOPACGOLY Y®PIc AdY0 T LIAPYOVTO
EMYEPNUOTIKG LOVTEA (TT.). LEPIULVAOVTOS Y10 KATAAANAEG HETOPATIKEG TEPLOGOVE TPV AT
™ petoatpony) g KAE evoc AKXA og kopovopevn 1 0itvovtog 6tovg popeic v emloyn
petalld avompoTaTemV KePalotok®v amaitnoewv kot petatponng e KAE tov AKXA toug
o€ Kopouvopevn). Idimg n avaykn eElcoppOTNONG TG TPOCTAGING TV ETEVOLTAOV, 1] ATOPLYN
OlCLVOPLOKNG UETAOOONG, 1 OMOTEAECUATIKOTNTO TOV Oyop®V, 1 YPNUOTOSOTNGN 1TNg
EVPOTAIKNG Prounyaviog Kot To K66Tog Yo T Propmyavia eivatl ot Tapdyovieg mov AeOnKav
VITOYT Y10 TOV KOBOPIoUO QUTAV TOV OTALTHCEWDV.

3.3. Emntooeic og {ntiipoto 0gpeM@o@v Sika@pdtoy

H mpdtaon eivor onuaviikn 66ov apopd TiG EMNTOGELS 6 000 BeUeA1dON SIKOIDOUOTO TOV
Evponaikod Xdaptn tov OgpeModdv AKUOUATOV, TOL TO SIKAIOUN TNG EXUYEPNUATIKNG
elevBepiag (apBpa 16 kot 22) kot g mpootaciog Tov Katavaiwt (dpbpo 38).

O vyevikdg oT1OYOC EVOPEPOVTOC TNG TPOTOONS, O ONMOI0G OIKAIOAOYEL OPLGHEVOLG
TEPLOPICHOVE TOV OVOTEP® SIKAIOUATOV, €lvar M e£0c@AMON TG oKEPALOTNTAG KO TNG
otabepdtnrog g ayopas. H emyyeipnuatikn elevbepio pmopel va ennpeactel amd v ovaykn
EMITEVENG OPIGUEVOV OTOYOV Yl TNV EEACPAAIOT EMAPKOVG PELGTOTNTAG, TPOAAUPAvOVTaG
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TOV KivOuvVo HETAO0OMG KOl EVIGYVOVTAS TN OLUGPAALCT] TOV CUUPEPOVIOV TOV ETEVOLTAOV.
Qo01000, M TPOTOoT GEPETOL TANP®S TNV Ovsio avtg TG BepelMmdoovg erevBepiag. Ot
TPOTEWVOUEVOL VEOL KavOveG Ba evioyLGOVY GLVOMK(G TO JSIKAI®UO GTNV TPOGTOGIO TOL
Kkatavalot (dpBpo 38), ne cefacpd ota OepeMdON SKOIDOUATO KOl TNPOVTOG TIS APYES TOV
avayvopilovior otov Xapm tov Ocpuelmodv Awoiopdtov e Evporaikng Evoong, énwg
KATOYLPOVOVTOL 6T ZuvOnKn o ) Agttovpyia g Evponaikng Evoong.

3.4. Agmtopepng eme€nynon g TpoTAcNS
H npdtaon kavoviopov yia ta apoPaio keedioto g xpnpatoyopds (AKXA) dapbpdvetat
o€ EVVEN KEPAAOLOL.

3.4.1.  Kepdlaio [ -I'evikég drotaleis (apbpa 1-6)

To kepdrawo I apopd yevikoOg Kavdveg, OTMG TO OVTIKEIULEVO Kol TO TEAI0 EPAPUOYNG TOV
TPOTEWVOUEVOV KOVOVOV, 0ptopols, v €ykpion tov AKXA kot v aAinAenidpacr tov
TPOTEWVOUEVOL KOVOVIGHOV HE VOIOTAUEVOVG KOVOVEG TOV TEPAAUPAvVOVTAL OTIG 0ONYieg
2009/65/EK (OXEKA) kot 2011/61/EE (AOEE).

210 apBpo 1 waBopiletor 1O OVTIKEILEVO TOL TPOTEWOUEVOL KOVOVIGHOU KOl ®G TEdI0
ePapuLoyNg Tov opiletar To chHvoro twv verotapeveav AKXA, vrd dwayeipion 1/kon d1Gd0eon
otV Evoon. Eniong devkpvileton 611 61010¢ £ivar o1 amaitnoelg mov teptlapupfdvoviot Gtov
KAVOVIGUO va €YOUV €E0VIANTIKO YOPOKTPa, MTOL VO UMV apivouy Teplidplo TEPUTEP®
enepPdoewv oe eBvikod eninedo. Ta AKXA eivan eite OZEKA eite AOEE mov gnevdvovv og
BpayvmpdBeopa ypNUATOSOTIKA HEGO Kol £(OVV CLYKEKPIUEVOLS oTOYXOLS. To dpbpo 2
wepapPavel Bactkovg opiopols, AmapaiTTovg Yol TNV EVIOIN EQAPLOYT TOL TPOTEVOUEVOD
kavoviopov. To dpBpo 3 amoutel ™ pnti £YKPIOT OPYOVIGUAOV GLALOYIK®V EMEVOVGEMV MG
AKXA, gite og pépog g evappovicpévng dwowkaciog £ykprong OXEKA eite Bdoet g véag
gvappovicpévng dadikaciog onmg opiletar oto dpbpo 4 v Ttoug OEE. To apbpo 5 amodidet
mv ovoupacio. «AKXA» omokAeloTiKd ©€ KEQPAAN TOL GLUUOPPAOVOVIOL TPOS TOV
kavoviopo. To apBpo 6 meprypdopet v aAlnienidopacn HeTaED TOV VPIGTAUEVOV KOVOVEOV
tov odnyuwv yu toug OZEKA kot toug AOEE kot tov véo kavoviopd yuo to AKXA,
opilovtag aitepa OTL 11 CUUUOPPMOOCT LE TOV KOVOVIGUO EUTIMTEL GTOV OLOYEIPIOTH TOV
AKXA.

3.4.2.  Kepdlaio Il — Yroypewaoeig ayetika ye tis emevovtikes molitikés twv AKXA (aplpa 7-
20)

Y10 xepdioro 11 meprhapfavovtor ot Kavoves ylo TIG EMTPEMOUEVES TOMTIKEG TOV UTOPEL VO
vioBetnoet éva AKXA, 6mmg amodekTd TEPLOVGLOKE GTOotYElD, d10UPOPOTOINGT|, CLYKEVTPMON
KOl TIOTOTIKT TOLOTNTA EMEVIVTIKMV TEPLOVCIOKDV GTOLXEIMV.

210 apBpo 7 meprypdoeton M oxéon He TOvg Kovoveg Yo tovg OXEKA oyetikd pe Tig
EMEVOLTIKEG TOMTIKEG KOl TOLG TPOTEWVOUEVOVS KOVOVEG Y10 TIG EMEVOVTIKES TOMTIKEG TMOV
AKXA, hoppavovtag vroyn 6t to AKXA anoterel kavova g1dtkov dwkaiov (lex specialis) og
oyxéomn pe Toug kovoveg yio tovg OXEKA mov amapiBumvrot £1dkd oto dpbpo 7. Xto dpbpo 8
TEPLYPAPOVTOL TEGCEPELS KOTNYOPIES YPTLUOTOOIKOVOUIK®OV TEPLOVCIOKADV GTOLYEIOV OTO
omoio. pmopel va emevovcovy ta AKXA: péca ypnuoatayopdc, Kotabécel 68 TIOTOTIKOVG
OPYOAVIGLOVG, YPTLLOTOOTKOVOULIKA TOPAY®YO KOl COUG®VIES ayopds Kol ETavandAnons. Aro
™V GAAN mAevpd, €vo AKXA dev umopel vo enevodceEl GE OTOL0ONTTOTE AALO TEPLOVCIOKO
oTotyelo, va Tpofel G€ AVOIKTI] TOANGT LECOV YPNUOTOYOPAS, Va ExEL TPOGRAOT) GE UETOYEG
N EUTOPEVUATA, VO GUUUETEYEL OE CLUE®VIEG O0VEINd0GTNG 1) daveloANYiag TiTA®V, Vo
CUULETEYEL OE GLUE®VIES EMavayopdc, va daveiletar 1| va daveillel ypnpata, Kabdg avTtég ot
KOTNYyopieg oToyEl®V TOV EVEPYNTIKOV KOl Ol €V AOY® TTPOKTIKES B0l VITOVOUELOV TO TPOPIA
pevotottog Tov AKXA. Zta dpbpa 9 éwg 13 meprypdpovior mepattépm ot cuvOnKeg
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EMAEEOTNTOG YO TIG TECCEPLS KATNYOPIES MEPLOVOIAK®OV oTolXElmV ota omoio umopet vo
emevovoel évo. AKXA. Ewdwotepa, 10 apbpo 13 mepiéyel Kavoveg mOv OmMOGKOTOOV VoL
dtc@aicovy 0Tt | aoEAAELD TOV AQUPAVETOL GE QVTAALQYLLO Y10 T CLUEOVIK 0yOPAS Kot
EMOVOTOANGONG Elval EMAPKADS PEVOTH MOOTE, OTAV YPEALETAL, VO EMTPEMETAL 1) TOXEIQ TAOANGN
mge.

210 GpBpo 14 meprhapPdvovtar Aemtopepeic KavOves Yol T O1popomoinom Tov EMAEEU®V
EMEVOLTIKAOV TEPLOVCIOKADV GTOLXEIV GTOVG 0TOioVg TPEMEL VoL sLopPmveTaL kKibe AKXA,
OmMG To. AVAOTOTO OPLOL TOV UTOPEL VO AVTITPOCHOTEVEL LEUOVOUEVOSG YPNOTNG (MG TOGOCTO
TV Vo dwyeipion meplovcslok®dv ototyeiwv Tov AKXA) Kot KavOveG Yoo TV ovaTOT
ékBeon kwdvvov evog AKXA évavit pepovopévov oviicvpfoAilopevov. Amd v GAAn
Agvupad, 10 apbpo 15 avapépeton ota avatato opro coppetoyng evog AKXA (wg emevdutn)
og évav pepovoévo k00T (Opla cuykévipmaong). TIpoxepévou va petmbel n pnyoaviotikg
eEdptnon and emtepcéc allohoynoelg, to dpbpa 16 £wg 18 meprhapfdvovv Aemtopepeig
KAVOVEG Y10 €6MTEPIKT AEIO0AGYNON TNG TOTOTIKNG TOOTNTOS TMV EMEVOVTIKAV HECOV TOV
AKXA. Xt0 apBpo 20 meprypdpovion ot amoutnoels SkvPEpynong mov OEmovy TNV
E0MTEPIKN AOIKAGIN TIGTOTIKNG aEOAOYNONG, 101G 0 POAOG TNG AVATATNG OL01KNOTG.

3.4.3.  Kepdloio Il — Yroypewoeis oyetixa e t otoyeipion kivovvov twv AKXA (apbpa 21-
25)

To xepdaraio I mpaypatedetar Tic wTLYES ™G OSayeipiong Kvddvov, OTMG TO TPOPIA
ANKTOTNTAG Kol PELGTOHTNTAG TOV TEPLOVCIAKAOV oTolyeimv Tov AKXA, v amaitnon yw
AEOAOYNOELS KO TIC TOAITIKEG «YVOPIOTE TOVG TEAATES GOC», KOOMS Kol TNV TPOCOUOimon
axpaiov Kataotdoewnv mov 10 AKXA vroypeovtal va kabiepmaoet.

Ot véor kavoveg yuo ™ otabuopévn péon Anktomto (EMA) kar ) otobuopévn péon
duapketa LoMg (EMAZ), oe GuVOLAGUS LLE TIC ATALTNGELS Y10 TO. SBECLA TV NUEPNGIMG Kot
gfoopadiaing AnSmpofecumv TEPIOVGLOK®Y GTOYEI®Y, AMOTEAODV ONUAVTIKA Pruota Yo
v avénon tov Tpoil g pevotoTag £vog AKXA Kat, KaTd GUVERELD, TNG SLVATOTNTOG
0V vo e£opAel Tovg emevoutés. To apBpo 21 meprhapfaver ™ onuavtiky didtaln yw 1o
TPOPIL ANKTOTNTAG e TO OToio MPEMeEL va. cuppopmvovtal to Ppoyvrpofecpo AKXA. To
apBpo 22 meprlapPaver aviictoryovg kovoveg oxetikd pe to mpotvrto AKXA ta onoio
enevovoLvy o€ péoa o poakponpdbecua oe oxéon pe ta Ppayvnpddecua AKXA. Ta npdtuma
AKXA dwbétovv dtapopetikd Opto. ANKToOTNTaGg, Onewg XMAZ kot XMA, kot umopovv va
YPNOLUOTOUGOVV KATOTEPO OPLO SLLPOPOTOINGNG Y1 TIG EMEVOVGEIS GE UECH YPTLOTAYOPAS
mov ekdidoviar amd tnv 10t ovtotnto. To yopakTnpioTikd avtd eivolr GUVERN WHE TOVG
o1oyovg TV TPdTLTEV AKXA vo mtpocpEépovy eAdpp®dS VYNAOTEPEG ATOOOGELS MO QVTEG
TOV emTokiov g ypnuatayopds. Ta yoapaxtnpiotikd avtg g katnyopiog AKXA eivar
EMIONG GLVENN UE TO YEYOVOG OTL T TpdTLTTa, AKXA dev pumopovv va Tuyyxdvouvv g 010G
dwyeiprong pe ta AKXA otabepng KAE (6pBpo 22 mapdypapog 5), cuvendg eivat Ayotepo
emppenn o€ PalIkéG EKPOEG.

To apBpo 23 amotpémer o AKXA omd 10 voo {ntovv 1 va ypnpatodotovy eEmtepikég
0EOAOYNOELS TIOTOANTTIKNG KAVOTNTOG KO, KATO GUVETELX, CUUTANPMOVEL TOVS KOVOVESG Tepi
€0TEPIKMOV aflodoynoemv mov mepapfavovtor ota dpbpa 16 €wg 19. Xto dpbpo 24
kaBopifovtor o1 AMOUTNGELS Y10 TV TOAITIKTY «YVOPIGTE TOVS TEAATEC GOC». AVTOL Ol KOVOVEG
amookonmovv ot1o va emtpéyovy oto. AKXA va mpolapfdvouv kKoADTEPO TOVS KVUKAOLG
eCayophc. Xt10 Gpbpo 25 meprlopPdvovior kKavoOveg Yoo TNV TPOGOUOIWON OKpoimV
KOTOGTOGEWV.
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3.4.4. Kepdloio IV — Kavoveg amotiunons (apBpo. 26-28)

To xepdrawo IV agopd v amotiuncn TV eNEVOLTIKOV TEPLOVGLOKADV GTOLEIMV €VOG
AKXA xot tov vmoloyiopd g kaboaprg aliag evepyntukod evog AKXA avd povada m
pepioo.

2ta apBpa 26 Emg 28 meprhapPavovion kavoveg Yo 1o T Eva AKXA mpénet va a&loroyel Ta
EMEVOLTIKA TEPLOVGLOKEG TOL oToyein, va vroAoyilel v kabapn a&io Tov gvepynTiKod TOL
(KAE) ava povada 1 pepidro tov AKXA, kabdg kot v ) cuxvotnto apueoTEpP®V TMV
GUVOA®V ATOTIUNCEMV. AV KO VITAPYEL YEVIKOG KAVOVAG TOV €VVOEL TNV amotiunon Pdoet tov
TPEYOLSAV TIUDV TG ayopds (mark-to-market), ta AKXA pmopovv emniong va ypnoipomotodyv
™ péBodo amotipnong Phost vrodeiypatog Bewpnrikdv Tiwdv (marking to model), émov n
TPAOTN TPOKTIKN Oev efvar duvart AdY® avVETOPKOVS TOLOTNTAG TWV OEGOUEVAOV TNG OLYOPdG.
Movo AKXA otabepric KAE pmopodv emiong va amotipodv meplovcilokd otoryeion og
anocPeopévo k0otog. H pébodog mov emedéyn yia tov vmoroyiopd ™ KAE eivar dwitepa
ONUOVTIKY Katd TV ékdoom 1 v e€ayopd pepdiov 1 povddwv oe éva AKXA (dpBpo 26).

3.4.5.  Kepdloio V — Eioikég anoutnoeis yio to. AKXA orabOepns KAE (opOpo 29-34)

210 Ke@dAao V meprhapfavovror €dkég amortioels v too AKXA mov omotipovv ta
TEPLOVCLOKA TOVG oTolElo o€ amocPecuévo kO6oTog 1 avakowavovy otabepr] KAE ava
povada 1N pepidto 1 otpoyyvAomowovv tn otabepry KAE avd povada 1 pepido otnv
TAnclEsTePN TocooTiaia povada —yvmotd g AKXA otabepng KAE.

210 4pBpo 29 meprlopPdvovior ot €101KEG AmOTNGES £YKPLONG TOL LAOTTOWVVTAL UOVO GTA
AKXA mov ypnoiponotodbv amocPesUévo KOGTOG Yol TV OTOTIUNGT TOV TEPLOVGLOK®OV TOVG
otoyyelov 1 avaxowvdvovuv otabepn KAE avd povéda M pepidio 11 otpoyyviomotodv )
otafepny KAE avd povdoa 1 pepidio omv minciéotepn mocootwoio povada. To ev Adyw
AKXA otafepnigc KAE mpémet va kabiepdcovv kot va dtatnpobv mévto amofepatikd
acpoieiog to omoto Ba avépyetor oto 3% TOLAdYGTOV TNG OLVOAKNG ailag TV
TEPLOVGLOKAOV TOVG oTotyeiwv. 1o dpBpo 30 meprypdoetar 1 kabiépmon Tov amobepoTicod
acpodreiog («amobepaticd acealeiog KAEY»), evd oto apBpo 31 meprypdeeton n Asttovpyio
TOV. ZNUAVTIKOTEPO €ivor TO yeyovog Ot 6to apbpo 31 cvumepthapPfavetal o Kavovog 0Tt TO
arofepatikd aceareiog KAE pmopel va ypnowomombel pévo ya vo aviiotabuiotei n
owpopd petalh e otabepnc KAE ava povada 1 pepidlo Ko g «mpaypotikne aéiog
povadog M pepdiov. EmmAéov, oto dpbpo 31 ocvumepirapfdavovior Kavoveg yio 10 mOTE
pémel va ypembel kol woTe pmopel va motmbel o amobepatikd aceareiog KAE. Télog, ota
apBpa 32 émg 34 cvuneprroapPdvovior 1 VTOXPEWOOT AVATPOPOSOTNONG TOL OTODEUATIKOD
OCQOAELNG KOl Ol GUVETEIES TNG LT AVATPOPOSOTNGNG TOL.

3.4.6. Kepdlaio VI — Eéwtepixn amipiln (apbpa 35-36)

>10 kepdiato VI ocvumeprroppdvovror kavoveg yuou v eEmtepikn otpiln. Oeomileton o
kavovog 0Tt ta AKXA otabepnic KAE pmopovv va déxovtar eEmtepikn ompi&n povo péow
tov amobepatikod acpaieiog KAE, evd ddia AKXA katd kovova omayopeveTal vo. OgyTodV
eEmtepkn Pondeta.

210 GpBpo 35 meprypdpovtal dca TPEMEL va Yivouy Katavontd amd v eEmTepikn| otnpién kot
ocoumepthapupdverar un eEavtAntikn amopibunon tov tepttdcenv eEmteptkng Pondetag. O
otoy0¢ tov GpBpov avtoh eivor StTdc: e€acPdion 6Tl T0 cOUVOAO NG oTNPENG TOL
«opnyod» mapéyetor o AKXA otabepng KAE péoo tov dtoapavovg punyovicpod yio tov
omoiov yivetaw AOyog oto Gpbpo 31, Katapedyoviag o€ TPokaBOopIGUEVO amofepaTIKO
acporeiog KAE 7, v n otpiEn tov yopnyod mapéyetor oe dAlo AKXA, 6t o1 appodieg
apyEg Ba emTpEMOLY aVTH TN OTNPIEN HOVO OV EEAPETIKEG TEPIGTACELS TTOV GLVOEOVTOL LLE TN
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dltnpnon g YPNUOTOTIGTOTIKNG otabepdtntag okaoroyovv v ad hoc mapoyr g
opENg Tov yopnyov (apbpo 36).
3.4.7.  Kepdloio VII — Amoutnoeig drapaoveiras (apbpo. 37-38)

210 ke@aiato VII cvpneprrappdvovtor ot kavoves dtapdvelag 6tav too AKXA dagnpilovrot
OTOVG EMEVOLTEG KAl O OTATNGELS VITOPOANG GTOXElV OTIG APUOOIES APYEC.

To apBpo 37 meprropPdver €d1kég amaroelg dwedavewas. Xto apbpo 38 kabopilovtor ot
amontnoels Voo g otoyeimv yoo 0Aa too AKXA mov vrofdiiovv autnGElS, mEPAV TOV
anotoemv Paoet towv odnyudv 2009/65 kot 2011/61.

3.4.8.  Kepaloio VIII — Emtipnon (aplpo 39-42)

Y10 kepdiawo VIII cvumepirapfdvovior ot epapproctéor Kavoveg yo v emifieyn tov
AKXA: 210 épBpo 39 emeEnyodvtar ot avtictoyotr porol TV appddiov apydv tov AKXA
Kot Tov dwyeprot) ov AKXA. Xt0 dpBpo 40 dniodvetar 611 o1 €E0V0iEg TOV APUOdIWV
apyav Bdoet tov odnyiov v tovg OXEKA kot toug AOEE mpénel va ackobvtor emiong
Baocel Tov mpotevopevov Kavoviopov. To dpBpo 41 avaepépetar otig e€ovoieg g EAKAA,
eve 10 apBpo 42 pepuva yio ™ cvvepyosio LETAED apydv.

3.4.9.  Kepdlaio IX — Telixég oraraceis (apbpo. 43-46)

To Kepdhoto IX mepiéyel kavOveg GYETIKA LE TNV OVTILETOMION TOV LPIoTApevOY OXEKA
kot Tov OEE mov evepyodv g AKXA, dote va S10c@aMotel 1 GUUUOPPOOT] TOVG e TOVG
véoug kavoves yu o AKXA, xobodc kot pntpa emavegétaong yi TNV €QOPUOYN
anoBepatikav aceoreiog KAE oe opopéva AKXA otabepic KAE. Zvykexpipéva, oto
apBpo 43 avapépetar g ot verotdpevolr OXEKA «kat ot OEE wov mAnpolv ta kpirfplo dote
va opifovror wg AKXA otabeprig KAE Oa mpémel va GuGTHG0UV 6Tad1oKd T0 0mofepnaTikd
aceareiag KAE. To apBpo 45 opiler 6011t n epapuoyn amobepotikov aceareioc KAE og
AKXA otafepric KAE mov cuykevipdvouy ta YopToQUAAKLE TOVG G XPedYPAPO T Omoin
eKoidovV M gyyvavtal kpdtn péEAN Bo mpémel va emaveetaotel tpia £t petd v €vapén
600G TOV TAPOVTOS KAVOVIGLOD.

4. AHMOZXZIONOMIKEX EIIITQXEIX

O epyaocieg mepl petappvbuicenv oyxetikd pe too AKXA ocvvtoviommkav otevd omd v
Evponaikn Apyn Kwvntov A&wv kot Ayopov (EAKAA). Ouv gumelpoyvopoves g
Emitponnic otov topéa g daxeipiong Kepaiaimv fTov G€ GTEVH ETOPT LUE TOLG OLOADYOLS
toug otnv EAKAA, 610 mhaicto g Asttovpyikng opdoag epyaciog v o AKXA kot g
UOVIUNG EMLTPOTNG Y10 TIG VINPETIES dtayeipiong enevovcemy mov cuotddnke oty EAKAA.

[pdynat, n EAKAA avéoteile Tig gpyacieg oe eEéMEN yia o AKXA enedn n Emrpomn
avakoivwoe v mpodbeon g va mpoteivel vopobesia 6e aVTOV TOV TOUEN, METOED GAAMV
TV, KATOYLPOVOVTAG OPIGUEVEG aPYEG TOV CLUTEPIAAUPAVOVTAY 0E TPOUTAPYOVCEG
katevBuvipleg ypappés g Evpomaikng Emtponng Pvbuiotikov Apyov tov Ayopodv
Kwntov A&uwv ko g EAKAA yia 1o AKXA 010 pmtoyevég dikato. At 1 avocTOAN
evtaooetal oto miaicto g EAKAA n omolo Mo elye apyicel oelpd €pyaciadv yo Tig
«eVOAOKTIKEG HeEBOOOVS a&loAdynong». Avtin 1 cepd epyacudv EEKivnoe TPOKEEVOL VOl
avTIKOTAoTO000V 01 AEIOAOYNOELS TICTOANTTIKNG KAVOTNTAG YIO0. HECO YPNHATOYOPAS TIG
omoieg e€€dmaav opyaviopol aglohdynong motoAnmrikng wovotntag. H EAKAA avéoteile
0TI TN CEPA EPYOCIAOV YL VO OVOUEIVEL TNV ETIOMUN EVTOAN YO TIG £pYaCieg aVTEC PACEL
g mpotewvopevng voupobecioc. EmmAéov, w¢ pépog twv mpoomabeidv g yio emitevén
ovyKkAlong otov touéa tov AKXA, n EAKAA Mon ovupetéyer otn omuovpyio Pdong
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OOOUEVOV OYETIKO HE TIC TPOKTIKEG EMTAPNONG KOl TNV TPOCNAWMGCN OTIS VPIOTAUEVES
KATELOLVTIPIEG YPOUUUES TNG.

Yvvenwg, 1 EAKAA elvar oM dptio eEomMOUEVN OOTE VO EKTANPMGEL TNV EVIOAN TOV
TpoTEVOUEVOL KavoviopoV. TIpdypatt, 6Aeg avtég ot epyaocieg iyov Non Eekivnoel Tpwv v
npdtaon ¢ Emrponng yio o AKXA.

Ynoé avtéc Tic mepiotdoslg, 1 Emupomn Oev €xel emonpbvel EMIMTOGELS YL TOV
npovmoroyicpd g EE. Bdoel tov avotépw, dev Ba amotndel mpdcsbetn ypnuoatoddtnon
o0te emmAéov Béoelg mpokeévou va pépet o mépag N1 EAKAA 1o kabnkovia mov Ba tng
avatefovv and v mpotevouevn vopobesia: avantuén evorloktikng pedddov agloAdynong
Kot onpovpyio Paong dedopévav gykekpipevav AKXA. Onog eEnynbnke mopondve, to
Kafnkovta avtd evrtaccovtal 101 o€ kabiepopévn oepd epyaciav 6to miaicto g EAKAA.

Ot gpyaciec mPoodlOPGHOD TV AEITOVPYIKOV Kovoveov otov topéa tov AKXA 1om
EVIAGGOVTOL 6TO TAOIGL0 TV LELoTApeveoy apuodtotntav ™ EAKAA. Q¢ pépoc tov
GUVOMK®OV OPLOSIOTHTMV TNG Y10 EMLTHPNGCT KOl ONUOLPYiRt KOVOVIGTIKNG cVYKAoNG OG0V
apopd ta kepdaiae OXEKA, n EAKAA éyxet non dwbécel mdpovg Tposmmkod yio. Tnv
avantuén epyareiov moMTikng Kou emonteiog 0cov apopd too AKXA, dwitepn katnyopio
kepaiaiov mov pvOuilovion mg OXEKA 1 OEE.

[Ipog emippwon twv mpoonabeidv avtdv, N Evponaiky Emtponn Pubuictikdv Apydv tov
Ayopav Kivntav A&iwv (CESR), npdopopog e EAKAA, eEédmwae tov Mdio 2010 exteveig
katevBuvtrpieg ypappés yio 1o AKXA (CESR 10/049).

To 2012, n EAKAA m=paypatomoince é£viaong mopov a&loAdynon omd OUOTIHOLS
npokeévoy va aglohoynfel modg o kpdatn HEAN vAomoincav TG KATELOLVINPIEG YPOUUES
otV pa&n (12 kpdtn péAn viomoinoay Tig KOTELOVVINPLES YPOUUES, EVED OKTM OEV TIG ElYaV
EVOOUATMOGEL GTN PLOUGTIKN TPOUKTIKY| TOVG).

To 2013, ot katevBuvinpieg ypappés yo oo AKXA copuninpodnkav and Aentopepeic E&A.
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2013/0306 (COD)

[Ipdtaon

KANONIZMOZX TOY EYPQIAIKOY KOINOBOYAIOY KAI TOY *YMBOYAIOY

Yo To. apotfaio KeQaioia TG PNNETAYOPAS

(Keipevo mov mapovcidlet evoropépov yia tov EOX)

TO EYPQITIATKO KOINOBOYAIO KAI TO IYMBOYAIO THE EYPQIIAIKHE
ENQZHT,

114,

"Exovtag vroym m ZovOnikm yia m Asrtovpyia g Evponaikng ‘Eveoong, kot diog to apbpo

"Exovtag vwoyn v npotacn e Evponaikng Exttpon|g,

Koatomy dwofifaong tov oyediov vopobetikng npdéng ota Bvikd kotvofovita,

"Eyxovtag vroyn ) yvoun g Evponaikng Owovopkng kot Kowvovikng Emrpomﬁgz,

Amopacilovtag cOpva pe T cvvnOn vopobetikn dadikacia,

Extipdvrag to axdlovba:

(D)

2)

€)

Ta opoPaic kepdrowo g ypnpotayopds (AKXA) mapéyovv Bpayvmpdecun
YPNUOTOOOTNGN GE YPNUOTOTICTOTIKA WOPVUATO, ETLXEPNOES Kot KuPepvnoels. Mg
™V TOpoYnN YPNUATOOOTNONG GE OVTEC TIG OVIOTNTEG, TA apolPoio KEQAAMO NG
YPNUOTAYOPAS GUUBAALOVY GTN YPNUOTOSOTNOT TG EVPOTAIKNG OUKOVOUTNGC.

Oocov agopd ™ {nton, ta AKXA arotelodv gpyareio PpoyvmpodBeoung dwoyeipiong
pevotov Olnbecipmv, to omoio eEacpaiiler vymAY pevotdtTa, Olopopomoinon,
otafepotnra g aéiag ko amddoon Pacel g ayopds. Ta AKXA ypnowomolovvion
Kuplog omd etarpeleg MOV EMOUOKOVY VO EMEVOVCOLV TA TAEOVALOVTA PELGTA
dwféoiud Tovg Yoo GUVTOUO XPoviKO dtdotnua. Q¢ ek tovTov, To AKXA amotedodv
Kpiowo ovvdeopo petald CRmong kot mpooeopds Bpoyvmpdbeoumv dbéciumv
YPNUATIK®V TOCDV.

Me 1o yeyovota Katd T SLdpKEW TNG YPNUATOTIGTOTIKNG KPIoNG amocapnvicTnKay
TOALG yopoaktnplotikd tov AKXA mov 1o kafiotovv gvdlota 6tav epgavioviot
SVOYEPELEC OTIC YPNUATOTICTOTIKES AYOPES KO, GUVETMC, THUVOV Vo, ETEKTEIVOLY 1 VOl
J1evpHvovv TOVG KIvOHVOLG EVIOS TOV YPNUATOTIOTOTIKOD cvuathatog. Otav apyicovv
VO LELOVOVTOL O1 TIHES TOV TEPLOVCIAKAOV oTOLEI®V oTa omoia emevovovion ta AKXA,
10img o€ axpaieg cuvOnkeg ¢ ayopds, Too AKXA advvatodv va eyyonBodv wévto v
dueon e€ayopd Kat ™ datnpnomn g asiog TS Lovadag 1 Tov peptdiov mTov ekdideTal
a6 o AKXA yio Toug emevoutés. Avti 1 KATAoTOoN {0M¢ TUPodoTHoEL Halikd Kot
aeVioo ot HaTo EE0YOPAS, TPOKOAMVTOS EVOEYOUEVMG EVPVTEPES LOKPOOTKOVOLLKEG
GUVETELEG.

EEC,,o..
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(4)

©)

(6)

(7

®)

)

[ToA¥ peydra ontrpato eEayopds avaykalovv o AKXA va movArcovy kdmoto and to
EMEVOVTIKA TEPLOVOIAKA GTOLYEID TOVG GE TOPAKUALOVGA AYOPd, TPOPOSOTAOVTAS £TGL
Kpion pevotdTog. YO 0UTEG TIC TEPIOTACELS, €0V GTEPEYEL 1 AYOPH EUTOPIKDV
YPEOYPAPOV KOl GAA®V HECOV TNG YPNUATAYOPAS, Ol €KOOTEG TNG YPMUOTOYOPAS
umopel va  ovtipeTonicovy  coPapéc OvokoAeg ypnuatoddtnons. Omowndnmote
petdooon oty ayopd Ppoyvmpdbeoung ypnuatoddmmons Ba pumopovce emiong vo
EMIPEPEL  OQUECEC  KOL  ONUOVTIKEG  OVOKOAlEG OTn  XPNUATOOOTNON  TOV
YPNUATOTICTOTIKMOV OPYOVIGUAV, TOV ETYEPNCEOV Kol TOV KLPEPYNCEDY, Kot
EMOUEVOG TNG OIKOVOULNG.

O1 S10(e1PIOTEG TEPLOVGIOKMV CTOYEIMV, [LE TNV 0POYN XOPNYDV, {6mG amopacicovv
Vo TOPAGYOLV GTNPLEN KATA OLOKPITIKY EVYXEPELD Y10 TN OOTPNON TNG PEVCTOTNTOG
Kot ¢ otabepdmrag twv AKXA tovg. Ot yopnyol avaykdlovior cuyva va otnpi&ovv
o AKXA 1ovg 6tav 1 a&ia Toug permvetal Adym Kivouvou erung kot eofovvtal 6t o
navikog Oa pmopovoe va eEamhmbel oe dAAeg emyeprioelc. Avdioyo pe to péyebog
TOL KEPOAOIOV Ko TNV €KTaoT NG Tieong e€ayopds, n ompiEn Tov Yopnyol pmopei va
AaBel draotdoglg mov vrepPaivouv ta dueca dabécipua amobépata. Zuvendc, eivon
ONUOVTIK 1 MEPVA Yoo TAOIG0 eviiov Kavovemv 7y TNV TpOANYN  TNG
APEPEYYLOTNTAG TOV YOPNYOL KOl TNG UETAOOONG KWWwOOVOVL Ge GAAEC OVTOTNTEG-
yopnyoug AKXA.

Mo 1t datpnon ¢ akepadTTOS Kol TG GTAOEPOTNTOS TNG ECMOTEPIKNG OYOPAS
pécw g mpomdnong avlektikdtepov AKXA kol Tov TEPIOPIGHOV TOV KOVOALDV
petdooong, etvar onuavtiky 1 Béomion kovovov yua m Asttovpyia tov AKXA, 18img
Yl T oVoTOaoN ToL YopToeLAakiov Twv AKXA. Ot eviaiot kavoveg ava v Evponn
etvan avaykaiot dote va dwucpariotel 01t T AKXA eivar og 0éon va eEopAncovv
Gpeca Tovg EMEVOLTEG, 10IMG €V HECH axpaiov cuVONK®OV TG ayopds. Amaitovvion
emiong eviaiol KavOVES Yo TO YOPTOPLVAGKIO TV apoBainv kepalaiov e ayopdg
npokeévoy vo eEacpoiotel 6Tt tao AKXA eivar og 6o va avtyetonicovy palikd
Kol opviole autnuaTo EE0Y0pag amd HEYAAo aplBpd ETEVOLTOV.

Ot eviaior kavéveg yio too AKXA omoutodvion emiong yuoo TV OHOAN Agttovpyia TG
BpoyvmpoBeounc ayopdg xpPNUOTOOOTNONG YO XPNUOTOMICTOTIKE — 1WOpVUATA,
eTaPKOVS €kd0TEC Ppayvmpdbeouwv ypeoypdowv kot kvPepvioeic. Eivor emiong
avaykaiot ®ote vo eEacpaiiotel 1 {on petayeipion tov emevovtov AKXA kot va
amopgvyBovv mpdobeteg SvokoAieg Yo TOvg TEAEVTOIOVS €EAYOpPACTEG OTAV Ol
eEayopég avaoTéEALOVTAL TPOSOPIVA 1) OTav pevatomoteitar To AKXA.

Eivor amopaitnto va vmdpéer pépyvor yioo TNV EVOPUOVIOT] TOV TPOANTTIKOV
anoutnoewv mov oyetilovion pe to AKXA, Oeomilovtoc ocageic kavoves mov
emPdrrovv dpecec vroypedoelg ota AKXA Kot Toug Sl ePtoTéG TOVG 6 OAOKANPN
mv Evoon. Oa evioyvbel £161 1 otabepotnta tov AKXA ¢ mnyadv Bpayvrpddecung
YPNLOTOOATNONG Yo KLPepVoelg Kot emyelproels otnv Evmon. Avto Ba eEacpaiiost
emiong 01t 1o AKXA Ba e&axorlovdncovv va amotelovv aElOTIGTO EPYOAEID Yol TIG
avdykeg dwyeiptong pevot®dv dabecipmv g Propnyaviag e Evoonc.

Or katevBovnpieg ypoupés vy o AKXA mov Oeomiotnkav and tv Evpomaikn
Emutpony] PuBotikov Apyov tov Ayopov Kwvntov A&idv (CESR) pe otoxo v
emitevén eAldylotov emmédov Opwv aviayoviopod ywo T AKXA oty ‘Evoon,
té0nkav oe epapproyn éva £€1og Petd TV Evapén 1ox0og Tovg, Hovo amd 12 kpdn
HEAT, OTOOEIKVOOVTOG £TGL TNV EMUOVI TOV OTOKAMVOVTIOV €Bvik®dV Kavovov. Ommg
amodelyOnke Katd TN SdpKeLn TNG YPNUATOTIGTOTIKNG KPIONGS, 01 S1POPETIKES £B0VIKEG
nmpoceyyioelg dev givor oe BE0m v AVTILETOTIGOVY TNV TPOTOTITO TOV YPTLOTOYOPDV
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(11)

(12)

(13)

™G 'Evoong kot va petptdcovy toug kivovvoug petadoons, Bétovtag £tol og kivovvo
™ Agrtovpyia Kot tn oTafepOTNTO TNG ECOTEPIKNG OYOPAS. LVVETMG, Ol £V AOY® KOVOi
kavoveg yio 1o AKXA mpémer va mapéyovv vyniod emumédov TPOCTAGIH GTOVG
EMEVOLTEG Kal v TPoAApPavouy kot va petplalovv kdbe mBavo kivouvo petddoomg
oL amoppéet omd mOavEg PuyEg emevovTav amd AKXA.

Ye mepimtoon omovciog kavoviopoy mov Beomilel kavoveg yio too AKXA, {cmg
vwoBeBovdv amokAivovia pétpa oe €Bvikd emimedo, ta omoia eivor mBavd va
TPOKAAEGOVV GNUAVTIKEG CTPEPANDGCELS GTOV AVIOYOVIGHO, AOY® KOiplov d0popdV G
Bacwd wpdtumo ENEVOLTIKNG TPOSTACIOS. ATOKAIVOLGES OMOLTNGES GYETIKA LE TN
oLvOeoN TOL YAPTOPLANKIOV, TAL OMOOEKTH TEPLOVGLOKE GTOLNElD, T ANKTOTNTA, TN
PELOTOTNTO KOl TN OPOPOTOINoN TOvS, KAHBMG Kol TNV TMOTOTIKN TOWOTNTU TOV
EKOOTMOV HECOV TNG YPTLATAYOPES, 0d1YOVV GE JAPOPETIKA ENITESD TPOSTAGING TOV
EMEVOLTI] AOY® TAOV OLPOPETIKAOV EMITEI®Y KIVOLVOL TOV GLVOEOVTOL UE TNV
eMEVOLTIKY] TPOTOOT, 0 OYéon  HE oLYKEKPEVOo  apolPaio  KeEAAOO  TNg
ypnuatayopds. H pun Béomion avompav kovov Kovoévev epappooctémv ota AKXA
OTNV ECOTEPIKN AYOPE OMOTPEMEL TNV EVIOLQ TPOCTUGIO TOV EMEVIVTH KOl TPOSPEPEL
OTOVG EMEVOLTEG TOWKIAM KivnTpa Yo €€oyopd TV €MEVOVGEMV TOLG KoL, KOTA
ouvvénegla, TpdkAnon «euyney. Emouévag, n 0éomion evidiov kavoévev gival ovaykaio
wote vo amoeevyfel petddoon oty ayopd PBpoayvrpdleoung xpnUaToddTNoNG Kot
otovg yopnyobs AKXA, n omoia Oa é0ete oe peydro Pabud oe kivovvo
o1afepOTNTO TNG XPNHUOTOTIGTOTIKNG ayopds tg Evoong.

Ot véou kavoveg yia o AKXA cuvdéovtar otevd pe v odnyia 2009/65/EK> kot v
odnyia 2011/61/EE’, ko0dc ovtéc omotehodv 10 vopkd mhoicto mov Siémet
onpovpyia, ™ dwxeipron kot v epmopio tov AKXA otv Evoon.

Ymv ‘Evoon, ot opyoviopol GLALOYIKOV €mevdDoE®V UTOPOVV v AEITOLPYOHV ®C
opyavicpol GuALoYIKV emevovoemv oe kivntég alieg (OXEKA) vnd ) dwyeipion
dwyepotdv OZEKA 1 emevouTik®v eTouplidv eyKekpluéveov Pacet g oonyiog
2009/65/EK M w¢ opyoviopoi evorraktikov emevovoewv (OEE) vrd 1 dwyeipion
dwyepotdv OEE (AOEE) eykekpyévov 1 katoyopiopéveov PBdost g odnylog
2011/61/EE. Ot véotr kavédveg yia T AKXA copumAnpdvouv Tig dS1aTaEelg autdv Tomv
odnyldv. Zuven®g, ot véol eviaiot kavoveg yuo. o AKXA mpémer vo vAomolovvtot
emmAéov exeivov mov Oeomiomkav amd Tig odnyieg 2009/65/EK ka1 2011/61/EE.
[MopdAinia, mpéner va dtakomel pntd 1m vVAOmOINoN TNG CEPAS KOVOVOV Yl TIG
enevouTikég moMtikég Tov OXEKA mov Oeomiomnke oto xepdioro VII tg oonylog
2009/65/EK a1 v 0p1otolv £101K01 KOVOVEG TPOIOVIMV OTIC VEEG eViaies O1aTAEELS Yia
ta AKXA.

Ot evoproOVIGHEVOL KOVOVEG TIPETEL VO €QaPUOloVTOL GE OPYOVIGHOUS GLAAOYIKGOV
EMEVOVCEMV TO YOPAKTNPIOTIKA TV 0moimv opotdlovv pe ekeiva tov AKXA. T
OXZEKA «xot OEE mov enevdbouv oe Ppayvmpdbecpa meplovctakd otoryeio, OTmg
HECO  ypnUOaTAYOpdS 1 KOTOOEGES, 1 CLUUETEXOVV GE GLUEMVIEC Oyopds Kot
EMOVOTOANONG 1 OPWOUEVEG GLUPACELS TOPOYDY®OV HE HOVOOIKO OTOYO TNV
avVTIoTAOMON KIWOOUVOV €YYEVOV O GAAEC EMEVOVCELS TOL KEQPOAGIOL KOl 7TOL

Odnyia. 2009/65/EK tov Evpomaikod Kowofoviiov kot tov XvpPovAiiov g 13ng loviiov 2009 ywo tov
GUVTOVIGUO TOV VOUODETIKDY, KOVOVICTIKOV Kol SOKNTIKAOV STtdEEMV GYETIKA UE OPIGUEVOVS OPYOVIGHOVG
cuALoyIK®V emevdvoenv o kivntég a&ieg (OZEKA) (EE L 302 g 17.11.2009, o. 32).

Odnyia. 2011/61/EE tov Evponaikod KowofovAiiov kot tov Zvpfoviiov g 8ng lovviov 2011 oyetikd pe tovg
SEPIOTEG OPYOVIOUADV EVOALUKTIKOV €MEVOVCEOV Kol Y TV Tpomomoinon twv odnyiwv 2003/41/EK ko
2009/65/EK xat tov kovoviopmv (EK) apf. 1060/2009 kot (EE) op8. 1095/2010 (EE L 174 g 1.7.2011, o. 1).
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(17)

(18)

(19)

OTOYEVOVV GE OMOJOCELS EVOPUOVICUEVEG HE TO EMTOKIO TNG XPMUOTAYOPAS 1 OTN
dwtnpnon g a&log e enEVOVONG, 1| CUUUOPPMOOT LE TOVS VEOUG KOVOVESG Yol TO
AKXA npénet va glvarl vmoypemTik).

H wwrepdmra tov AKXA anydlet amd tov cuvévacud Tov TEPLOVCIUK®Y GTOLYEIDV
oT0. omoiat €mEVOVOLV Ko TOLG GTOYOVG oL emdOKOVY. O 6TOYX0C Yoo emiteLén
atOd00NG EVOPUOVIGUEVNG HE TO EMTOKINL TNG YXPNUATOYOPAS Kot O GTOYXOS Yio
dwtpnon g aéiag piag emévovong oev amoxAeiovrar apoaio. 'Eva AKXA pmropet
Vo EMOIDOKEL EVAV € AVTAOV 1] OUPOTEPOVG TOVG GTOYOVG.

O o16)0¢ Yo emitevén AmdGOOONG EVOPUOVIGUEVIG UE TO EMTOKIO TNG XPMUOTAYOPAS
npénel vo. eKAapPaveror vmd v evpeia évvola. H avopevopevn amoddoomn oOev
ypewaletal va evappoviletar mAnpwg pe ta EONIA, Libor, Euribor v omotodnmote
GALo oyeTikd emtoklo TG xpnpatayopdc. O 61dyog Yo vépPacn Tov emttokiov g
YPNUOTOYOPAS HE pkpY] Oapopd oev o mpémer va Bewpeiton OtL amokieier Evav
OZEKA 7 OEE an6 10 medio epaployng Tmv VE®V eVICiOV KavOvav.

O otoyog dwtnpnong g a&iag g emévovomng o0ev mpémel vo. eKAaUPAveTol mG
VIOGYECT Y0 KEQOALOKY] €yyonon €K puépovg tov apoifaiov keparaiov. Ipémel va
exiapfPaveroar og otdyog Vv enitevén tov omoiov emdiwkovy ot OXEKA 1 o1t OEE.
Evdeydpevn peiwon g a&iog tov enevdvoemv dev mpémet va Bempeitor £voeiEn 0Tt o
OPYOVIGUOC GLAAOYIKAOV EMEVOVCEMV €YEL  JPOPOTOUGEL TOV GTOYO TOL Yo
dtnpnon g a&iag dedopévng emévovong.

Eivar onpavtiko ot OXEKA kot ou OEE pe yapokmmpotiké AKXA va
avayvopilovtor o¢ AKXA kot vo goakpipovetor pntd M wKavomtd tovg vo
CUUUOPOAOVOVTOL E TNV VIO SWUOPpP®oT BAcn TV VEOV eviainv KavOvOV Yo To
AKXA. Ilpoc tov oxomd avtd, ot AKXA mpénetl vo gykpivovtor amd TG oprodieg
apyés . o toug OXEKA, 1 éykpion wg AKXA mpénet vo evIAcGeTaL 6TNV £YKPLOT MG
OZEKA, copgova He TG eVpUOVIGUEVES dladKacies Tov TPoPAETOVTOL GTNV 001 Yia
2009/65/EK. T tovg OEE, dedopévov 0Tl 0ev VIOKEWTOL OTIS EVOPUOVIGUEVEG
dwdwkaoieg €ykpiong kot emomrteiog ovvauer tg oonyiog 2011/61/EE, esivou
aropaitnn 1 OBepedioon kowvdv Pocikdv kavoveov mepi €ykpiong ot omoiot Ha
AVTIKOTOTTPILOVV TOVG VPICTAUEVOVG EVOPUOVICUEVOLS Kavoveg yia Toug OXEKA. Ot
dwdkaocieg avtéc mpémer va eEacpaiilovv 6t OEE eykekpyévor og AKXA
dwbétovv wg dwayeptom AOEE eykexpiuévo oopemvo pe tv oonyio 2011/61/EE.

[Tpokepévov va e£ac@aAloTel OTL OAOL Ol OPYOVICUOL GLAAOYIKMV EMEVOVGEMV WE
yopoktnpotikd ototyeion AKXA vmokevtal 6Toug VEOUS EVIOIOVS KOVOVEG Yo TO
AKXA, amotteiton n omayopgvon ypnong e ovopociog «AKXA» 11 onotovdnmote
GAAOVL OpPOL HE TOV OTOIOV VTOVOEITOL OTL OPYAVIOUOG GUAAOYIK®V EMEVOVCEWV
dwbétel yopakmpiotikd ototyeio AKXA, ektdg 0V CUUHOPPAOVETAL LLE TOV TAPOVTOL
Kavoviopo. o v TpdAnyn ¢ KotaoTpatiynong tov kavovev v to. AKXA, ot
APUOSIEG OPYEG TPEMEL VO TOPAKOAOVOOVV TIG TPUKTIKES TNG 0YOPAS TEPT OPYAVIGUADV
OVALOYIK®OV €TMEVOVCEMV TOV KobiepmOnkav 1 wpomBobvtol eUmopikd €viog TG
dkanodooing Tovg, dote va eEakpPwbel OTL dev ¥PNOYOTOLOVV KOTAUYPNOTIKE TNV
ovopacio «AKXA» yopig va GUUHOPGOVOVTOL LE TO VEO KAVOVIGTIKO TAMIC10.

O véor kavoveg mov epapuolovtar oto. AKXA mpémel va evicyvovy 10 LILAPYOV
KOVOVIOTIKO TAaic10 mov kabopiotnke pe tic oonyieg 2009/65/EK kon 2011/61/EE o
T1G VIoBeTBeicec TPALEIS GYETIKA LLE TNV VAOTOINGT] TOVG. ZUVENADC, Ol KOVOVEG Y10, TO
nmpoidvta oyetika pe 1o AKXA vlomowovvior g mpocsHnKn oToug KavOveS TmV
TPOIoVTOV oV KabopiotnKav amd v verotauevn vopobeosia g ‘Evoong, extdg av
&xel owakomel 1 vAomoinon tovg. EmumAiéov, o1 kavoveg dlayeiptong Kot umopiog mov
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Oeomilovtar amd to velotduevo mAaiclo mpémer vo e@appdlovior ota AKXA,
rapBavovrag veoyn av apoketor yioo OXEKA 1 OEE. E&lcov, ot kavdveg yio
SlIGVVOPLOKT] TOPOYN] VINPECIOV Kot TV ehevBepia eykatdotaong mov Oeomilovion
otig odomyieg 2009/65/EK kou 2011/61/EE mpémer va epappoloviol aviictoyo oTig
dwcvvoprlakég dpactnprotneg Tov AKXA.

Agdopévov 0t ot OZEKA kot ot OEE pmopovv va Adfovv d18¢popes VOUKES HOPPES
OV OEV TOVLG TMPOGOIdOLY AMOPAITNTA VOUIKY TPOCOTIKOTNTA, Ol JTdEES Tov
vroypedvouy AKXA va avaidfovv opdon mpénet va Bempeitar 0Tl avopEpovTaL GToV
dwyepiot o AKXA otig neputtddoelg 6mov to AKXA ovykpoteitar wog OXEKA 1
OEE mov dev elvan oe 0éon va evepyel omd poOVo TOL €med Oev €YEL VOUIKN
TPOCOTIKOTNTO.

Ot xavoves yw 1o yoptopurdkio tov AKXA amotovv cagn kobopiopud tov
KOTNYOPLOV TMOV TEPLOVCLOKMOV GTOEI®V oL givor emA&ipna yuoo enevovoelg amod
AKXA kot tov tpodmobfécemv Paoel twv omoiwv elvar emAé€ipa. [a v eEac@diion
¢ akepordtrog Tov AKXA elvar eniong embBountd va anayopevetor 6e AKXA
CUULLETOYN GE OPIGUEVEG YPNUATOTIGTOTIKEG GLUVOAAAYES Tov Ba €0etav o kivduvo
TNV ENEVOVTIKN TOVS GTPATNYIKY] KO TOVG GTOYOVG TOVG.

Ta péoa g ypnuatayopds eivar petafipdoipo péca to omoio KOVOviKQ omoteAovv
OVTIKEILEVO SOTPAYUATELONG OTN XPNHOTAYOPE, OT®G YPappdTio TOL ANpociov Kot
TOV TOMKAV 0pYDOV, TIGTOTOMTIKA KOTAOEGE®VY, EUTOPIKE YpedYpaPa, TPAmelikKéc
cuvaAhaypatikés, pecompoBeopo M PpoyvrpodBeocpo opdroya. ITlpémer va eivon
emhéEa yuo emévovon omd AKXA pdévo 6to pETPO TOV GLUUOPPDVOVTOL LE T OPLOL
Anktomtog Ko wov 10 AKXA Bewpel 6Tt givon vynAng MOTOTIKNG TOOTNTOC.

Ta epmopwcd ypedypapa mpoepydueva amd Tithomoinon (ABCP) mpémer va
Bempovvror emAégipa péoa g ypnuoatayopds, oto Padud mwov céfovtal mpdcobeteg
arowtfoelc. Emedn katd ) Sudpkeld TG KPIoNG OPIGUEVEG TITAOTOUWGELS NTOV
Wwitepa actabelg, eivar avaykaio vo emPAnbovv Opla ANKTOHTNTOG KOl TOLOTIKA
KPITNPLOL. GYETIKQ LE TO. LTOKEIUEVO TEPLOVGLOKA oTotyeio. Agv mpémel va glvor
eMAEEYIEG OAEC O KOTNYOpieg MEPLOVGLOKAOV oToLyEiwV, KaBMG optopéveg extiBevtat
mePLocOTEPO o8 aoTAbeln oe oyéon pe GAles. T'o tov Adyo avtd, tor vokeipeva
TEPLOVOIOKA OTOLYEIDL TTPEMEL VO OTOTEAOVVTOL OMOKAEIGTIKG 0omd Ppayvmpoddecua
YPEGYPAPA TTOL EXOVV £KOODEL Ol EMYEPNOELS KATA TNV AGKNOT TNG EXAYYEAUOTIKNG
TOVG JPOACTNPLOTNTOG, OTMG EUTOPIKEG AT oES. MEca OmmG dAveln Kol PcHDGELS
QLTOKIVATOV, MoBMCELS EEOMTAICUOD, KOTOVOAMTIKE SAVELD, EVLTOONKA OTEYOGTIKA
OAVELD, OTOITCES TICTOTIKOV KOPTOV 1 ONOodNToTe GAAO €10og pECOL OV
OLUVOEETOL UE TNV OamOKINON N YXPNUOTOOOTNON VLANPESIOV 1 TPOIOVTOV oo
Katavalotég oev mpémetl va elvan emhé§yua. H EAKAA Oa mpénet va avardfet v
KOTAPTION PLOUIOTIKOV TEYVIKOV TPOTOUTTOV Tov Ba vtoPAnbovv mpog €ykpion amd
v Emitpon oyetikd pe Toug 0povg Kot Tig GUVONKEG VIO TIC OTOIEG TO VITOKEILEVO
dvotypa M déoun avorypdtwv Bempeital 0Tl OmOTEAEITOL OMTOKAEIGTIKG OO ETOPIKO
YPEOG, KAOMDS KOl TOV Op®V KOl TOV aplBunTik®v opiwv mov tpocdtopilovy mote 10
ETAPIKO YPEOG Elval LYNANG TOTOTIKNG TOLOTNTOS KOl PEVOTO.

[Mpénet va emtpénetan oe AKXA vo gnevdvel o kKatabéoeilg otov Pabuod mov eivan og
0éon va amoocvpel Ta peTpnTAd ava maco otiyun. H mpaypatikn  dvvordtnta
arocvpong Bo Orydtav av 10 HYog TOV KUPOGEMV TOV GLVIEOVTAL LE TNV TPO®PN
andovpon vePEPAIVE TOLG TOKOVS TPV TNV omdcvpor. [ Tov Adyo avtov, ta AKXA
TPENEL VAL GPOVTICOVY DOTE VO UMV TPOYUATOTOLOVV KOTAOECELS GE TOTOTIKO dpLpa
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TO OTO10 amoutel KVPAOGES VYNAOTEPES TOV UEGOVL OPOL N VO UV CUUUETEXOVV GE
peyares katabéoelg 6mov avtd cuvendyeTot VIEPPOAKE VYNAES KUPMOGELS.

Ta ypnuotookovoulkd mopdymyo HEGOH TOL €ivol EMAEEO Yo EXEVOVGELS OO
AKXA 0o mpémer va e&ummpetodv HOVO TOV GKOTO NG avTIGTAOUIoNG KIvOHVOL
EMITOKION KO GLVOALAYLOTIKOD KIVOUVOL Kol Ba TpEmel va €40V ¢ LTOKEIILEVO HEGO
To EMTOKIO, TO CUVAAAAYLO 1) OEIKTEG OV AVTITPOCOTEVOVY OVTES TIG KOTNYOPIES.
Xpnon mopdyoyov pEcwv Yoo GAAOV oKomd N €mi GAAOVL VTOKEWEVOL TPEMEL VA
anayopevetat. Ta mapdywyo pEGH TPEMEL VO, YPNOUYLOTOOVVIOL OTOKAEIGTIKO MG
CUUTAN PO TNG CTPOTNYIKNG TOV KEPUAMIOV Kol Oyt @G TO0 PacIKO HEGO EMITEVENG
TOV GTOYOL TOL. Xg mepintmon mov &va AKXA emevodel 6e meplovclokd oTotyeia
VOLUGUOTOG SLOpOPETIKOD amtd TO O1KO TOL, avapévetol Ott o daelptotc Tov AKXA
Ba avtictaBuicer oAOKANPN TV ékBeon oe cuvaAlaypatikd kivouvo, peta&d GAAwV
KOl LEGM TOPUYDYWV.

Ot ovppovieg ayopds kot emavanoinong Oa puropodoay va ypnoipomombodv and to
AKXA og péco enévduong anobelatikav HeTpntdv o€ ToAD Bpoayvrpobeco otddio,
pe v mpovimdheon 611 n Béon givan TANpwg eEacparopévn. [a v tpoctacia tov
CLUPEPOVTOV TOV EMEVOVTAV, eivar avaykoio va e£oc@aiotel 0TI 610 TAAIGIO TV
CULPOVIDV 0yOPAS KOl ETAVOTOANGNS TAPEYETOL ACPAAELD VYMANG TototnToc. Kapio
GAAN omOTEAECUOTIKN TEXVIKT] dtayeipiong yoptopuAakiov, copumepthapfovouévng e
davelodooiag Kot davelolnyiog tithwv, dev Ba mpémel va ypnolponoteitar amd To
AKXA, xobac eivor mbBoavo va onuovpynbodv mpofinuato oty emitevén tov
EMEVOLTIKAOV 0TOYV ToL AKXA.

[Tpoxeyévou va mepropiotet  avainymn kvdovov and to AKXA, givon onpovtikd va
pewbel o xivovvog TV aVTIGLUPBOALOUEVOVY, LLE TNV EQAPLOYY] COPOV OTALTCEDY
dtapopomoinong oto yaptoPuAdkio Tov AKXA. I'a tov okond avtdv givor emiong
amopaitnTo va eEacpaAiiloviol TANP®MS Ol CLUEMOVIEG AYOPAS KOl ETAVOTOANGNS KoL,
Y. TOV TEPLOPICUO TOL AETOVPYIKOD KIvOHVOL, 0 OVTIGLUUPBOALOUEVOS GUUP®VING
ayopac KOl ETOVOTMOANCNG VO LNV UTOPEL VO AVTITPOCHOTEVEL TOGOGTO UEYAAVTEPO
tov 20% tov meplovclok®v otoyeiov Tov AKXA. Ola ta e£oypnuoTioTploKd
nopaywyo Oa Tpénel vo vokewTat otov Kavoviopo (EE) apif. 648/2012°.

Mo mpoAnmtikodg AGYove Kot TPOG OmMOELYN TNG (OKNONG ONUOVTIKNAG ETLPPONG
AKXA ot odwyeipion ekdotikov @opéa, givar amopoitnto vo amoeevyBel omd
nievpds AKXA 1 vrepPolkn cuyKEVIP®OT ENEVOVCEDV GTOV 1010 OPYOVIGUO TTOL
eE€0waoe TOVG TITAOVG.

To AKXA 0a mpémet va Exet v €u0HVN Vo ETeVOVOEL GE VYNANG TOOTNTOG EMAEELOL
mEPLOVOIOKE ototyeio. Xvvendmg, too AKXA mpémel va d100€Touv GLUVETH Kot ovoTNPN
€0mTEPIKN Otadkacion aEloAdynong Yo Tov TPocdlopicud TG MGTMOTIKNAG TOOTNTAG
TOV HEGMOV TNG YPNHATOYOPAS 6T OTToia TPOTIBEVTOL VO ETEVOVGOVV. ZOUPOVO [LE TNV
evoolakn vopobesio mov meplopiler v vrepPoikn €£apnon amd aEl0A0YNCELS
MOTOAMTTIKNG  KovoTnTag, &ivor onuoavtikd 1o AKXA voa  amopevyovv «débe
punyoviotikn €E4ptnon and opyaviopovs aEloAdynong TIGTOANTTIKNG KavOTNTag OTOV
a&oloyeitor N mTOOTNTA TOV EMALEW®Y TEPIOVCIOKOV otoryeimv. ' Tov oKkomd
avtdv, ta AKXA 0o mpémer va Oeomicovv eocwtepikd ovotnua  alohdynong

Kavoviopog (EE) apif. 648/2012 tov Evponaikod Kowvofoviiov kot tov Zvpfoviiov tng 4ng lovAiov 2012 yio ta
eEMYPNUATIOTNPLOKAE TOPAYMOYO, TOVG KEVIPIKOVS OVTIGLUBOAAOUEVOLG Kot TO OpyEla KOTOypapng cuvaAlaymv
(EEL 201 mg27.7.2012, . 1).
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Baciopévo oe evapuoviopévn kAMpoko a&loAdynong Kol €CMOTEPIKY  dlodKacio
a&lohdynong.

[Tpoxeyévov va amopevyBel m ypnon SweopeTikdv Kprtnpiov alloAdynong omd
dwyelprotég AKXA oyetikd pe v €KTIUNGCT TOL TOTOTIKOL KIVOUVOL TOL EVEXEL
dedopévo PECO NG YPMUOTAYOPAS KOl, KOTE CLVETEW, 1N 0mdOO0CN OlPOPETIKDOV
YOPOKTNPIOTIKOV KIWVOUVOL OTO 1010 péco, eivor amapaitnto ot SloyEploTés va
otpilovrar ota 1010 kprenpia. o Tov okomd avtdv, To Kprnpo a&loAdynong Tpémet
va givol capmg kobopiopévo kot gvappoviopéva. Ilapadeiypoto ecwtepikdv
Kpurnpiov a&loAdynong aroteAodV TOCOTIKA UETPA Y10 TOV EKOOTN TOV HEGOL, OTTMG
YPNUOTOOIKOVOLIKOT OEIKTEG, 1 OLVAUIKT] TOV IGOAOYIGLOV, KATELOLVTNPLES YPOUUES
™G KePOOPOPiag, ol omoiec a&loA0yOVVTOL Kol GLYKPIVOVTOL LE EKEIVEG TV OUOAOY®V
Kol TOV OpAd®V TG Propumyoviog, Kot ToloTiKa HETPA Yol TOV K0T TOV LEGOV, OTMG
N OTOTEAECUATIKOTNTO TNG OlOYEIPIONG KOl 1 ETAPIKN OTPATNYIKY, TA OROio
avOADOVTOL PE OKOTO VL TPOGOOPIGTEL OTL 1| GUVOAIKT GTPATNYIKY TOVL €KOOTH OEV
emnpedlel apvnTIKA TN UHEAAOVTIKY MOTOTIK 7owdtnta Tov. Ot vynAdtepeg
£0MTEPIKEG AEIOAOYNGELS TPEMEL VO avTIKATOTTPILOVY TO YEYOVOS OTL 1] TIGTOANTTIKY
KavOTNTO TOV €KOOTN TV HECOV datnpeiton avd mdoo GTIyuUn oTa LYNAOTEPO
dvvaTh emimedo.

[Ma v avarTugn d1opavods Kol GUVEKTIKOD E6MTEPIKOV GLOTHHATOS a&loAdYNoNG, O
dayelplotig Bo TPEMEL VO TEKUNPLOVEL TIG S10OIKAGIES TTOV YPTGLLOTOLOVVTAL Y10 TNV
eowtepikn aloroynon. ‘Etol Ba eEaocpariletar 6Tt n dwdwkoacio akorlovdel copeig
KOvOvVEG TOL pmopohv  va  mopakoilovBovvtar kot Ott M pebodoroyio  moL
YPNOOTOIEITOL YVMOOTOTOLEITAL KATOMV QLTI LATOG GTOVS EVOLOPEPOEVOLG,.

[Na ™ pelowon Tov Kvdvvov yoaptopuiakiov tov AKXA eivar onuovikd va tedodv
TEPLOPIOUOT TEPT ANKTOTNTOG GYETIKA e TN otabuiopévn péon Ankrotra (XMA) kot
™ otafuicpévn péon dudpketa Comg (EMAZ).

H EZMA ypnowyomoteitatl yuo ™ pétpnon g enidpaong mov voiotator Eva AKXA
AMOy® petaforav ota emttokio TG xpnpatayopds. Katd tov mpocsdiopiopnd e XMA,
ot Jwyewpotés Bo  mpémer  va AopPdvovov  vmoéyn TV EMdpOcn TV
YPNUATOOIKOVOUIKADV TOPAYOY®OV UECOV, TOV KATOUOEGEMY KOl TOV GUUPOVIDV
ayopds Kol EMOVOTMOANGCNG KOl VO OTOTVRTMOVETAL 1) EMIOPACT) TOLG GTOV KivOuvo
emrokiov Tov AKXA. Otav AKXA cvppetéyet o mpdén aviaAloyng TpokEUEVOL Vo
avaAdfet xpnuotodotikd dvorypo oe HECO 6TaBEPOD EMTOKION £VAVTL KULOVOLEVOD,
avto TpEmel vo AapaveTon vroym yo Tov Kabopiopd g XMA.

H EIMAZ ypnoyomoteital ywoo T HETPNON TOL TIGTOTIKOL KvOLVOVL, KaB®S, 0G0
avaBaALleTol 1 ETIGTPOPN TOV KEPAANIOL, TOGO AVEAVETOL O TIOTMOTIKOG Kivovvoc. H
YXMAZ ypnoylomoteital €niong ywo ToV TEPOPICUO TOV KIVOLVOL PEVCTOTNTOG. €
avtifeon mpog tov voAoyioud e EMA, Katd tov vToAoyioud g EMAZ tov TitAwv
KUUOLVOLLEVOL ETLTOKIOV KOL TMV SOUNUEVOV YPNUATOSOTIKOV HEGMY OV EMTPEMETOL
N YPNON TOV MUEPOUNVIOV ETOVOKAHOPIGHOD TOV EMITOKIOL KOl, OVI' OVTOV,
Aoppdvetar vToYN ATOKAEIGTIKA 1] pnTd KOBOPIGUEVT OPIOTIKT NUEPpOUNVia ANENG TOV
tithov. H Anktdétta mov ypnoipomoteitor yioo Tov vwoAoyiopd g EMAZ givon
EVOTOULEVOLGO dLapKELL £mG TN VOLuun e€ayopd, dedopévov 0Tl avtn) givor 1 udvn
nuepounvia xatd v omoia M eToupeio dayeipiong pumopel va glval ciyovpn yu tnv
e€0pAnon 10V pécov. XapokTnploTiKa pEGov, Omwg M dvvotdtTa eEayopds o€
OLYKEKPIUEVES MUepouNVieg («put optionsy») 0ev Uropovv vo, Aapfavovior vaoéyn yio
TOV VTOAOYIGHO TG EMAZ.
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[Ma v evioyvon g wkavotrog tov AKXA va avtipetonilovv tic eEayopéc ko va
npolopBdvouv T pevctonoinom neplovclak®v otoryeiov Tov AKXA og vmepPforikd
petopéveg Tipég, oo AKXA mpémel va empeivovy oty vIEpYovco TPOKTIKY TOV
eMdIoTOV peLOTAOV dbecipwv mov Anyouvv nuepncimg 1N efdopadiaing. o tov
VTOAOYIGUO TOV TOGOGTOV TMV MEPLOVGIOKDOV GTOXEIMV Muepnolog kot fdopadtoiog
opipavong, mpénet va ypnolponoteitor n vouun nuepounvia e&ayopds tovg. Mmopei
va Anedel véyn n dvvordtTo TOL dlaKEPLoT] V. dokdyel T ovuPacn o€
BpayvmpoBeoun Pdon. o mopddstypo, edv cvopemvio ayopds Kol €TOVATMOANONG
UTopel vo O10KOTTEL [LE TPOTYOVLEVT] YVOOTOTTOINGN piog nuépag, Tpémetl va Bewpeitat
TEPLOVCOKO oToryelo nuepnoog opinovons. Edv o dayeplomg £xet m dvvatotnto
VO OmMOGUPEL UETPNTA OO KATOOETIKO AOYUPLOIGUO LE TPONYOVUEVY] YVOGTOTOINGN
piog nuépag, pmopel va Bempeitar meplovclakd otoryeio Nuepnoog wPipaveng.

Agdopévou o601t T AKXA pmopodv va emevodoLV GE  TEPLOLGLOKG GTOLXEIN
dpopeTikNg KApoKag Anktdtrag, ot emevoutég Bo mpémer va glvar oe Béom va
dwkpivouv petald tov dopopwv Katnyopuwv AKXA. Q¢ ek tovtov, ta AKXA
npénel va ta&vopovvior og Ppayvrpobecpa AKXA 11 o¢ mpotvmo AKXA. Ta
BpoyvrpoBeopo AKXA €xovv 0¢ 6T0Y0 Vo TPOGPEPOLY ATOOOGEIS TOV EMTOKIOV TNG
xpnuatayopds, eEaceariloviag mapdiinio o VYNAGTEPO dVVATO EMIMEOO ACPAAELNG
Yo Toug emevovtés. Me younAn EMA kow XMAZ, o xivovuvog O1dpkelag Kot o
TOTOTIKOG Kivduvog tv Bpayvrmpdbeopmv AKXA dwtnpodviat o€ younAd enimeda.

Ta mpotvna AKXA ctoxehovv ce amodocelg KaTd Tt VYNAOTEPEG OO TIC ATOOOCELS
™G YPNUOTAYOPAS, GLVEM®MG €mMeVOVOLV CE TEPLOVCIOKA OTOLXEIN EKTETOUEVNG
dwapkelag. EmmAéov, mpokepévou va mTHyovy oTRV TNV LIEPATOJOOT, TPEMEL VAL
napéxetal n duvatdtnta oe avty v katnyopioo AKXA va epappolovv extetapéva
opw Yo tov Kivduvo yopTo@uAakiov, Om®G oTabuicpévn pEoN ANKTOTNTO KOt
otafcuévn péon duapketa ong.

Avvépel tov Kavovev mov Beomilovtar oto dpbpo 84 g odnylag 2009/65/EK, ot
dwyeplotég tov AKXA OXEKA €yovv ™ duvatdtnta vo avacTEALOLY TPOCMPIVA
TG eEayopés, o€ eEAPETIKEG TEPMTMGES, OTAV TO EMPAAAOVY Ol TEPIOTAGELS.
SOHQe@Va e TOVG KavOveg Tov TtpoPAérovtal oto dpbpo 16 g odnyiog 2011/61/EE
kot 10 Gpbpo 47 Tov kat’ eEovotoddmon kavoviepod (EE) apd. 231/2013° o
dwyepotég tov AKXA OEE upmopodv va  ypnoyomolovv  €01kég  pubuicelg
TPOKEWEVOD VO, OVTILETOTILOVV EMLYEVOUEV EAAELYT PEVLOTOTNTOS TOV TEPLOVGLOKDV
otoElwv TV TapEiwV.

Eivar onuoavtiko n dwyeipion kivdovov tov AKXA va punv mpokatarapfavetor omd
BpoyvrpoBeopeg amopaocelg mov emnpedlovior amd tv mhovhy afloAdynon tov
AKXA. Zvvendg, eivar amopaitnto vo omayopevetal ce AKXA 1 otov dloyeplot
oL vo. {ntd a&loAdynomn and opyaviopd agloAdynong e MGTOANTTIKNG KAVOTNTOGS,
TPOKEWEVOD VO ATOPEVYETOL VO ¥pNoLoToleital avt) 1 e&mtepikn a&loAdynon y
oKomovg eumopikng mpombnong. To AKXA 1 o doyelplotic tov mpémetl emions va
amEYOVV 0md OTOLONTOTE EVOAAUKTIKY HEB0d0 ANyng a&toddynong yio 1o AKXA. X¢
mepintwon mov mpaypatonoleitor eEwtepikn alloAdynon tov AKXA, eite pe
TPOTOROLAIN TOL OpYUVIGHOD AELOAOYNONG E1TE KOTOTLY OUTHUATOG TPITOV HEPOVS TTOL
etvarl aveEdptto and to AKXA 1 tov Stoeplotn Kot Tov dgv evepyel €€ ovOUATOG

Kot’ e&ovooddmon Kavoviopude (EE) apd. 231/2013 g Emupomng g 19ng Aexepppiov 2012 mpog
ocvopumdpwon g odnyiag 2011/61/EE tov Evpondaikod Kowofoviiov kot tov XZvpfovkiov dcov aopd Tig
e&apéoelg, Toug Yevikovg Opovg Agttovpyiag, Tovg Bepato@Oiakes, T LOYAELOT, TN SOPAVELN KOl TV ETOTTEIR
(EEL 83t 22.3.2013, 0. 1).
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ToVG, 0 dlaxeplotc Tov AKXA mpémer va amopevyel va Paciletor o€ kpitnpla mov
ouvoéovtal pe TV ev AOYm eEmtepikn aglohdynon. ' ) ducpdAion KatdAAnAng
dwyeipiong g pevotomtog eival anapaitro 1o AKXA va kabepdoovv vyeig
TOMTIKEG Kot Ol0OIKAGIEG TPOKEWEVOL VO YVOPIGOLV TOvg €mevovTéS Tovg. Ot
moMTIKEG Tov omatteitar vo. vAomomBovv omd Tov dwyeplot] Bo mpémel va
oupupdAiovy oV KoTavonon g Paong enevovtodv tov AKXA, og Babud tétolo mov
va givor avopevopeveg moAy peydieg eCayopéc. Ilpoxeévov vo amoeevybel 10
evogyopevo 1o AKXA va Bpebet avtipétono pe onpvidteg palikés eoyopés, mpémet va
d00¢l 1d1itePN TPOGOYN OTOVG UEYAAOVS EMEVOLTEG TTOV OVTITPOCMOTEVOVY GTLLOVTIKO
TUMUO TOV TEPOLGLOKAOV oTotyeiov tov AKXA, 6mwg kot Otav évag emevivTig
AVTIPOCHOTEVEL TOGOGTO HEYOAVTEPO OO OaVTO TOV TEPLOVCLOKDOV GTOKEIWV
nuepnog wpipovone. Xe avtv v mepintwon, 10 AKXA zmpénet va avénoet ta
TOCOCTA TMV TEPLOVCIOKAOV OTOEI®V mMuepnolag wpipovong mov dwbétel ota
TOG0GTA TOL &V AOY® emevovTn. O doyelplotg Tpémet, OTov LILAPYEL 1 dvvatdTNTa,
Vo EAEYYXEL TNV TALTOTNTO TOV EMEVOLTOV, OKOUO KOl OTOV EKTPOCOTOVVTOL 0o
AOYaPLOGLOVS EVIOAOSOX®OV 1 GALOV EULEGO OYOPACTH).

Y10 mloico g TPoANmTIKNG Owxeipiong Kwdvvov, to AKXA mpémer va
TPOYLOTOTOLOVV TEPLOOIKEG TPOGOUOIDGELS aKpoimv kataotdoemv. Ot doyEPIoTES
tov AKXA arouteiton va avarapfavoov dpdomn yuo v evioyvon e avlekTikOTN TG
tov AKXA, 6mov 10 TOPIGCHOTA TOV TPOGOUOIDGEDV OKPOI®MV KOTOUGTAGEDV
KOTOOEIKVOOLV TPMTA GNUETDL.

[Tpokeévou va avtikatontpiletor 1 TpoyUatiky] a&io TV TEPLOVCIIK®OV GTOLXEI®V,
mpoTunTén pEB0dog v TV aSloAdynom Tov TEPOLGIOK®OV otoyeiov Tov AKXA
npénel va gival M amoTiunon PACEL TOV TPEYOLGOV TIUOV NG oyopds («mark to
markety). Otav n pébodog «mark to markety moapéyer a&lomoteg Tipég vy v adia
TOV TEPLOVCLOK®V oToyElV, Ogv TPEMEL VO EMITPEMETAL GTOV  OLOYEPLOTY VO
ypnowonotel ™ péBodo amotipnong Pacet vrodetypatog Bewpntik®dv ToV («mark to
model»), kabmg N péBodoc «mark to model» eivar emppennc oe mo avakpPeic
amoTnoels. 'pappdtic Tov ANPociov Kot TV TOTIK®OV apydv Kot peconpobecua M
BpoyvrpoBeopo opodAoya €lval €V YEVEL TO TEPLOVGLOKA GTOLXEIDL TTOV AVOUEVETOL VO
&youv a&lomotn a&oddynon Pdost Tov Twdv g ayopds. Ocov agopd TV
OTOTIUNGT EUTOPIKAOV YPOUUOTIOV 1 TOTOTOMTIK®OV KATOOEGE®Y, O OlUXEPLOTNG
TPEMEL V. EAEYYEL OV 1 OKPPNG amoTipnon mapéyetol and dgvtepevovsa ayopd. H
TN e£0yopag mov mPocPpEPETAL amd Tov €kdO0TN Ba mpémet emiong va Bewpeiton Otl
avTurpoo®neVel ophn extipnon g adlag Tov eUmOPIKOD YPOUUOTION. e OAEG TIg
GAAEG TEPIMTMOELS, O OLUYEIPIOTNG TPEMEL VO ATOTIUA TNV ol YPNCLOTOUDVTOS, Yol
TAPAOEY D, TO. OEQOUEVO TNG OYOPAS, OTMG OMOJOCELS TAPEUPEPDY EKOOCEWMV KO
EKOOTMV.

Ta AKXA otafepng kabapng a&iag evepyntikod (AKXA otabepng KAE) otoxevovv
ot dtnpnomn Tov KeeaAaiov g emévovong, eSacporloviag mapdAAnia vYNAO
Babud pevotdomrag. H mietovotra tov AKXA otabeprig KAE €xovv kabapn aéio
evepyntikov (KAE) avé povéda 11 ohvoro pepidiov, yio mapaderypa, 1 evpm, dorlaplo
HITA v AMpa AyyAlag 6tav to €6000 StavéHOVIOl 0TOvG emevovTtés. Ta vroroma
ovykevipovouv €coda oty KAE tov kepoiaiov, dwtnpodviog mopdAinio v
€00TEPIKN ol TOV TEPLOVGLOKMV GTOLYEIOV GE 6TaOEPO EMIMEDO.

[Tpoxeyévou va AneBovv voyn ot wiattepdtteg TV AKXA otabepric KAE, eivat
ATOPOiTNTO VO TOLG emiTpamel vo ypnolwomoovv emiong ™ péBodo amotipnong
amocoBecUEVOL KOGTOVS Y10 TOV TPOGOloptopd ¢ Kabapng a&iag evepyntikot (KAE)
avd pepidwo M petoyn. apd to yeyovog autd Kot pe okomd Vv eEac@dAion avd taco
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oTiyun| ¢ mapakorlovdnong g dwpopds petald otabepng KAE avda pepido 7
petoyn kot e KAE ava pepidio 11 petoyn, 1o AKXA otabepnc KAE Oa mpémet
emiong va vroloyilovv v a&io TV mEPLOVCIAKOV TOVS oTol iV Bdoel Tov puefddwv
«marking to market» 1 «marking to model».

Aol to AKXA mpénel va onuoocievel KAE mov avtikatontpilel T petaforég g
atlag Tov mepovclokdv tov otoyeimv, N KAE mov dnpociedetor Ba mpémer va
OTPOYYVLAOTOIEITOL GTO HEYIOTO TANGLEGTEPO onueio PAong N 6T0 1GOSVVOUO TNG.
Koatd ovvéneia, 6tav 1 KAE dnpocieveton 6e cuyKeKpUEVO VOGO, Y100 TOPAOELY L
1 evpwd, n opuwakn oAroyn aiag mpémer va ovvrereiton avd 0,0001 gvpod. Ztnv
nepintoon KAE dyovg 100 gupd, n otadiakn ariayn olog mpémel vo. cuvieheiton
avé 0,01 gvpd. Movo av mpokertar yio AKXA otabepng KAE pmopei to AKXA va
ekdMoEL TN oL dev akoAovBEel amdivTta TIg HeTaPoAEg TG a&ilag TOV TEPLOVGLUKADY
Tov otoyeiwv. Xty mepintoon oavty, n KAE umopel va otpoyyvAomoteitor oto
ninociéotepo Aemtd v KAE 1 gvpod (avé petaporn 0,01 evpd).

[Tpoxeyévou va givar og BEom va amoppoPd TIg NUEPNOLES SIAKVUAVGELS TG a&iog TV
neprovctak®dv otoryeiov AKXA otabeprig KAE kot va tov gmitpémetor vo mpospépet
otafepn KAE ava pepidio 1 petoyn, 1o AKXA otaBepnc KAE Oa mpénet va drabétet
avd mhoo otypn amobepotikd oaceoreing KAE vyovg tovAdyiotov 3% tov
mEPLOVCIOKAOV TOL otoyeiov. To amoBepotikd aceaieiog KAE Qo mpémer va
YPNOUEVEL OC UNYOVIGUOS amoppoenomng Yo T datipnon s otadepng KAE. Oleg
ot dapopég petacy otabepne KAE ava pepido 1 petoyn kor KAE ava pepido 7
petoyn Bo mpémer vo e£ovdetepwBovv pe TN YPNOT TOL omoBepoTikoD ac@aieing
KAE. X¢ kataotdoelc akpoiov cuvOnkdv g oyopds, 0Tav ot SlpopES Hmopovy va
avénBovv paydaio, mpémel PECHO GLYKEKPEVNG OdtKaciog vo dac@aiiletal n
CLUUETOYN OA®V TV emmEd®V NG Oloiknons. Avti n dwdikacioc KAMpdkoong Ha
TPEMEL VO, EMTPEMEL GTNV AvAOTEPN dtoiknon va Aapfavet dpeco dtopbmTikd péTpa.

Agdopévov 6Tt AKXA otabepng KAE mov dgv dtotnpovv 1o amobepatikd acpoieiog
KAE o10 amoutodpevo eminedo dev eival o Béon va datnpovv otabepny KAE avd
pepioto 1 petoyn, Ba mpémetl va voypeovvrat vo katactnoovy v KAE kvpaivopevn
kol va tayovv va eivar AKXA otabepnc KAE. Qg ex tovtov, émov, mapd ) xpnon
™G OOIKAGT0G KAMUAK®ONGS, T0 Tocd Tov amobepatikov acpaieiog KAE mapapévet
v évav pfva kate ard 1o amartovpevo 3% katd 10 povddeg Paong, to AKXA
otabepnig KAE Oa mpémetl va petatpénetor avtopata o AKXA mov dev emrpémeton
VO (PNOLUOTOIEL OTOTIUNGON KOl GTPOYYLAOTOINGCT OmOGPEGUEVOL KOGTOVG OTNV
nAnciEotepn mocootioia povada. Edv, mpv amd to télog tov piva mov mopaywpeiton
YL TNV OVOTANPOOT, 1 appodia apyn €xel PAGILOVE AOYOVE TOV OTOJEIKVOOVY TNV
avikovotnta o AKXA otabepric KAE va avatpopodotioet 1o amoBepatikd
acpareiag KAE, Oa mpénel va £xer v e€ovoia va petotpéyel 1o AKXA otabepig
KAE o AKXA dAlng ovong. To amoBepatikd aceareiog KAE eivar 1o pévo péco
v TV Topoyn eEmtepikng vrootnpiEng oe AKXA otabeprig KAE.

H e€wtepicn vrootpién mov mapéyetor oe AKXA dwnpopetikd and AKXA otabepnc
KAE pe v mpdbeon va e€acpaiotel  pevototnta 1 1 otabepotra oo AKXA 1
OV €K TOV TPAYHATOV EYEL TETOW amoTeAESAT, OVEAVEL TOV KivOUVO HETAO00NG
petacy tov AKXA Kot Tov vTdAOUToL ¥pMUaTOTIoTOTIKOD Topéa. Ta tpita pépn mwov
Tap€Youy T€Tola oTNPIEN TO TPATTOLV Y10 1010 OPEAOG, £iTe €MELD £XOVV OIKOVOUIKA
ovupépovta oty etoupeia dwayeipiong tov AKXA eite emedn BELovv va amopvyovv
TUYOV SLGPNUNCN AV TO GVOu TOLG GLVOEDEL e TV agepeyyLOTNTA KOTotov AKXA.
Eneon avtd to tpita pépn dev deopevovtal pntd yio tnv mopoyn 1 v e£acpaiion
™G VTooTPIENG, VIapyeL afefardmra yioo To Katd wécov 1 ompiEn Ba yoprynOet
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otav 10 AKXA €xet avaykn. Ynd tic ouvOnkeg autéc, to yeyovog OTL 1 @OOM TNG
ompn TOv YOPNYOV TOPEYETOL KATO OWKPITIKY EVYEPEL  EMOEWVAVEL TNV
afeforotnrta HETOED CUUUETEXOVT®V GTNV AyOpd GYETIKA LE TO 010G Oa em®oTEL TIC
anoieleg tov AKXA otav avtég vrdpéovv. H afefardmra avt) mbovov kabiotd to
AKXA axoun mo evdAmta 6€ «QLYEC) o€ MEPLOOOVS OWKOVOULKNG aoTafelng, OTovV
glvar evtovatepog 0 €VPLTEPOG YPMULOTOMIGTOTIKOS KIVOLVOG Kot OTAY TPOKVTTOVV
TPOPANUATIGHOL Y10 TV EVPWOTIO TOV YOPNYDV KO TV KAVOTNTE TOVS VO TOPEXOVY
vrootpign oe cvvdedueva AKXA. T'a tovg Adyovg avtovg, ta AKXA dev Ba mpémet
va Bacilovior oe eEmtepikn oPIEN Yo T STHPNON TNG PEVCTOTNTOS KO TNG
otafepdtmrag g KAE toug avd pepidlo N petoyn, €Kt0G av 1 oppodio apyn Tov
AKXA emrpéyel edwd mmv eotepikn] ompién mPokeEEVoL vo dtotnpndel
oT1afepHTNTO TOV YPNUATOTICTOTIKAOV 0LyOPDOV.

[Ipwv enevovboovy oe AKXA, o1 emevdutég Bo TPEMEL VoL EVILEPDOVOVTOL LUE GOPNVELL
av to AKXA eivon BpoyvmpdBeopo 1 mpodtvmo ko ov eivan otabepnc KAE 1 oy
[Tpoxeyévov va amo@evyBovv GoToyxeS TPOCIOKIEG TOV EMEVOLTY], TPEMEL EMIONG VAL
avaPEPETOL caP®g o KaBe Eyypapo eumopikng mpodbnong ot ta AKXA dev
amoteAoOv gyyonuévo enevoutikd péco. Ta AKXA otabepnic KAE 0o mpémer va
eMEENYOVV LE GAPNVELD OTOVG EMEVOVTEG TOV UNYAVICUO amoBgpoticod ac@aieiog mov
ypPNoporoovy yu 1 oatnpnomn g otabepng KAE ava pepidio § petoyn.

[Tpokepévov va eEacpariotel 6Tt o1 appodieg apyés etvor e Béom va aviyvedovv, va
mopakoAovBodv Kol va avtamokpivovtal e Kivduvoug tng ayopdc AKXA, ta AKXA
TPEMEL VO KATOOETOVV OTIS APUOOIEG OPYES TOVG AENMTOUEPY] KOTAAOYO TANPOPOPLOV,
TEPOV TG OvVOQOPAg mov omouteitor MON Pdost twv odnywwv 2009/65/EK 1
2011/61/EE. Ot apuddieg apyés Bo mpémet vo GLALEYOLV TaL GTOtXElDL AVTA [E eviaio
tpomo oe oAOKANPM TV ‘Evoon dote vo AdBovv ovclaotikn yvaon yo TG Pactkég
e€elMelg oty ayopd AKXA. I'a va dievkoivvBel ) cuAAoyikn avdAvon Tov Tlavov
emmtooemv g oyopds AKXA oty ‘Evoon, ta dedopévo oavtd mpémel vo
dwpipdlovtar oty Evponaikn Apyn Kuntov Ay kot Ayopdv (EAKAA) n onoia
Ba Tpémel va dnpovpynoet Kevepikn Paomn dedopévav yio ta AKXA.

H appoda apyr tov AKXA Oa mpémet va eréyyel av éva AKXA eivon o Béon va
CUUHOPPAOVETOL PE TOV TOpOVIo Kovoviopud oe ocvveyn Paon. Agdopévov 6Ot ot
apurodteg apyéc obétouy Mon extetapéveg eEovoieg Paoel Tov odnyiwv 2009/65/EK
kot 2011/61/EE, eivon amapaitmto ot €ovcieg avtég va emektabodv ®dote va
00KOVUVTOL G OYE0T LE TOVG VEOLG KOVOUS KOvOveS yio To. AKXA. Ot appodieg apyég
v toug OZEKA 1 toug OEE mpénet emiong vo eA&yyouv T GUUUOPO®OT OA®V TV
OPYOVIGUAOV GLAALOYIKOV €MEVOVoE®V TOV gu@aviCovv yopaktnpiotikd AKXA mov
voiotavtal 6tav 1ebel o€ 16Y0 0 TAPOV KAVOVIGUOG.

H Emutponn Oa mpémer va eykpivel T1¢ kat’ ££0061000TNOT TPAEES GTOV TOUEN TNG
£0MTEPIKNG OladIKaGiog agloddynong cupewva pe to apdpo 290 g ZuvOnkng yio
Aertovpyia g Evpomnaikng Evoong. 'Exet diaitepn onuacio va tpoPaivel n Emtponn
o€ KATOAANAEG S0 BOVAEVOELS KATA TN OEPKELD TOL TPOTUPACKELAGTIKOD £PYOV TNG,
HETOED AAAMV KO GE EMIMEDO EUTEIPOYVOLOVOV.

H Emuponn 0o mpéner emiong va e£ovolodoteiton va K010l EKTEAESTIKA TEYVIKA
TPOTLTOL LEG® EKTEAECTIKMV TPAEE®V GOUQMVO e TO ApBpo 291 ¢ ZuvOnkng yio
Aertovpyia g Evponaikhg Evoong kot cbpeova pe to dpbpo 15 tov kavovicopob

23

EL



EL

(53)

(54)

(55)

(56)

(57)

(EE) op. 1095/2010". Ttqv EAKAA 0o mpémet vo ovotebei m kotdprion
EKTEAECTIKOV TEXVIKMOV TPOTHNT®V TTPoG VooAn otv Emitpony oyetkd pe mpdtumo
avapopds oTig apprddieg apyEs To omoio mepEyel TAnpopopieg Yoo AKXA.

H EAKAA 0o mpémer va eivar oe Béom vo oaokel OAeC TG OPUOSOTNTES TOL
avatifevior dvvauel tov odnyiwv 2009/65/EK kot 2011/61/EE 6cov apopd Tov
napovro Kavoviopo. Eivor eniong emeoptiopévn pe v Kotdption pubpctikdy Kot
EKTEALECTIKMV TEYVIKDOV TPOTHTTMV.

Eivor anapaitmro va mpoPel oe enavesétacn tov mapdvtog KAVOVIGHOD, TPOKELLEVOL
va a&lorloynoel Ty KatoaAAniomra g eaipeong opiopévov AKXA puBuietikng
KAE mov ouykevip®vouv To €TEVOLTIKO TOVS YOPTOQULAAKIL GE YPEOYPOPO OV
exoidovton amd To KPATN WEAN amd TNV vmoyxpiéwon vo dnuovpyndel Kepaiorokd
amobepo acpareiog mov avépyetoar TovAdylotov 610 3% TG Guvolikng alog twv
neplovctakav ototyeiowv tov AKXA pvOuistikng KAE. Qg ek tovtov, katd ta tpia
gt peta v €vapén oyvog tov mapodvtog Kovovicpov n Emitponn 6o mpémer va
aVOADGEL TNV TEIPA TOV ATMOKTHONKE OO TNV EQOAPLOYH TOV TOPOVTOS KOVOVIGLOV KOt
TI§ EMMTAOGELS OTIS OLIPOPES OIKOVOIKEG TTLYEG oL cvvdcovtol pe o AKXA. Ta
YPEGYPAPA TTOV EKOIOOLY 1 EYYLAOVTOL TO KPATN UEAN amOTEAODV Ol0KPIT KOTyopia
EMEVOVCEMV OV  eUPAVIlEl €WOKE YOPUKINPIOTIKE TIOGTOONG KOl PELGTOTNTOG.
Emniéov, to dmuodcio ypéog dadpapatifel (oTikd poOAO o1 YPNUOTOOOTNOT TOV
kpotov pehov. H Emutponn Ba mpémetl va alohoynoet v e£€MEN g ayopds yio ta
YPEOYPOPO TOV €KOIOOLV 1 EYYLOVTOL TO KPATN HEAN Kol TN duvaToOTnTo VO
onpovpynbet €06 mhaico ywo o AKXA 1 enevduTikn TOMTIKY TV Omoiwmv
OGLYKEVIPAOVETOL GE AVTO TO 100G YPEOYPAPOV.

Ot véor eviaiotl kavoves yio ta. AKXA Oa mpémet va cuppopedvovton pe Tig Oatdéelg
e odnyiag 95/46/EK® kau pe tov kavoviopo (EK) aptf. 45/2001°.

Agdopévov Ot 01 GTOYOL TOL TAPOVTIOG KOVOVIGLOV, NTOL 1 ScPAIAoT eviaimV
TPoMTTIKAOV arontcemv yioo AKXA o 6An v Evoon, Aappdvovtag TAnpmg vroyn
mv avaykn e&leopponnong g acediciag kal g aflomotiog tov AKXA pe v
OTOTEAECUOTIKY AETOVPYIO. TOV YPNUATAYOPOV Kol TO KOGTOG Yo T Oldpopa
eEVOLQEPOIEVO UEPN, OV UTOPOVV va, EmTELYHOVV EMOPKAOC A TO KPATN UEAN Ko
OUVETADS UTOPOLV, AOY® TNG KAILOKOG KOl TV OTOTEAECUAT®V NG, Vo emTevyfovv
KOADTEPO. GE EVOG10KO emimedo, N 'Evoon umopel va AdPel pétpo coppmva pe v
apyn ™G emKovpikdTTag, Omwg opiletoar oto ApBpo 5 g XvvOnkng oo TV
Evponaikn Evoon. Zopeova pe v apyn g avaroyikdttog, onwg Kabopiletor 6to
ev AOym dpBpo, o mapdv kavoviopodg dev vrmepfaivel To ovaykoio Oplo Yoo TNV
EMITELEN TOV GTOYWOV AVLTOV.

O1 véor eviaiotl kavoveg yuo too AKXA céfovtat o Oepedmon dikaidpaTo Kot Tnpovv
TIC apyég mov avayvopilovral Wing amd tov Xaptn Tov OgueModdv AKuoudtoy

Kavoviopog (EE) apb. 1095/2010 tov Evponaikod KowofovAiov kat tov Zvppoviiov, tng 24ng Nogpfpiov 2010,
oxetkd pe ™ ovotaon Evporoikng Emontiknig Apyng (Evpomaixn Apy Kwntov A&iov kot Ayopdv), v
tpononoinen ¢ andpaong apd. 716/2009/EK ka1 v katdpynon tng amodgacng 2009/77/EK (EE L 331 g
15.12.2010, c. 84).

Odnyia. 95/46/EK tov Evpomaikod Kowofoviiov kot tov ZvpPoviiov tng 24ng OxtwPpiov 1995 ywo v
TPOOTAGIO TOV QPUOIK®OV TPOSOTMV £vovtl TG enelepyaciog GE00UEVOV TPOCMOTIKOD YOPOKTAPO KOl Yo THV
erevbepm KukAogopia tov dedopévav avtdv (EE L 281 g 23.11.1995, 6. 31).

Kavoviopog (EK) api0. 45/2001 tov Evpomaikod KowvoBoviiov kot tov Zvpfoviiov, tng 18ng Aekepfpiov 2000,
OYETIKG L€ TNV TPOOTAGIO TOV PUGIKAOV TPOGOTMV EvavTt TG eneepyaciog SeSOUEVOV TPOCHOTIKOD YAPUKTIPOL
amd To Opyave. Kol Tovg opyavicpovg g Kowdtrog kot oxetikd pe v eledfepn kukiogopio tov dedopévev
avtov (EE L 8 g 12.1.2001, o. 1).
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m¢ Evpomnaikng 'Evoong kot kupiowg v TPootacic TOV KOTAVOAOTOV, TNV

EMUYEPNUOTIKY EAEVOEPi KO TNV TPOCTAGIO TOV JESOUEVMV TPOGMITIKOV YAULPOUKTHPA.
Ot véor eviaiotl kavoveg Yo o AKXA Bo mpémel va vAOTO100VTOL GCOUP®VA LE TO EV
AOY® dtkaidpaTo Kot opyEC,

EZEAQXAN TON [TAPONTA KANONIZMO:

Kepdraro 1
I'evikég watalerg

Apbpo 1
Avtikeiuevo kot medio epapuoyns

O mapodv kovoviopdg Beomilel kavoves GYETIKA HE TO EMAEEILO YPNULOTOTIGTOTIKA
péoa yoo emevovoelg omd apolfaio kepaiaio g ypnuatoayopdas (AKXA), to
YOPTOPLAGKIO KOL TV ATOTIUNGT TOVL, KAOMG Kol TIC OmAlTNOELS VITOPOANG ekBEcEDY
yio AKXA mov érovv kabiepwbet kon Bpickovtar vtd dwoyeipion N datiBevror oty
‘Evoon.

O mopdV KAVOVICUOG 10YVEL Y10, TOLG OPYAVICUOVS GLAAOYIK®OV EMEVOVCEWV TOV
arortovv adswo Asttovpyiog wg OXEKA dvvapel g odnyiag 2009/65/EK 1 elvan
OEE odvvapuer g odnyiag 2011/61/EE, enevovovv o Bpayvmpdbecua meptovslokd
oTotyEln KoL 6TOYELOLV EMUEPOVS 1) CLVOAKE GE ATOJOGELS AVAAOYQ LE T EMTOKLOL
™G XPNUATOYOPAg 1 6T dtoTpnon g a&lag g emévovonc.

Ta xpdtn péAn dev mpémel va mpocBétovy emmAéov OmaITOES GTO TEdI0 TOV
KOADTTETOL OO TOV TOPOVTO KAVOVIGUO.

Apbpo 2
Opiouol

I"o tovg 6KOTOVG TOL TAPOVTOG KAVOVIGLOD, 1500V o1 akdAovbot opiopLoi:

(1

2

3)

“4)

)

(6)

Q¢ «Bpayvmpdbecuo TEPOLGLOKA OCTOLEIO» VOOLVTIOL T  YPMUOTOOTKOVOUK(L

TEPLOVCIOKA GTOLYELD [IE EVOTOUEVOVTQ dldpKeLa TOV Ogv vItEpPaivel Ta VO £Tn.

Q¢ «HEGA TNG YPNUATOYOPAS» VOOUVTOL TO LEGO TNG XPNHaTayopds Onwe opilovrtal

010 GpBpo 2 mapdypapog 1 otoyeio 1e) tng odnyiag 2009/65/EK.

Q¢ «xvntég a&iecy voovviaw ot kwntég aieg Omwg opilovtar oto apbpo 2
napdypapog 1 ototyeio 10) tng odnyiag 2009/65/EK.

Q¢ «ovppovia emavayopdo» voeitor kdbe ocvueovio otnv omoio €vo pEPOG

petafipalet tithovg N TVXOV SIKOUOUOTO TOV GLVOEOVTIOL LE OVTOV TOV TITAO OF

OVTIGUUPBOAAOUEVO, HE TNV TAPAAANAN VLIOYPEMOY, VO TO EMAVOYOPUCEL OF

KaBopropévn T Kot peAAovTikn nuepounvia kabopiopévn i mov Bo Kabopiotel.

Q¢ «oLVpP®Via ayopdc Kol ETAVATOANONG» vogital Kabe cuppwvia Bacetl e omoiag

éva pépog AapPavel tithovg, N ToXOV dtKoumpota mov oyetilovral pe Titho amod
OVTIGLUPOAAOUEVO TTOV VTTOKELTOL GE OEGEVCT] EMAVOTOANCTG GE KAOOPIoGUEVT TIUN
Kot LEAAOVTIKN Muepoumvia Kabopiopévn 1 mov Ba kabopioTet.

Q¢ «d0vel0000ia TITAWV» Kol «davelOANYin TITA®VY VOEITOl 010 0NTOTE GLVAAAAYN

ommv omoia idpvua M 0 avticvpPoriopevdg tov petafifaler tithovg ved TV
npovimdOeon 61t 0 doavellduevog avorauPdvel TV VITOYPEWON VO EMIGTPEVYEL

avtiotoyng a&iog Tithovg o€ KAmolo LEALOVTIKT Nuepopnvia 1 6Tav Tov 10 {NTHcEL 0
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(7

®)

)

(10)

(In

(12)

(13)

(14)

(15)

(16)

petofifalov. H ocvvarlayn eivoar «davelodocio TitAwvy Yoo o {dpupo Tov
petafipaler Tovg titAovg Kot «daveloinyio titAwv» yo 1o idpvpa mpog to omoio
petafipalovion o ev AOY® TiTAOL

Q¢ «tuthomoinon» voeitar 1 TitAomoinon Omwg avt) opiletar oto Gpbpo 4
nopaypagog 1 otoryeio 61) Tov kavoviopod 575/2013'.

Q¢ «eTOPIKA OPOAOYO» VOOUVTOL TO YPEDMCTIKA LEGH TOV EKOIOOVTAL OO EMLYEIPN O
TOL OLGLUOTIKA OCYOAEiTOl pe TNV mopaywyn N v eumopio ayoabov M un
YPNUOTOTIGTOTIKMOV VITNPEGLOV.

Q¢ «amotipnon Pdaoel TV TIHOV TG ayopdo» voeiton N arotipnon 0écemv oe TIEG
exkafdpong aueca  owbéolueg kot mpoepyOueveg amd  aveEdptnTn TN,
CUUTEPIAOUPOVOUEVOV  TH®OV  XPNUATICTNPIOL, TW®OV 7ov  givor  dabEotpeg
NAEKTPOVIKE Kol TIUADV TPOEPYOUEVOV OO TEPICCOTEPES AVEEAPTNTEG KO EYKVPES
YPNUOTICTNPLOKES ETAPETLEG.

Q¢ «omotipnon Paoet vrodeiypatogy voeiton kdbe amotiumon m omola mpémel va
yivetor pe ™ péEBodo g ovykprtikng agloAdynong m g mopEKTOoNS N Vo
vrodoyioBel dAL®G pe Bdom dedopéva g ayopdc.

Q¢ «uébodog amooPecpévov koOcTOLG) voegitan 1 pEBodog amotiunong m omoio
Aoppdével 10 KOGTOG AMOKTNONG TEPLOVGIAKOL GTOLXEIOL KOl TPOsapUOlEL TV T
T Yo arocPeoct acPaMoTpV (1] EKTTOCEWV) £0¢ TN ANEN.

Q¢ «apoipaio kepdrato g ypnuatayopds otabepnc kabapng atiog evepyntuicov»
(AKXA otafepnc KAE) voeiton apopaio kepdiato g ypnpotayopds mov drotnpel
apetdPfint a&ioa KAE ava pepidio 1 petoyn kot tov omoiov ta £6030 TPOKLITOVY
oe muepnow Paon M pmopovv egite va kotafAnBodv otov emevovtn eite Ta
TEPLOVGLOKA GTOLYEID YEVIKO OMOTILAOVTIOL GOUP®VO HE TN HEB0dO amocPecpévov
kootovg N 1 KAE otpoyyviornoteitar oty ntAnciéstepn mocootiaion povada 1 o€
1GOOLVALO TNG VOLUGULAL.

Q¢ «Ppayvrpdbeopo AKXA» voeitor 1o apoifaio KEQAANO TG XPNUATOYOPAS TOV
enevovEl og emMALEIUA HEGOL TNG YPNUATOYOPAS TOL avapEpovtal oto apbpo 9
Topdypoeog 1.

Q¢ «mpdéTVTo AKXA» voeitat to apotPaio KEQAANLO TS YPNUATAYOPES TOV EMEVOVEL
o€ emAEEIO HEGOL TNG YPMLATAYOPAS TTOL ovapEpovTal 6To Gpbpo 9 mapdypapot 1
Ko 2.

Q¢ «moTOTIKA WPOHHOTO» VOOUVTOL TA TOTOTIKE Wpvpate 6nwg opilovtal oto
apBpo 4 mapdypapog 1 otoryeio 1) tov kavoviopov 575/2013.

Qg «appoda apyn Tov AKXA» voeitan:

a) vy toug OXEKA, 1 apudde apyn Tov KPATovg HEAOVS KOTOY®YNG TOL
OXZEKA mov opileton coppwva pe 1o dpbpo 97 g odnyiag 2009/65/EK

B) vy OEE oty EE, n apuodwe apynq tov kpdtovg pérovg xkataywyns tov OEE,
omwg opiletar oto dpbpo 4 mapdypapog 1 otoyeio 10T) G 0odMyiog
2011/61/EE.

v)  yw OEE ext6g EE:

EL

Kavoviopog (EE) apf. 575/2013 tov Evponaikod KowofovAiov kot tov Zvpfoviiov tg 26mg lovviov 2013
OYETIKG L€ TIC OMOUTNOES TPOANTTIKNG EMOMTEING Y10 TOTMOTIKA WOPVUOTO KOl ETLYEPNOELS ENEVOVCEMY KL TV
tpononoinon tov Kavoviopov (EE) apf. 648/2012, EE L 176 g 27.06.2013, c. 1-337
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(17)

(18)

(19)

(20)

e2y)
(22)

(1) M apuoddia apyn tov kpdtovg péAovg 6mov o ekto¢ EE OEE mpowOeitan
eumopikd otnv ayopd s Evoong yopig dSwafatmpio,

(i) n appodw apyn tov AOEE g EE mov dwayepiletan tov extdég EE OEE,
omov o ext0¢ EE OEE mpowBeitan gpmopucd otnv ayopd e 'Evmong pe
dwPatnpro 1 dev mpowbeital otnv Evmon,

(1i1) M oppode aPYN TOL KPATOLG HEAOVS avapopds, edv o ektOg EE OEE dev
Bpioketon vd M Swyeipion AOEE ¢ EE kot mpowBeiton gpmopikd
omv Evoon pe dwfatnipro.

Q¢ «kpatog péAog kataymyng tov AKXA» voeiton 10 kpdtog pérog émov 1o AKXA
&xet GoeLaL.

Q¢ «otafuiopévn péon Ankrotnra (EMA)» vogital  péom ypovikn dbpkela £mg T
vopk” ANEN 1, €dv gival GLUVTOUOTEPT, MG TNV EMOUEVT] ETAVOPOPE TOV EMTOKIWV
o€ EMTOKIO TNG YPNUOTOYOPES, Yoo OAQL TOL VTOKEIUEVA OTOLYEID. EVEPYNTIKOV TOV
kepalaiov mov avtikatonTpilel TG OYETIKEG CLUUETOXEG o KOOE TEPLOVOLKO
otoyeio.

Q¢ «otabuopévn péon dbpketa Long (EMAZ)» voegital 1 HECT YPOVIKY] SLOPKELL
€¢ ™ vopukn ANEN OA®V T®V VTOKEIPNEVOV GTOXEIMV EVEPYNTIKOD TOV KEPOAOiOV
oV avTiKatonTpilel TIg oYETIKES GLUUETOYEG o€ KAOE TEPLOVGLUKO GTOLYKETD.

Qg «vopkn ANEN» voeital 1 MUEPOUNVIQ EMGTPOPT|G TOV KEPOAOIOV EVOG TITAOVL GTO
OKEPOLLO Y10 TNV OTtOi0L OEV VTLAPYEL SLVATOTNTO ETAOYNG.

Q¢ «evamopévouoa SIaPKELO VOELTAL TO XPOoVIKO OldoTnua £0¢ T Vopikn ANEn.

Q¢ «avOIKT TOANGN» VOELTAL 1] OKAALTTTN TOANGT LEGMV TG XPMLOTAYOPAGC.

Apbpo 3
Xopnynon adeiog oe AKXA

Kavévag opyaviopdg culhoyik®dv enevovcemy dev eykafidpdetar, mpowbeital otnv
ayopd 1 Bpiloketor vod dwyeipion oty ‘Evoon og AKXA, ektdg av To0v €)el
xopnynOel adeto cOHUPOVA LLe TOV TOPOHVTA KAVOVIGUO.

Avt 1 ddgo 1oyvEL Yo OAaL ToL KPATN LEAN.

Opyaviopog cvALOYIK®OV enevdvoewv Tov amattel dosia g OLEKA coppova pe v
oonyia 2009/65/EK eykpivetar og AKXA, 0nw¢ omaitei 1 d1001kacio ade1000TNoNg
duvdpet g odnyiag 2009/65/EK.

Opyaviopog ocvAloyikav emevovoewv mov eivon OEE, eykpivetan g AKXA
oLHEMVA e TN ddkacio £ykpiong mov tpoPAénetar 6to Gpbpo 4.

Kavévag opyaviopdg culloyikmv enevovcemy oev eykpivetoan wg AKXA, ektog av
appoda apy” oo AKXA eivar memeiopévn 6t 10 AKXA Ba givor oe Béon va
IKOVOTIOIGEL OAEG TIG AMOLTIGELS TOV TOPOVTOG KOVOVIGLLOV.

IMa tovg okomovg g éykpiong, 10 AKXA vrofdiler oty apuddio apyn tov To
akdAovBa Eyypaa:

0)  KOVOVIGHOUG 1] KOTOGTOTIKE £YYpapa TOV TAUEIOL,
B)  tovtoOTNTA TOL OlOYXEPLOTY,

Y)  TtowtodTTo TOL BgpoToPUANK,
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10.

1.

d)  meprypagn M Tuxdv TANPoPopieg otn dABECN TOV EMEVOLTOV GYETIKA UE TO
AKXA,

€)  TEPLYPOPN N TUYOV TANPOPOPIES TYETIKA UE TIG pLOUICELS KO TIG O1UOIKAGTIEG
OV OTOLTOVVTOL Y10 TH GUUUOPPMOOT HE TIG OMALTHOELS TOV OVOPEPOVTOL GTO
kepdrona 11 éog VII,

oT) TLYOV GAAN TANpoeopia M £yypapo mov {nteiton amd TV appodio. apyr Tov
AKXA oote va eheyyBel n ocoppdpe®on HE TIS OMOLTOELS TOV TOPOVTOG
KOVOVIGLLOVD.

Ot appodieg apyéc evnuepovovy v EAKAA og tpyunviaio fdon yia t1g ddeleg mov
YopNYovvTOL ] AVaKAAOVVTOL SLVALEL TOV TOPOVTOS KAVOVIGHLOD.

H EAKAA mpel kevipikd omuodclo untpmo ot1o omoio mpoodopileton kdbe
eykekpiévo AKXA odvvapet tov mopdvtog KOVOVIGHOL, 1 TLTOAOYiR TOVL, O

dtayeptotg Tov Kot 1 appoda apyr Tov AKXA. To untpwo xabictator dwbécio
0€ NAEKTPOVIKT LOPPT).

Apbpo 4
Awadwkaaio yopnynong aoetos e AKXA OEE

OEE gykpivetar og AKXA povo av n appodio apyn tov £xel €YKpIivel TNV poproyn

AOEE egykexkpipévov dvvapet g odnyiag 2011/61/EE ya ™ dwayeipion tov OEE,

TOVG KOVOVEG TOV KEQOAAIOV Kol TNV EKAOYT TOVL BELOTOPOANKOL.

Katd v vropoirn g aitong v ) dayeipton tov OEE o eykexpyévoc AOEE

TPEMEL vaL TapEYEL 6TV appodia apyn tov AKXA ta e€ng:

o) TN YPAmT| GLUP®VIN LE TOV BepoTo@OAaK,

B)  mAnpoeopieg oyeTikd pe TIG S1ELOETNGEIS AVABESTG Y100 TO YOPTOPVAAKIO KO TN
dwaxeipion Kvdovov kat tn droiknom 6cov agpopd tov OEE,

Y)  TANPOPOPIES OYETIKA LE TIG EMEVOVTIKES GTPATNYIKEG, TO TPOPIA KIVOLVOL Ko

dAla  yopoktnpotikd tov OEE mov o AOEE elvan eykexpyévoc va
Swyepiletar.

H appodn apyn tov AKXA pmopet va {nmoet and v appdowa apyr oo AOEE
OLEVKPIVIGELS KOl TANPOPOPIES Yo TOL EYYPAPO TOV OVAPEPOVTIOL GTO TPONYOVEVO
€00¢10 N PePainon yuu to av AKXA gumintovv 6to medio epapproyns e £ykpiong
¢ Swoiknong tov OEE. H appdda apy tov AOEE vrmoyxpeodton vo amavinocet
evtog 10 epydoipmv nuepdv amd Vv aitnon g appodiag apyng tov AKXA.

Toxdv peTAYEVESTEPES TPOMOMOMGES OTO  £YYPOPO TOV  OVOPEPOVIOL GTNV
TapAypoeo 2 Tpémel vo kotvomotovvtal apeAinti and tov AOEE oty appodia apyn
tov AKXA.

H apuooda apyn tov AKXA pmopei va apvnBel v epapuoyr tov AOEE povo av:
a) 0 AOEE dgv COLHOPPAOVETOL LE TOV TOPOVTO KOVOVIGUO,
B) o AOEE dev cvupopedvetar pe v oonyia 2011/61/EE,

v) o AOEE dgev éyer AdPet dde amd v appoda apyn tov vo dtoyepileton
AKXA,

d) 0 AOEE d¢gv éxet vmoPddel To £yypapo TOL OVAPEPOVTOL GTNV TAPAYPOUPO 2.
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12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

[Ipwv and v oandppyn aitnong, n apuodw apy] tov AKXA ocvppetéyel oe
dwfovievoelg pe v apuddwa apyr tov AOEE.

H éyxpion tov OEE wg AKXA 6ev vrokerton og anaitnon o OEE va Bpioketal vid
dwxeipion AOEE pe doewo Aertovpylog oto kpdtog pérog kataymyns tov OEE ovte
og anaitnon o AOEE va cuveyioet 1] va avaBEcel 0molecoNnmoTe dpacTnploTnTEG GTO
Kpatog perog Kataywyng tov OEE.

O AOEE gvnpuepmveror evtog 600 pnvav amd v vmofoAin TANpovs aitnong yio
xopnynon N v andpprymn g adetag tov OEE mg AKXA.

H appdda apyn tov AKXA dev yopryet ddeia Aettovpyiog €bv 0 VOROS amayopedel
otov OEE va mpowBel oty ayopd pepidion M petoxés tov oto Kpdrtog HEAOG
KOTOY®YNG TOV.

Apbpo 5
Xpnon s ovouooios «AKXA»

OXEKA 7 OEE jypnowonowodv v ovopacio «opopaio Ke@darlowo g
ypnpoatayopdo» 1 «AKXA» og oyxéon pe v idwo tnv Vmapén Toug N To LEPIdL 1 TIg
petoyxég mov ekdidovv, povov o6tav ot OXEKA 1 OEE £&yovv eykpifel cdppwva pe
TOV TOPOVTO, KOVOVIGUO.

OZEKA 1} OEE ypnoonotodv ovoposcio mov topanépnel o€ apopaio Keparoto g
YPNUOTOYOPES M Opovg OMMG  «UETPNTA», «PELCTO», «YPNUOTO», «ETOLUO
TEPLOVGIOKA oTOKElO, «KaTaBeTIKOG) N mapopoles AEEELG, HOVOV €pOGOV £(OVV
eykplet copemva pe Tov TapdvTo KOvoviGUO.

H ypnon g ovopaciog «apofaio kepdroo g ypnuotayopdcy, «AKXA» 1
ovopoaociog mov maponéunel 6 AKXA 1 n ypnon tov 0pov Tov avapEPOVTIOL GTNV
napdypapo 1 mpénel va mepthapPdvel m xpnon Tov Ge OmOdNTOTE EEMTEPIKA 1)
€0MTEPIKA EYYpOa, EKOECELS, ONADOCELS, SPNUICELS, AVOKOWMOEL , EMGTOAEG 1
0mo100MmOoTE AALO VAIKO TTOV amevBHveTaL 1| TPoopileTar Yo SLVOUY GE VITOYNPLOVG
EMEVOVTEG, LEPLOOVYOVS, HETOYOLS N apUOdIES OpPYEC, OE YPOTTH, TPOPOPIKN,
NAEKTPOVIKT) 1] OTOLAONTTOTE GAAT LOPOT].

Apbpo 6
Ioyvovres kovoveg

Ta AKXA mpémer vo coppopedvovtor mévto pe TS OTdEEl TOV TopOVTOG
KOVOVIGLOD.

o AKXA mov givar OZEKA 0 d1ayeplotg T0v TAVTO GUUHOPPOVETOL LE TIG
amontnoels g oonyiag 2009/65/EK, extdg edv opiletor dtaupopetikd otov mopdvta
KOVOVIGLO.

IN'a AKXA mov eivar OEE o0 0toyeptot)g tov TEvVIO GUUUOPPOVETOL UE TIG
arortioelg g oonyiag 2011/61/EE, extd¢ edv opiletar d1apopeTikd oTov Topdvta
KOVOVIGUO.

O dwyeprotg 1o AKXA givar vrevBuvog yia ) dtec@Aion TG GVUUOPP®ONG LE
TOV TOpOVTO KOVOVIoHO. O dloyelptotig ivol vTenBuvog Yo OTO10ONTOTE ATMAELD )
{nuia mov amoppEet amod T U CLUUOPPOOT] LE TOV TAPOVTH KOVOVIGO.

O mopov kavoviouodg oev mapepmodilet AKXA va epapuodcovy emevoutikd oplo
avotnpoTEPQ OO EKElVA TOL aaLTEL O TOPDOV KOAVOVIGULOG.
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22.

23.

24.

25.

26.

Kepaiawo 1T

YToype®oels 6YETIKA NE TIG EMEVOVTIKES TOMTIKES TOV AKXA

ENOTHTA I
I'ENIKOI KANONEX KAI AITIOAEKTA MEPIOYXIAKA XTOIXEIA

Apbpo 7
Tevikés opyéc

Otav AKXA mepihappdvel mepiocdtepa and Eva eTEVOLTIKA TUNHOTO, KAOE TUNLLOL
Bempeitar yop1otd AKXA yio Toug 6komovg Tov Kepaiaiov 1T £émg VII.

Ta AKXA mov eykpivovtar og OXEKA dev vmdkewton 6T VIoype®CES OGOV
apopd v emevovtikny moMtikn Tov OZEKA mov kabopilovror ota apbpa 49, 50,
50a, 51 mapdypapog 2, kot 52 €mog 57 g oomyiag 2009/65/EK, ektog av pntd
opileTat S10POPETIKA GTOV TAPOHVTO KOVOVIGUO.

Apbpo 8
Emiié&yuo meprovaioxa ororyeio

Ta AKXA ernevobouv poévo oe pio 1 meptocotepes amd Tig akoOAovheg Katnyopieg
YPNUOTOTICTOTIK®OV TEPIOVCLOKMV OGTOUYEIMV KOl HOVOV LTO TOLG OPOLG TOV
kabopilovtotl 6Tov TapdVTO KOVOVIGUO:

0)  HECO TNG XPNUATOYOPOS,

B)  xataBéoelg oe MOTOTIKA WPOULOTA,

Y)  YPNUOTOOIKOVOUIKE Tapdywyo péca,

0)  OLUP®VIES AYOPAS KOl ETOVOTDOANGNG.

Ta AKXA dev gunAékovtol o€ 0moladNToTE amd TIC aKOAOLOES dPACTNPLOTNTES:

o)  €mevOVOELS OE TTEPLOVOLAKA OTOLXELD, EKTOC OO EKEIVO TOV AVOPEPOVTAL GTNV
mopdypogo 1,
B)  avowTn TOANGN LEG®V TNG XPMLOTAYOPAC,

Y)  Gueon M éupeon €kBeom oe petoxég M eumopevuato, HETaED GAA®V HEC®
TOPOYDY®V, TIGTOTOUTIK®V TOV TOLG EKTPOCMOTOVV, SEIKTM®V Tov Pacilovion
0€ VTA 1 0TOLLINTOTE AAAOV PEGOL TTov Ba umopovioe va ta ekBécel o€ avTd,

d)  oLVOyN CLUEMOVIOV O0VEINO0GIOG 1 OaVEIOANYING TITAOV Kol CLUEOVIOV
eMOVOYOpPds, 1 OMOWCONTOTE GAANG ovuemviag mov Bo  emPdpuve 1o
meplovolakd otoryeio tov AKXA,

€)  daveloAnyia kot 0aveEL0d0Gi0o LETPITMV.

Apbpo 9
Emiiéliuo péoa e ypnuozoyopas

‘Eva péco g ypnuatayopds eivor emiésyuo mpog emévovon amd AKXA pe v

npobmodheon OTL TANPOT OAES TIG AKOAOVOES QAT OELS:
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27.

28.

29.

30.

o) euminter og plo omd TG KATNYOpPleg TOV HECOV TNG YPMNUOTAYOPAS TOV
avagépovtol oto pBpo 50 mapdypapog 1 otoryeia a), B), v) kot 1) g odnyiog
2009/65/EK.

B)  epopaviCel éva and ta akOAoOLOA EVOAAAKTIKA OULPOKTPLOTIKA:
(1)  éxetvopukn ANEN 397 N MydtepmV NUEP®Y KATA TNV £KG00T TOV,
(i) éxet evamopévovsa drapkela 397 1 Aydtep@V NUEPDV.

Y)  OTOV €KOOTN TOV WEGOL TNG YPMUATOYOPAs €xel amodobel pio amd 115 VO
VYNAOTEPES €0MTEPIKEG OAEIOAOYNOELS GUUP®VO LE TOVG KOVOVES TOV
npoPArémoviat ota apBpa 16 £wg 19 Tov TaPHVTOG KAVOVIGHOD.

0) Ortav extibetor oe T1ITAOTOINGN, TPEMEL VO VTOKEITOL GTIC GUUTANPOUOTIKESG
amoutnoels Tov TpoPArénovtor oto dpbpo 10.

Ta mpdétvma AKXA emrpénetonr vo enevovovv o€ HEGO TNG YPNUATAYOPES TTOV
VTOPBAAAETOL GE TOKTIKEG OVOTPOGOAPUOYEG TNG OTOS00NG OVAAOYA LE TIG GLVONKEG
™mg ypnupatayopds kabe 397 muépeg M oe mo ovyvn Paon, evd dev €xovv
EVATOUEVOLGO OLAPKELD AVD TOV 2 ETAOV.

H mopdypapog 1 otoryeio v) dev epappoletot o pésa g ypMUATAYopds mov £xovv
ex000el N elvarl eyyonuéva amd KeEVIPIKN apyn N KeEVIpkn tpdmelo KpdToug HEAOLG,
mv Evponaik Kevipwn Tpdanelo, v Evponaiky Eveoon, tov Evpomaiko
Mnyoviopd Xtabepottog 1 v Evponaikn Tpanelo Enevovoemy.

ApBpo 10
Emiiélyec ithomomoeig

H tuthomoinon mpénetl va Bewpeitor emAé&iun vod v mpodmoddeon O6TL TnpovVTaL

OAeg o1 axorlovBec mpovimobéaers:

0)  TO VTOKEILEVO GVOLyHa 1) 1) OEGUN OVOLYHATOV ATOTEAEITOL OMOKAEICTIKA OTd
ETAUPIKE OLOLOYOL,

B) 10 vmokeipevo eToUPKO OHOAOYO Elvol VYNANG TMGTOTIKNAG TOOTNTOS Kot
PEVGTOTTOU|GLULO,

Y) TO VTOKEINEVO €TAPIKO OpOAOYO £€xel vopukn owdpkela 397 M Ayotepwv
NUEPDY KATA TNV £KO0GN TOL 1 €€l evamopévovsa dtdpkela 397 N Ayodtepmv
NUEPOV.

Mo ™ ovvenn eeapuoyn g mapoypaeov 1, 1 EAKAA «xotoptiler oyédw

PLOCTIKOV TEYVIKOV TpoTHTT®V, KabopilovTag:

o)  TOug OPOVG KOl TIG GLVONKES VIO TIG OTOIEG TO VITOKEIUEVO dvorypa N 1 déoun
avolypdtomv Bewpeitor 0Tl GLVIGTATOL ATOKAEIGTIKA OO ETAPIKO XPEOC,

B)  Opovg kol apBuntikd 6pla wov TPocdlopilovy TOHTE ETAUPIKO OHOAOYO eivarn
VYNANG TIOTOTIKNG TOLOTNTOG KOl PEVGTOMTOU|GLO.

H EAKAA vroBdAdel ta oy€dior puOUICTIKOV TEXVIKOV TPOTHTMOV TOV OVOPEPOVTOL

070 TPMOTO €3G0 otV Emtponn éog v [...].

Avartifetar omv Emitponn n e€ovoia va eykpivel To. KOVOVIGTIKG TEXVIKA TPOTLTTOL
OT0O. OTOl0l AVAPEPETAL TO TTPAOTO €04PLO, cvuemve pe to dpbpa 10 €wg 14 tov
kavoviopo¥ (EE) apf. 1095/2010.
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ApBpo 11
EmiiéCiues karabéoeis oe motwtid, 10piuoTo.

KoatédBeon oe mototkd idpovpa tpénet vo eivon emA&Eun yo enévovon and AKXA vrd v
npobmodheon OTL IKavomoroHvTat OAEG o1 akdAoVBEG TpoimoBéaelc:

o)

B)
Y)

N katafeon eivor amomAnpmtéa Kot amaitnon 1 pmopet va avakAndel avd mwhoo
oTLyuN,
N katdBeon kabictaror Anumpddeoun 1o moAd og 12 unveg,

T0 MOTOTIKO {dpvpa €€l TNV KOTOOTATIKY] TOVL €0po. G KPATOC WUEAOG 1, OF
TEPIMTOGN TOV TO MGTOTIKO {dpLUA £YEL TNV KATACTOTIKY TOL £0pa GE TPiTN YMOPA,
VIOKELTAL GE KOVOVEG TPOANTTIKNG emonteing mov Bempodviar amd TiG aplHOdIEg
aPYES Y10 TNV ETONTELD TOV TOTOTIKOV WOPVUATOV GTO KPATOS LEAOG KATOYMYNG TOV
AKXA o¢ 1c0d0vapot pe ekeivoug mov opilovtal 6To evoolako 6ikolo COLPOVO [LE
) dwdkacio Tov opiletan oto dpBpo 107 mapdypapog 4 Tov Kavoviopov (EE) apif.
575/2013.

ApBpo 12
Emiiéciua ypnuoarootkovouika mopdywya uéoa

[Mapbywyo ypnUaTOTICTOTIKO HEGO givor emAeEo yio emévovon and AKXA edv amotelel
OVTIKEILEVO  OOMPAYUATEVCNG GE OPYOVOUEVY] ayopd TOv avagépeTol oto Gpbpo 50
napdypapog 1 otoryeia a), B) N y) g odnyioag 2009/65/EK 1 e£mypnpatiomplakd Topdymyo
(OTC) ko vd Tov 6po 0TL e KABE TepinTwon mAnpovVToL OAES 01 akdAovBec Tpoimobécelc:

o)

B)

Y)

o)

31.

TO VMOKEIPUEVO TOL TAPAYM®YOVL WEGOV OMOTEAEITOL OO TO  EMTOKIO, TIG
GUVOALOYLATIKEG 100TIiEG, vopiopata 1 OgikTeC TOL eKTPOCOTOVV pio amd AVTEG
TIG KOTNYOpiES,

T0 TAPAYWOYO UEGO EEVTNPETEL LOVOV TOV GKOTO TNG avTIGTAOUIONG TNG O1dpKELOG KOl
TV GUVOAALYLOTIK®OV KIVOOUVOV TOV EVUTTAPYOVY G AALEG emevdVoelg Tov AKXA,

Ol AVTIGVUPOAAOUEVOL GE TTPAEELG EEMYPMLULATICTNPLOKDV TOPAYDYWOV £ivorl OpOLLOTH
VTOKEIIEVA GE TPOANTITIKY] PpOOLIOT Kol EMOTTEIDL KO AVIIKOLV GTLG KOTIYOPieg OV
Exovv eykpOel amd T apuOdIEG apYES TOL KPATOLG HEAOLS Kataywyng Tov AKXA

To. €EOYPNUATIOTNPOKG Topay®yd LIOKEWTOL o€ a&lOmoTn Kot emaAnfedoun
amotiunon oe Kadnuepwn Paon kot umopodv vo TOAOLVTOL, VO PEVGTOTOIOVVTAL 1)
VO OKUPOVOVTOL [E OVTIOTAOUIOTIKY TTPAEN avd TAcO GTIYUN Kol o€ otkoun Tiun
votepa and tpmToPfoviia tov AKXA.

Apbpo 13
Emiiééiues oopupavies oyopds kai emovorxminons

H ovpoovia ayopds kot eravammAnong tpénet va givar emAé&iun ond AKXA oo
Vv mpoimdBeomn OTL IKavomolovvTon OAESG 01 akdAoVBeg TpoimobEoels:

a) 10 AKXA €yel 10 dwaiopo vo kotayyeilet ) ocoppaocn avd mdco otiyun
KOTOTLY €100T0INGNG TO TOAD VO EPYAGIUMOV NUEPDV,

B) N ayopaio afio TOV TEPLOVGLOKOV GTOLXEI®V TOL EANPONGOV GTO TANIGLO TNG
GLUPOVIOG AYOPAS Kot EMOVOTMOANONG €ival avd Tdoo oTiyun TovAQyleToV iom
pe v aéio Tov HETPNT®V oV KoTo AN 0nKay.
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32.

33.

34.

35.

36.

37.

Ta meplovolokd ototyeia mov AapPaver 1o AKXA g pépog g supuemviog oyopdg
Kol EXOVOTOANONG ivor pésa g ypnuatayopds coppatd pe to dpbpo 9.

Tithomomoelg, 0nwg avtég opilovrar oto apbpo 10, dev Ba mpémer va Aapfdvovral
arnd 10 AKXA og népog g cvpemviag ayopds kot emavantdAnong. Ta teplovcilokd
otoyeion mov AauPdver to AKXA ©¢ pépOg TG ovppmviag ayopds Kot
EMOVOTOANGONG OEV TPEMEL VAL TOAOVVTAL, EXAVETEVOVOVTAL, dEGUEVOVTOL 1} AAAWMG VL
petafipdalovron.

Ta meprovorokd otoryeio mov AapPavel to AKXA o¢ Hépog g svpuemviag ayopag
KOl ETAVATOANONG TPEMEL VO TEPTAAUPAVOVTOL Y10 TOV VITOAOYIGUO TWV Opi®V NG
SpOPOTTOINGNG Kot TNG SLYKEVTPMOTG oL Kabopilovtal 6Tov TapodVTa KOvoviouo.

Katd mapékkion and v mopdypoaeo 2, o AKXA pmopodv va Aapfdavoov g
HEPOG CLUPMVIOG Oyopls KOl EMOVATMOANGCNG PeLOTEG Kivntég ofleg M péoa
YPNUATOYOPES, TANV EKEIVOV TOV GUUHOPPAOVETOL LE TO ApBpo 9, vd TOV Gpo OTL
oTd To TEPLOVGLOKA GTOoLYElR TANPOVV pia omd TG akdAoVBeG TpohmoBEcelc:

a)  &lvar LYNANG TCTOTIKNG TowOTNTAG Kol £xovv ekdobel 1 eivan eyyvnuéva amd
KEVTIPIKY apyn N KevTpkn tpanelo kpdtovg péhovg, v Evpomnaikn Kevrpin
Tpbanela, v ‘Evoon, tov Evpomaikdé Mnyoviopd Xtabepoéommrag, tnv
Evponaikn Tpanela Enevovoewv,

B)  &rovuv exdobel N elvar eyyomuéva amd kevIpikn apyn 1 Kevipikn tpdmela tpitng
YOPOG, VIO TNV TPobmdOeSN OTL 1] OVTOTNTO TNG TPITNG YDPOS TOL EKOIOEL TO
ePLOVCIOKO ototyeio a&loroyeitan pe pia amd T1g 000 VYNAOTEPES ECOTEPIKEG
Babuideg cHpemva pe Tovg kavoveg mov tpofiémovtal ota apbpa 16 £wg 19.

Ta meprovoiaxkd ototyeia mov AapPdvovtol ®g HEPOS TNG CLUP®VING OYOPAg Kot
EMOVOTOANGCNG, COLPOVO LE TO TPMOTO £0APL0, YVOGTOTOLOVVTOL GTOVS EMEVOVTES
AKXA.

Ta meplovotlakd otoryeio mov Aapfdavovior ™G HEPOS TG CLUE®VING Oyopds Kot
EMOVOTOANGCNG, COUEOVA HE TO TPMOTO E€OGPLO, VITOKEWTOL OGTOLG KOVOVEC TOV
kaBopilovtan oto GpOpo 14 mapdypapog 6.

H Emitponn e€ovoiodoteiton va ekdidel kat’ eEovotoddtnon npdelc cOUEmVA e TO
apBpo 44 6mov kaBopilovion TOGOTIKEG KOl TOLOTIKEG OVAYKES PELOTOTNTAG TOV
1GYVOVV Yl TEPLOVCIOKAE OTOLYEI. TOV OVOPEPOVTIOL GTNV TAPAYPOPO S5 Kol
TOCOTIKEG KOl TOLOTIKEG OTOUTIOELS TICTOANTTIKNG Oafabuiong mov epappdlovrol
G€ TEPLOVGLOKE GTOLYELN TTOL AVOPEPOVTOL TNV TOPAYPAPO S GTOLYXEID ).

IMa tov oxond avtov, 1 Emrponn Aappdver vrdym v €kBeon mov avoapépeTan 61O
apBpo 509 mapdypaeog 3 tov kavovicpov (EE) apf. 575/2013.

H Emutponn eykpiver v xat' €£0v61000tN0N TPAEN TOL OVAQEPETOL GTO TPADTO
€041p10, TO apyoTEPO £mG T1G 31 Agkepfpiov 2014.

ENOTHTA 11
AIATAEEIZ I'lA THN EINENAYTIKH IOAITIKH

Apbpo 14
Awapopomoinon

‘Eva AKXA dev enevdvet dve tov 5% tov evepynTikol TOV G€ 0TOLOONTOTE and T

akorovOa:
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38.

39.

40.

41.

42.

a)  péoa g ypnuaTayopds mov ekdidovtol and tov 1010 popéa,
B)  xataBéoelg oto 1010 moTOTIKO 1dpL L.

To cbvoro OAWV TV avorypdtov og Tithomomaelg dgv mpémet vo vrepPaivel to 10%
TV otoyeimv evepyntkod tov AKXA.

H ovvolikn éxBeon oe xivovvo otov 010 avticvopforiiopevo tov AKXA mov
TPOKVTTEL OO GUVOAAAYEG GE EEWYPNUATIOTNPLOKA Tapdymyo dev vrepPaivel To 5%
TOV EVEPYNTIKOV TOV.

To cuVOAKO TOGH TOV LETPNTAOV TTOV TOPEYOVTIOL GTOV {10 aVTIGCLUPAAAOUEVO TOV
AKXA og ovppoviec ayopds ko emavarmoinong oev vmepPaiver o 20% tov
EVEPYNTIKOV TOV.

[Mapd ta empépovg dpia mov kabopilovion otig mapaypdeovg 1 kat 3, to AKXA dev
ovvovalet, edv owtd Ba 0dnyodoe oe emevovoelg dve tov 10% tov gvepyntikod tov
otov 1010 opyavicopd, orolednmoTe amd Ta akOAoLOa:

o)  €mevOVOELS OE PHECH TNG YPMLOTAYOPAS TOV EKOIOOVTOL OO TOV OPYOVIGUO,
B) «xotaBéoeig otov eV AOY® 0pyavicuo,

Y)  €E@YpPNUATIGTNPIOKA  YPTLOTOOIKOVOUIKG TapAy®yo HECH TOL  EVEXOLV
Kkivouvo avticuparidpevou yia £kBeon otov eV AOY® 0pyavicuo.

Kotd mapékkiion and v mopdypago 1 £ddpio a), po apuddio apyn Umopet vo
emrpénel o AKXA va emevodel oopemvo pe v apyf ™S domopis Kvovvou
péxpt o 100% tov evepynTikov ToL Gg dthPopa LEGA TNG XPMNUATAYOPES OV £X0VV
eK000el 1 elvar eyyonuéva amd KEVIPIKY|, TEPIPEPELOKN 1| TOTIKT OPY1], ATO KEVIPIKN
tpanelo. kpdatovg pélovg, v Evponaikny Kevipwr Tpanelo, v ‘Evoon, tov
Evponaiké Mnyovioud Xtabepotnrtag 1M v Evpomnaiky Tpdrelo Emnevdvoewv,
KEVTPIKN apyn M kevrpkn tpdmelo tpitng xdpag 1 and dnpocio debvn opyavioud pe
éva 1] TEPLEGOTEPA KPAT LEAT.

To mpdto €ddPr0 €Pappoletor povov €pOGOV TANPoLVTOL OAEG Ol aKOAOLOEG
npobmobécelc:

a) 10 AKXA xoatéyer péoa g ypnuotayopds omd tTovAdyiotov €1 S10pOPETIKESG
€KOOGELG OO TOV AVTIGTOLYO EKOOTN,

B) 1o AKXA mepropilel T1¢ emevovoelg oe Péca TG YPNUATOYOpds omd v i1
€K6001 670 aVMTATO Hp1o ToL 30% TOV EVEPYNTIKOV TOV,

y) 10 AKXA «bver pnt) avaeopd o©TovV KAvOVIGUO TOL KeEQOAaiov 1 TO
KOTOOTOTIKA £YYPOPO TNG KEVIPIKNG, TEPLPEPEKNG 1| TOMIKNG OpyN, TNG
KevIpikng tpdmelag kpdtovg pérovg, g Evporaiknig Kevipwne Tpanelog,
¢ ‘Evoong, tov Evporaikod Mnyavicpov Ztabepottog 1 ™g Evpomaikng
Tpanelag Enevovoemv, Kevipikng apyng N Kevipikng tpdmeloc tpitng xdpag, 1
0V ONuoGov S1eBvovg opyaviopol pe éva N meplocdHTEPE KPATn UEAT TTOL
eKOIO0LV 1M gyyvdvtal péoa TG ypnuotayopdc oto omoio. mpotifetor vo
EMEVOVGEL TEPIOTOTEPO MO TO 5% TOL EVEPYNTIKOV TOV,

0) 10 AKXA meprroppdvel eppoaviy SNAMGCN GTO EVIUEPMOTIKO OEATIO TOVL KO OTIG
AVOKOIWVADOELS EUTOPIKNG TPODONGNG EPIGTAOVTING TNV TPOGOYN OTN XPNON TNG
TOPEKKALONG VTG KOl VITOOEIKVVEL TNV KEVIPIKT), TEPLPEPELOKN 1| TOTIKT OPYN|
N kevtpkn tpdmela kpdtovg pélovg, v Evponaikn Kevripwn Tpanela, v
Evponaiky ‘Evoon, tov  Evporaiké Mnyoviopnd Zrtabepdtmrog, v
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43.

44,

45.

46.

47.

48.

Evpornaikn Tparelo Enevdvoewv, kevipikn apyn M kevipikn tpamelo Tpitng
YDPOG, 1] TOV ONUOGLO S1EOV] OPYOVIGUO LE £val 1] TEPIGGOTEPA KPATN LEAT TTOV
eKOld0LV 1M gyyvdvtal péoa TG ypnuotayopds oto omoio. mpotifetor vo
eMeVOVGEL TEPLGGOTEPO 0 TO 5% TOV EVEPYNTIKOV TOV.

Ov etopeieg mov cvpmeprioppdvovior oy 0 OpAdd Yoo TOLG GKOTOVS TMV
EVOTOMUEVOV Loyaploopdy, omog puduiloviar amd v odnyia 83/349/EOK'' 7
COUPOVA HE TOVS OlEBVOG avayvOPIoUEVOLS AOYIOTIKODG KOVOVES, Bempovvial mg
EVIOIOC OPYOVIGUOG Y0 TOV VLTOAOYIGHO T®MV OpldvV TOV  ovVOQEPOVTOL OTIG
mapaypdeovg 1 émg 5.

ApOpo 15
20yKéEVIPQOON

To AKXA dev pmopel va katéyxer mepiocotepo amd to 10% tov péomv g
YPNUOTOYOPAS TOV £kdidoVTOL AT VOO POPEQL.

To 6pro mov mpoPAémetor otnv mapdypapo 1 dev gpapuoletar OGOV aPopd Tig
EKUETAAAEDGELS TOV PHECOV YPTULATOYOPAS TTOV £ovV £kd00&l 1 elval eyyonuéva amd
KEVTPIKT), TEPLPEPEIOKN N TOMIKN apyN M KEVIPIKY Tpdmelo KpATOvg HEAOLS, TNV
Evponraikn  Kevipikr; Tpdanela, v ‘Evoon, tov Evporaikdé Mnyoviopd
YtaBepdmrag 1 v Evponaikn Tpdrnelo Emevovcewmv, keviptkn| apyn 1 KEVIPIKN
Tpamelo TPiTNG XDOPAG, 1 TOV ONUOGLO deBVT| opyavicuod pe Eva N TEPLoGOTEPA KPATN
LLEAT).

ENOTHTA 111
HIXTQTIKH IIOIOTHTA MEXQN THY XPHMATAI' OPAX

ApBpo 16
Eowrtepixn diodikaoio alioloynong

O dwyeprotg Tov AKXA Beomiler kKo epapprolel e GUVETELNL GLVETY] KOl OVGTNPN
£0MTEPIKN dAdIKAGIO AEIOAGYNONG Y10 TOV TPOGIOPIGUO TNG TICTMTIKNG IKOVOTNTOG
TOV HECOV TNG YpNUatayopds, Aappdvovtag veoéyn Tov €K00TN TOV HEGOL KOl TO
YOPAKTNPLOTIKA TOV 1010V TOV HEGOV.

H ecotepicn dwndwkacio aoldoynong Oa mpénetl va Pacileton o€ e6mTEPIKO GVOTNLO
BabuoAdynong kol GUVETY, OLOTNPY, OCLOTNUOTIKY Kol ocvveyr pebodoroyia
amddoong Pabuoroyiag. H pebBodoroyia emkvupmdvetor amd Tov dayeplom pe Poon
TOL 1IGTOPIKA OEOOUEVOL KOt TIC EUTEPIKES EVOEIEELC, SLUTEPTAAUPOVOUEVOL EAEYYOL EK
TOV VOTEPOV.

H gootepikn dadikacio a&loAdynong mPEMEL VO CUUUOPPAOVETOL HE TIG aKOAOLOEG
OTOLTNGELS:

a) o owyewpotc tov AKXA efoacpariler o6t ot mAnpogopiec TOL
y¥pPNOoToovVTOL Kotd TNV amddoon eowteptkng PabpoAidynong yw tnv
TICTOANTTIKY] KAVOTNTO €ivol TOWOTIKG EMAPKEIG, EMIKOIPOTOMUEVES KO
npoépyovror ond afomoteg mnyéc. O dwyelptotig epoppoler kot tnpel

"EBSoun odnyia 83/349/EOK 1t0ov ZvpPoviriov, g 13ng Iovviov 1983, Baocilopevn oto apbpo 54 mopdypagoc 3

otoyyeio £) g ouvOKng Yo Tovg gvomonpévoug Aoyaptocopods EE L 193 g 18.7.1983, . 1-17
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49.

50.

B)

Y)

0)

oT)

9)

OTOTEAECUOATIKY]  OlOKOGIOL  CLYKEVIPMONG KOl EMIKOPOTOINONG  TOV
KATOAANA®V TANPOQOPLAOV Y10 T YOPUKTNPLOTIKE TOV €KOOTN,

o owyeprotc tov AKXA eykpivel ko epapuolel KatdAAnio pETpa Yoo va
eEaceariletar 6t 1 amdO00N E0MTEPIKNG PaBULOAGYNONG Y10 TNV TIGTOANTTIKY|
tov wovotnta Paciletar oe Aemtopepn avaivon OAwv TV dobéciumv Kot
KATOAANA®V TANPOQOPLOY Kot TEPIAAUPAVEL OAOVG TOVG GYETIKOVG TAPAYOVTESG
7oV givarl KaBoPIoTIKOL Y10l TNV TGTOANTTIKT IKOVOTNTO TOV £KOOTN,

o dwyepomg tov AKXA mapakorovBel 11g ecmtepkés a&loloynoels og
ovveyn Paon kar egetdler OAec Tic PabHoroyncels TOLALYIOTOV GE ETNOO
Baon. O ev Aoym odwyepromc efetdlet ™ Pabpordynon kébe @opd mov
vhpyel ovolwong HeTafoAn mov Ba umopohoe Vo EYEL EMMTMOGELS GTNV
€0MTEPIKN 0EOAGYNON TG TIGTOANTTIKNG tkavotnToc. O dwxeplotg Beomilet
eomTEPIKEG  ddkacieg Yy TV mapakoilovOnon g emidpacng oTig
€0MTEPIKES  AEIOAOYNOELS TICTOMTTIKNG KavoTTaG omd UeTAPOAES o
HOKPOOIKOVOUID, TN YPNUATOTICTMTIKY oyopd 1 o€ €101KEG GLVONKES Tov
aPopovV TOV KOO,

OTOV OPYOVIGHOS OEOAOYNONG TICTOANTTIKNG KOVOTNTAG OTO TMAMICLO TG
Evponaikng Apyng Kuwmtov AZiov ko Ayopds (EAKAA) a&ohoyel v
TIGTOANTTIKY] IKOVOTNTO EKOOTN HECWOV TNG YPNUATOYOPAS, 1| bIToPaduion KAt
amd TG OO LYNAOTEPES PpoayumpdOecues AEIOAOYNGELS TIGTOANTTIKNG
KOvOTNTOG 7OV  XPNCIULOTOOVVIOL Omd TOV OpYyaviocpd ovtov Oewpeiton
0LGIMOOMNG UETABOAN Y10 TOLG GKOTOVG TOL onueiov v) kot amorteitonl and Tov
dlayeplot va viobetnoetl véa dadikacio Badporoynong,

N pebodoroyio a&ordynong emaveletdletal TOLAGYIGTOV GE €TNola Ao Yo
va owmotmbel av  efaxolovbel va  eivor kotdAANAN Yoo T0  TPEYOV
YOPTOPLAGKIO KO TIG EEMTEPIKES GLVONKEC,

otav aAlalovv 1M peBodoroyio, T TPOTLTO 1 Ol POCIKEG TOPAOOYES
aE10AOYNOMG TOL (PN CLUOTOIOVVTAL OTIC ECOTEPIKEG dladIKaGieEG aEl0AdYN oG,
o Owyeplotg evog AKXA emaveletdler Oheg TIC OYETIKEG ECMOTEPIKEG
aE0AOYNOELS TNG TIGTOANTTIKNG KAVOTNTOG TO GLVIOUOTEPO OLVATOV KOl TO
apyOTEPO EVOV UNVA HETA TNV OAACYY,

TIG E0MTEPIKEC AELOAOYNGELS TNG TIGTOANTTIKNG KOVOTNTOG KO TIG TEPLOOIKEG
avafempnoelg Toug and tov dwyelptot| Tov AKXA dev avarapfdavouvv dropa
TOL TPAYUATOTOOVV 1) €ivar vrevBvva yio T daryeipion Tov YapPTOPLAAKIOL
tov AKXA.

Apbpo 17
Eowrepixo adotnuo. drofabuions

Ye khBe ekdOTN HEGOL TNG YPNUOTAYOPAS OTO OMOi0 TPOTIBETOL Vo ETEVOVCEL £val
AKXA mpémet vo amodideTol E6mMTEPIKN AEOAOYNON TG TIGTOANTTIKNG KOVOTNTAGS,
CUUP®VA LE T OOIKAGT0 TNG ECMOTEPIKNG AEIOAOYTOTG.

H odoun tov ecmtepcod cvotiuatog SoPdOuions cuppopeavetol pe OAeS Tig
aKkoAovBeg mpoimobéoes:

a)

10 €6mTEPIKO cHoTUa defabuong Paciletol o eviaia KAipako agloldoynong
TOL  AVTIKOTONTPILEL  OMOKAEIOTIKO TNV TOGOTIKOTOINGN TOL  KvOHVOL
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51.

52.

TIGTOANTTIKNG KovOTNTag Tov €K00TN. H rhMpaxa oafaduiong dwbéter €5
Babuideg yia Tovg cvveneic ekdOTEG KAt Lial Yol TOVG OLGVVETEIG EKOOTEC,

B) vmbpyer capng oxéon peTald TV PobpidwV £KIOTN TOL EAVEPMOVOLV TOV
ToTOTIKO  kivduvo €vOg €kdOTn kol TV Kpunpiov owPabiuong mov
YPNOLOTOOVVTOL YOl TOV TPOGOIOPIGHO OVTOV TOV EMUTENOL TIGTMOTIKOV
Kivovvov,

Y) 10 gcmTEPKO cvotnua dafaduiong AapBdvel vwoyn ) Ppoyvrpodeoun evon
TOV LEGOV TNG YPNUATAYOPAS.

Ta kprmpro a&loAdynong mov avaeEPOVTIOL TNV TaPAypaeo 2 ctoryeio B) mAnpovv

OAeg TG akdAoVBEG TpoimoBEsEls:

a)  TEPIAMAUPAVOLY TOLAKYIGTOV TOCOTIKOVS KO TOIOTIKOVG OEIKTEC GYETIKA LE TOV
€KOOTN TOL HEGOV KoL TN HOKPOOIKOVOLLKT KOt XPNUOTOTICTOTIKY KOTAGTAOT

™G ayopac,
B) oavagépovior oTIC KOWEG aplOUNTIKEG KOl TOLOTIKEG TIHEG OVOPOPAS TOV
YPNOLOTOLOVVTOL Y10, TNV OEIOAOYNOT TV TOGOTIKMY KO TOLOTIKAOV SEIKTMV,

Y)  &ivar KatdAAnAa Yo TOV GLUYKEKPLUEVO TUTO £KOOTT. Alakpivovtol TOLAYYIGTOV
Ta. aKOAOVOa €101 €KOOTAV: KLPlOPYN, TEPLPEPELNKT 1 TOTIKY dNUOCIOL OpYT,
YPNUOTOTICTMOTIKEG KO U1 XPTLOTOTICTOTIKES ETOLPEIES.

d0) g mepimtworn ovolylotog ©€ TITAOTOMGES, Vo AapBdvovtor vmoyn o
TOTOTIKOG KIVOLVOS TOL €kdOTN, 1 OOUN TNG TITAOTOINOTG KOl O TIOTMTIKOG
K{vOLVOG TV VTTOKEIPUEVOV TEPLOVGLOKMV GTOLXEIWV.

ApOpo 18
Texunpiowon

O dwyepromg AKXA tekunplovel v eocotepikn oadikacio agtoAdynong tov
Tapeiov Kot to ecmtePKo cvatnua dwPddons. H texkunpioon teprrappavet:

o) To otoyeio oxedloHoD Kol AEITOVPYING TOV E0OTEPIKAOV  OUOIKAGLOV
a&loAdYNoNG KOl TOV ECOTEPIKMOV GLOTNUATOV doPdbuiong, pe Tpdmo mov va
EMTPEMEL OTIC OPUOSIEC OPYEC VA KOTOVOOUV TNV 0mdO0CT GLYKEKPIUEVOL
Babpov kot va aEoAoyobv TV KATOAANAOTNTA TOV,

B) ™ Aoy Kot TV avaAivon mov otnpilovy TV ETIAOYN TOL JLOYEPICTN Y1 TO
kpunpu  alohdynong kot T ovyvotmro eAéyyov. H avdivon avt
TepAapPavel TIg TOPAUETPOVS, TO OElyHo KOl TO. OPlol TOL OEIYHATOG 7OV
YPNOLOTOLOVVTOL Y10, TV EMAOYT TOV KPLTNpimv aEloAdynong,

Y)  OAec TIG onUovTIKEG HETAPOAEG oTn Oladikacio TG 0mTEPIKNG a&loAdynong,
GUUTEPIAOUPAVOUEVOD TOV EVIOTIGLOV TOV EVOVCUAT®V Y10 dALAYES,

0 v opyavmon ™m¢ dladtkaciog E0MTEPIKNG a&loAdoynong,
ocoumepthapfavopévng g dwdwkaciog omddoong a&oAdynong kot v
E0MTEPIKT doUn EAEYYOV,

€)  TO TANPN ECOTEPIKA 1GTOPIKA deSOUEVO Y TG StoPabpicelg Tov eKO0TOV Kol
TWV OITOOEKTMV EYYUNTOV,

OT) TIG NUEPOUNVIEG ATOSOOTG EGMOTEPIKMV OEIOAOYNCEWV,
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53.

) 1o xvupotepa dedopéva Kot ) pebodoroyion wov ypnoyorombnkay yu tnv
eoTePIKN  a&lorloynon, ovumeptlopfovopévoyv Tov BocKOV  mopadoymV
a&lohdynong,

M)  TO TPOCMOTO N T0 TPOSMOTA TOV £fvort vITeEVBVVA Yo TNV E0OTEPIKN AEIO0AGYNOT).

H eocmtepucn dadikacio a&lohdynong teptypaeetol AETTOUEPDS GTOV KAVOVIGUO TOV
Kepaiaiov M Tovg KataoToTKOVS Kavoveg Tov AKXA kot Ola ta €yypapo mov
avaeépovtor oty mopdypoeo 1 mpémer va Ooatifevror KoTOTY OUTHUOTOS TOV
approdimv apydv tov AKXA kot tov appuoddiov apy®dv tov dtayeplot) tov AKXA.

ApBpo 19
Kazt’ elovarodotnon npaleig

H Emutponn e€ovotodoteiton vo Oeomilel kat’ ££ovo1000tnon tpdéelg coppmva pe 1o dpbpo
44 g ZuvONKNG, GYETIKA [LE TNV ATOCAPNVIOT) TV 0KOAOLOWV onpeimv:

o)

B)

Y)

0)

54.

55.

56.

TV Tpoimofécemv Pacetl twv omoimv 1 pebodoroyia allordynong Bewpeitar cuvern,
OLGTNPY, GULOTNUOTIKY KOl GLVEYNG Kol TV mpoimobécewv emkbpwons, Omwg
avaeépovtol 6to aphpo 16 mapdypapog 2,

TOV oplopdv Kabe Pabpod ce oyxéon He TNV TOGOTIKOTOINGCT TOV TIGTMOTIKOV
KvoOvou k00Tt mov avaeépetar 6to GpBpo 17 mapdaypapoc 2 otoryeio o), Kabmg
Kol TOV Kpunpiov yi Tov TPocdlopioid TG TOGOTIKOTOINGNG TOV MIGTMOTIKOV
Kvovvou ov avaeépetat 6to aphpo 17 mapdypapog 2 ctotyeio B),

TOV OKPPOV TILOV avoeopdasg Yo KAOE TO0TIKO KPITHPO KOl TV aplOunTiKov
TILOV avapopds yio KaOe TocoTikd ogiktr. Ot ev AOY® TYES avapopds TV SEIKTOV
Ba mpémetl va kaBopiloviar yro kaOe Pabuida a&ordynone, Aapupdvovtag voyT to
Kprtnpta Tov apBpov 17 mapdypapog 3.

Mg £VVOl0g TNG OVGLOJOVS LETAPOANG, OTMG avaeEpeTaL 6To apBpo 16 mapdypapog
3 otoyeio ).

ApBpo 20
Awaxovfépvnon g alloldynons e mOTOANTTIKNG IKOVOTHTOS

O1 eocwtepikés dadkaoieg a&loAdynong ykpivovtol amd T avOTEPN OLOTKNTIKA
oTeEAEYN, TO OOIKNTIKO GLUBOVAIO KOl, EPOGOV VOICTATAL, TNV EMONTIKY AELTOLPYi
Tov dwyeplotn Tov AKXA.

Ta ev MOym pépn TPEMEL VO KOTOVOOUV EMOPKMOG TIG E0MTEPIKES OLOOIKAGIEG
a&oAOYNOoNG, To ECOTEPIKE cuoTHHOTA SLOPAOUIONG TG TICTOANTTIKNG KAVOTNTOG
Kot TN pebodoroyio amddoong dwafabpicemv Tov SlayEPIOTH KOl VO, KOTOVOOVV
AEMTOUEPDG TIG OYETIKEG eKOETELS.

H avdivon tov mpoilk mototikod kivdvvov 1o AKXA Bdoet tov eocoTeptkdv
aEOAOYNOEMV OOTEAEL OVGLUOTIKO HEPOG TNG OVOPOPES GTO LLEPT) TTOL AVAPEPOVTOL
omv mapdypoeo 1. Ot ekBéoelg avtég meptlapfdvouy TOVAN(IOTOV TO TPOQIA
Kwvoovou avd Pabuida, tig petaforés petacd Pabuidwyv, Tig EKTIUAGELS TOV CGYETIKAOV
TapopéTpov ava Pabpida kot TG ovykpicels peta&h TPAYUATIKOV TOGOGTOV
abétmong. H cuyvotta vrofoing tov ekbécewv egaptdvtal amd ) onuacio Kot 1o
€100¢ TV TANPOEOPLOV KoL Bol TPETEL VO £Vl TOVAGYIGTOV ETHOLCL.

H avotatn dwoiknon efacporilel oe ocvveyr Paon OTL 1 €0OTEPIKY| OladKaGio
a&loAdynong Aettovpyel cOGTA.
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H ovototn o10iknon evnuepovetal TOKTIKG Yo TNV €KTEAECT TNG O00KOGI0G
£0MTEPIKNG a&LOAOYNONG, TOVG TOLElG 6TOVG 0moiovg evtomicTnkay eAAelyELS, KaBDg
KOl TNV TOpEin TOV TPOSTUHELDV Kol TOV OPAGEMY TOV TPOYLOTOTOIOVVTOL Yol TN
Bedtioon T@V SLGAELTOVPYLOY OV EYOLV SUTICTMOEL.

Kepdararo 11

YToype®doels 6eTIKA HE TN O1oyEipion Kivovvoy tov AKXA

Apbpo 21
Kovoveg yaptopovloxiov yia fpayvrpolsouo AKXA

Ta Bpayvnpdfecpa AKXA coppoppmdvovtol mavto pe OAEG TIG aKOAOVOEG ATOUTICES TOV
YOPTOPLAAKIOV:

a)

B)

Y)

0)

57.

n otafuopévn péon Anktomta (EMA) tov yaptopulakiov tov dev vrepPaiverl Tig
60 nuépeg,

N otabucpévn péon dapkela Long (EMAZ) tov yapto@uiakiov Tov dev vrepPaivet
T1¢ 120 nuépec,

tovAdyotov 10 10% tov evepyntikol Tov amoteleitor omd mEPLOLGLOKE cTOLXElD
nuepnowg opipavons. Ta  Ppayvmpoébeopo AKXA 0dev  ayopdalovv kavéva
TEPLOVGLAKO GTOLYELD, EKTOC TEPLOVGLAKAOV GTOLXEI®MV NUEPNOLOS ®PIHAVONS, OTOV N
ev AOYm ayopd £xel og amotédecpa to Ppayvnpdbecpo AKXA va engvdvel Ayotepo
and 1o 10% tov YapTto@LANKIOL TOL GE TEPLOVGLAKE GTOLXEID NLLEPT|OLOG MPILAVONC,

TovAdyoTov 10 20% TOL EvEPYNTIKOD TOL amOTEAEITOL OO TEPLOLGLOKA GTOLYXElID
epoopadtaiag wpipavons. Ta Ppoyvrpobeopo AKXA dev  ayopdlovv kovéva
TEPLOVGIOKO GTOLYELD, EKTOG TEPLOVGLOKMV oTOoLYEiWV Efdopadaiag mpitavong, Otov
N ev Ay® ayopd €xel g amotélecpa 1o PBpayvrpdbecpo AKXA va emevovet
Mydtepo omd 10 20% ToV YaPTOPLANKIOL TOV GE TEPLOVGLOKA oToryEia efdopadiaiog
opipavong.

Apbpo 22
Kavoveg yaptopviaxiov yia potomo AKXA

To npoéTuvo AKXA cuppop@@dvetal mavia Pe OAES TIG aKOAOLOES QAT OELS:

o)  TO YOPTOPLAAKIO TOV &xel ava maco otiyun XMA mov dev vrepPaivel Tovg 6
HNVeg,

B)  TO xapTOPLAAKLO TOL £xEl ava Ao oTiyun] XMAZ mov dev vepPaivel Toug 12
HNVES,

v)  tovAdyotov to 10% TOL EVEPYNTIKOL TOL OMOTEAEITOL GO TEPLOVOLUKA
ototyelo nuepnowog opipovons. Ta mpoétvma AKXA dev ayopdlovv kavéva
TEPLOVGLAKO GTOLYEID, EKTOC MEPLOVCIOKAV GTOLEIMV MUEPTOLOG ®PINAVONG,
otav M &v AMy® ayopd €xel wg amotédespa 10 mpdtumo AKXA va emevdvet
Myotepo and 10 10% TOL YOPTOPLAGKIOL TOL GE TMEPLOVOLOKA GTOUKELN
nuepfiolag mpipavong,

d)  tovidywotov 10 20% TOL EVEPYNTIKOD TOL AMOTEAEITOL OO TEPLOVGLUKE
ototyeia gfdopadiaiog mpipovong. To mpdtoma AKXA dev ayopdlovv kavéva
TEPLOVOIOKO  OTOLElD, EKTOC TEPLOLCIOKMV  oTolKElwV  gPdopadtaiog
opipavong, 6tav 1 ev A0Ym ayopd £xel og amotéleoua 1o mpdtumo AKXA va
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58.

59.

60.

61.

enevovel Myotepo omd 1o 20% TOL YOPTOPLAOKIOV TOV GE TEPLOLGLOKA
ototyeia efdopadiaiog mpipavong.

‘Eva mpotumo AKXA pmopet va enevovel Eog 10% tov evepynTikod 10V 6€ HEGO TNG

YPNLLATAYOPAS OV £kdidOVTAL O EVIOLO QOPEQL.

[Mapd Ta empépovg 0pla mov kabopilovrar oty mapdypago 2, to tpoétTumo AKXA
pmopel vo cvvdvdlet, v avtd Ba odnyovce ce emevovoelg dve tov 15% tov
EVEPYNTIKOV TOL GE EVIAO 0PYAVICUO, OTOLONTOTE amd TaL akOAovOaL:

o)  €meVOVOELS OE PHECH TNG YPMLOTAYOPAS TOV EKOIOOVTOL OO TOV OPYOVIGUO,
B) «xotaBéoelg otov eV AOY® 0pyavicuo,

Y)  €E@YpNUATIGTNPIOKA  YPTLOTOOIKOVOMIKG TapAy®yo HECH TOL  EVEXOLV
Kkivouvo avticuparidpevou yio £kBeon otov eV AOY® 0pyavicuo.

Olo ta meplovclokd otoryeio yoptopurokiov mov éva mpdtuvmo AKXA emevovet
COUO®VA LE TIC TAPOYPAPOVGS 2 Kot 3 amoKaAVTTovVToL 6ToVg £mevoutéc AKXA.

Ta mpdtona AKXA dev Aappdvouv ) popen AKXA otabepnc KAE.

ApBpo 23
A&ioroynoeig moroinmrikig ikavotyrog tov AKXA

To AKXA 1 o dwyeprotc tov AKXA dev {ntodv a&ordynon tov AKXA and opyovicpuo
aEL0AGYNONG TNG TGTOANTTIKNG IKAVOTNTOG OVTE T XPTLATOO0TOVV.

62.

63.

ApBpo 24
THolitikn «I'vawpiore tov meAdtn cogy

O dwyeprotg tov AKXA mpénel va kKabepdvel Ko va epapprolel T1g dadtkaoieg
Kol vo, empedeitor 0eOVTIOC TOV TPOGIOPIGUO TOL aplBUoy TOV ENEVOVTOV GE
AKXA, 11g avéyKeg Ko T COUTEPIPOPE TOVG, KAODS Kol TO TOGO TNG CLUUETOXNS
TOVG, Ue oKOmO va mpoPAémovial opBd Ol EMATOCEL TAVTOHYPOVOV £EAYOPDV ATt
dlapopovg emevovtéc. o tov oxkomd avtdv, o dwyepiots Tov AKXA efetalet
TOVAG(LOTOV TOVS 0KOAOVOOVS TTAPAYOVTEG:
o)  ovOYVOPICIHLO TPOTLTO GTIG TOUELOKEG AVAYKEG TOV EXEVOLTAV,
B) ™V TOALTAOKOTNTA T®V OAPOPWOV ETEVOLTAOV,
Y) TNV AmOCTPOPY| TOV SOPOPMV ETEVOVLTAOV Y1 TOV KIVOLVO,

0) 1oV Pabuod cvoyeTICHOD N TIG OTEVES OLOICVVIECELG LETAED SPOP®V EMEVIVTOV
oto AKXA.

O dwyepiotg Tov AKXA e€acparilet OtL:

a) M o&le Tov pEPInY 1 TOV HETOY®V OV KATEXEL £VOG HOVO EMEVOLTNG OV
vrepPaivel ava maco otiyp v o&io TOV TEPLOVCIUKAOV GTOTYEIDMV NUEPNOLOG
opipavong,

B) me€ayopd amd emevouTy| dev ennpealel GNUOVTIKAE TO TPOPIA PELGTATNTOS TOV
AKXA.
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64.

65.

66.

67.

68.

69.

70.

ApBpo 25
Ilpooouoiwon axpaiwv kataoracewv

INa xa0e AKXA «abBiepdvovior aptieg dadKacieg mPOcOHoimong oKpoimv
KATOOTAGEWDV TTOV EMTPENTOVY TOV EVIOTIGUO EVOEXOUEVOV YEYOVOTMOV 1] LEALOVTIKAOV
HETOPOADV OTIG OWKOVOMIKEG cuvOnkeg mov Bao pmopodoav vo €xovv OLGUEVEIC
emntooelg oto AKXA. O dayepromc tov AKXA dedyet ToKTiKd Tpocopoimon
aKPOimV KOTAOTAGEMVY KOl OVOTTOCGEL GYE010 dpdong Yo dtapopa mavd cevdpia.

O1 Tpocopoudcels akpoiny Katactdoemv Pacilovial € aVTIKELEVIKE KPUTpLoL Kot
eEetalovv 11§ emmtOoelg coPapmv mlavav cevapiov. Ta cevapla mpocopoimong
AopPévouy TOVAGYIGTOV VITOWT] TOPAUETPOVS AVAPOPAS, CUUTEPIAALUPOVOLEVOV TV
aKOAOVOV TOPAYOVTOV:

o)  vroBeTikég PETOPOAEG OTO EMIMEOD PEVGTOTNTAG TOV TEPLOVCIAKMV CGTOLXEI®MV
670 YOPTOPLAGKIO TOL AKXA,

B)  vmoBetikég petaforés 610 EMIMESO TOV MGTOTIKOV KIVOHVOL TOV TEPLOVGLUKMV
otoyeimwv ot10 yoptoeuAdkio Tov AKXA, ovuneprhapfavopévev  tov
TICTOTIKAV YEYOVOTOV Kl TV LETOPOADY NG AEOAOYNONG TNG TIGTOANTTIKNG
KavOTNTOG,

Y)  LROBETIKES KIVIOELS EMTOKIMV,
0)  vmoBetika enimeda eayopdc.

Emumiéov, omv mepintwon AKXA otabepriic KAE, ot mpocopoidoelg axpaiov
KOTOOTACE®V EKTILOVV Yo To dtdpopa cevapia T oopopd petald otabepric KAE
avd pepido N petoyn ko g KAE avd pepido 1 petoyn, coumeptiapfovopévmv
TOV EMNTOGEMV TNG 01popdg ot puOuiotik KAE.

Ortav 01 TPOGOUOIDGELS AKPOI®MV KOTOGTAGEMV amokaADTTOVY evmtdfeia Tov AKXA,
o dwyeptomg Tov AKXA avarapBdvel dpdomn yio v evioyvon g avOeKTIKOTNTOG
tov AKXA, counepthappavopévov dploemv mov eViGyOOVV T1 PELGTOTNTO KOl TNV
TO10TNTA TOV TEPLOVGLOKMV cTotyeimv Tov AKXA.

Ol TPOocOUOIDCES OaKpaiV  KATOOTACEWV OleEdyovial pHE oGLYVOTNTO  TOV
kaBopiletar amd T0 d101kNTIKO GLUPBOVALO ToL drayepioth Tov AKXA, kabopilovtag
7010 €ivat To KOTAAANAO Ko EDA0YO0 XPOVIKO SLAGTNILO VIO TO TPIGLO T®V CLVONKOV
™G ayopds kot Aapupdvovtag vmoéym  toxdv  mpoPAemdueveg  dAAoyEG  OTO
yoptoeuAidkio tov AKXA. H ev A0y ovyvomnta mpémel va givol TovAdylotov
gTNoL.

Aentopepng ékbeon pe To AmTOTEAEGLLOTO TG TPOGOUOIMONG OAKPUIOV KATOGTAGEMY
vroPdAleTon TPog £EETOOT OTO JOIKNTIKO GLUPOVALO TOL daxelptoty Tov AKXA
tov. To 5101kNTIKO GLUPOVAMO TPOTOTOLEL TO TPOTEWVOUEVO GYESL0 OpAoNS, v Kpldei
OKOTWO, Kol £YKPIvEL TO TEAMKO GYESI0 OPACTG.

H éxBeom oty omoia cuvoyiloviol To AmOTEAEGUATO TMV TPOGOUOIDGEMY OKPOIMV
KOTOOTACE®V KOl TO OYE310 OpAonG GLVIACCOVTIOL GE YPOAMTH| HOPON Kol
dtatnpovvtat Yo TEPI0d0 TOLANYIGTOV TEVTE ETMV.

H éxBeon pe 10 amoteAéopota TOV TPOCOUOIDGE®V OKPOI®V KOTUGTACE®DY
voBAALETON OTIC APUOSIES apyEG TOV dtayelplot kKot Tov AKXA. Ot apuodieg apyég
dwPipalovv v ékbeon otnv EAKAA.

H EAKAA &kdider katevBuvinpleg Ypouués, otoyevovtog otn 0éomion kowav
TOPOUETPOV AVAPOPAS OTO GEVAPLYL TPOGOUOIMONG aKPAi®V KOTOUCTACEDV TOV
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71.

72.

73.

74.

75.

mpémel  vo.  TEPIAAUPAVOVTAL  OTIS TPOCOUOLNCELS OKPOU®V — KOTOGTACEWV,
Aoppavovtag vmoyn T KPUNPL TOL  avapEpPOvIol oty mopdypapo 1. Ot
KaTeLOLVTINPIEG  YPOUUES — EMKOPOTOIOVVIOL TOVAJYIGTOV o €tnow  Paon
Aappavovtag voyn T1g televtaieg eEeMEeLg TG ayopdc.

Kepaiawo IV
Kavoveg amotipnong

Apbpo 26
Amotiunon evepyntikov AKXA

Ta meprovolakd otoryeio o AKXA 7wpémel vo amoTILOVTAL TOVAAYLIGTOV GE
KaOnuepvn Paon.

Ta meprovolakd otoryeio tov AKXA amotipdvtol BACEL TOV TIUOV NG 0yopds,
omorte elvar duvatdv.

Otav 100 TepOLOIOKA oTOLElD OmMOTIHOVTOL PBACEL TOV TIUAOV NG oyopds, M
amotipunomn yivetal pe Pdon v TAEOV GUVETY TIUN TPOGPOPAG Kat {RTNoNG, EKTOG av
10 OpLUO UTOPEL VO TPAYUATOTOMGEL EKKOOAPION GE LEST] alyopaia Tur.

Otav 100 TEPOVOOKA OTOLEl OamoTUMVTAL PACEL TOV TIUAOV NG 0yopdag,
YPNOLOTOIOVVTOL LOVO TTOL0TIKE dedopéVa TG ayopds. H mototnta tomv dedopévav
™G ayopds a&toloyeitan fdoet OA®mV TV aKOLovVOV TopayOVI®V:

o)  ToV aplfud Kot TV TOLOTNTO TV OVTICVUPOALOUEV®Y,

B) 1OV OyKO KOl TOV KOKAO €PYOCIOV GTNV Oyopd TOL €V AOY® TEPLOLGLOKOV
ototyeiov,

v) 1o péyebog g ékdoomng kat To HEPOS TS Ekdoomg mov o AKXA oyedidlel va
aYOPAGEL 1) VO TTOVATNOEL.

Ortav dev gival duvath 1 arotipunon PAcEL TOV TIUOV TG ayopds 1 To. oToryeion TG
ayopdc eivar avemopkovg moldtTnTag, To MEPLOLGLaKG ototyeion AKXA mpémer va
OTOTYLMVTOL GLUVTIPNTIKE XPTOLLOTOLDOVTOS TNV omotipnon Pdoet vrodelypatog.

To vrdoerypo vmoroyiler pe axpifein v mpayuatikny atio Tov TEPLOVCIAKOD
ototyeiov, Bdoetl TV akOAOVO®Y HEYPL TOVOE PACIKOV TOPOYOVI®V:

o) TovV OYKO KOl TOV KUKAO €PYOCIOV OTNV ayopd TOL &V AOY® TEPLOVCIOKOV
otoyeiov,

B) 1o péyebog kat to tuNpa TG Ekdoong mov 0 AKXA oyedialel va ayopdcet 1
VO TOVANOEL,

Y)  TOV Kivouvo ayopds, Tov KivOuvo €MITOKIOV KOl TOV MOTOTIKO KivOuvo 7Tov
GULVOEETAL LLE TO TEPLOVGLOKS GTOLYELO.

Katd v amotiunon Pdoel vrodeiyportog, dev ypNOYOTOEITAL KAVEVO LOVTEAO
amotipunong mov Paciletor 6to amosPespuévo KOGTOG.

Exto¢ g oamotiunong Pdoel tovV TWOV NS 0yopds MOV  AVAQEPETOL OTIG
TAPOYPAPOVG 2 Kot 3 Kot TNG AmOTiUNoNG PACEL TIUMV VTOJETYLLATOG TOV OVOPEPETOL
otV mopdypago 4, ta meplovotokd otoryeio evog AKXA otabeprigc KAE pmopovv
EMIONG VO ATOTYLMVTOL LLE TN ¥PNON TNS HEBOSOV AmOGPEGUEVOD KOGTOVG.
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76.

7.

78.

79.

80.

81.

82.

83.

84.

85.

ApBpo 27
Yroloyiouog KAE ova uepioio 1 uetoxn

H «KoBapn A&la Evepynrikod (KAE) avé pepidio 1 petoyn» vroroyiletor g M
dtpopd peta&d Tov abpoicuatog OAWV TV TEPlOVCLIK®Y cototyeimv Tov AKXA kot
10 dBpotopa OA®V TV voypedoewv Tov AKXA mov amotipdviarl Boel TV TIHOV
™G ayopds, Ooupodvtag He Tov oplnd TOV EKKPEU®V UEPWIOV 1 LETOY®V TOV
AKXA.

H KAE avé pepidio v petoyr] vmoroyileron yw kabe AKXA, aveEdpmrta av
npokertar yio AKXA otabepnic KAE 1 oyt

H KAE avé pepidio 1 petoyn otpoyyvionoteitat Tpog to minciéctepo onpeio faong
N 10 1odvvaud g, 6tav 1 KAE &yetl onpocievdel og voucua.

H KAE avé pepidolo 1 petoyn tov AKXA vroroyileton TovAdyiotov o kabnuepivi
Baon.

H «otaBepn KAE avd pepidio 1 petoyn» vroroyiletoar ¢ n dtopopd HETAED TOV
aBpoiopatoc OAwv tev meprovolak®dv ototyeiov AKXA otabepng KAE kot tov
afpoicpotog OAmv TV vroypedcemv tov AKXA otabepng KAE mov amotipdvton

ocopueova pe 1 pEBodo amocsPecpuévov KOGTOVLS, OPOVTING HE TOV oplipd TmVv
eKKpeL®V pepdiov 1 petoydv tov AKXA otabeprg KAE.

H otabepny KAE ava pepido 1 peroyn tov AKXA otafepnc KAE pmopel va
GTPOYYVAOTOIEITOL GTNV TANGLEGTEPT) TOGOGTIOAN LOVADA 1} TO 1603VVaUd TG, OTAV M)
KAE éyet onpooievbei oe vopioua.

H dwpopd petald otobepric KAE avd pepidio 1 petoyr) ko KAE ava pepido 1
petoyn tov AKXA otaBepnc KAE maparxoiovbeitanr cuveymg.

ApOpo 28
Ty éxooong kou eCoyopas

Ta pepioa N peroyég AKXA ekodidovron 1 eayopdlovtor o tiun ion pe v KAE
tov AKXA avd pepidto 1 petoyn.

Koatd mapéxkhon amd v mapaypaeo 1, ta pepidia 1§ ot petoyég AKXA otabeprig
KAE exdidovrar 17 e€ayopdlovion oe tun ion pe t otabepy KAE AKXA avd
pepiolo | petoyn.

Kepdaiawo V
Ewwkéc amartioeig yio AKXA otafepiic KAE

Apbpo 29
IlpocOetes amoutnoeig yio. AKXA orabepnc KAE
Ta AKXA dgv ypnoyonotovv ) péBodo anosPecuévon KOGTOLS Yo TV OmoTiunon,
dev dwpnuilovv otabepny KAE avd pepidio 1 petoyn obte oTpoyyvAomolovv 1
otafepny KAE avéd pepidio 1 petoyr] ommv mANGIEGTEPT TOCOOTIONN LOVAOL 1 TO
10000vopd g, 6tav 1 KAE dnuociedetol 6 VOUICUATIKY] HOVADQ, EKTOG OV TOVG
&xel emrpometl pnta og AKXA otabepng KAE.

AKXA otafepng KAE minpoi 6leg T akdA0ov0eg TPOGHETES AT GELS:

a)  &xel dnuovpynoet amobepotikd acporeiog KAE ocoupmva pe 1 amoitioelg
oV apBpov 30,
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B) mn oapuodwe apyn tov AKXA otabepnc KAE eivor wovomomuévn pe
Aemtopepés oxédo tov AKXA otabfepng KAE 10 omoio mpoodiopiler Tig
AETTOUEPELEG TNG YPNONG TOV amoBepaTikod acPareiog cOUP®VA pe TO GpHpo
31,

v) M oapudde apyn tov AKXA otabepng KAE esivonr wavormompévn pe tig
pvOuicelg tov AKXA otabepric KAE yia avaminpoon tov amoBepotuicod
OCQOAELOG KO TNV OIKOVOUIKY] EVPOOTIO TNG OVTOTNTOG OV OVOUEVETAL VO
YPTLULATOOOTHGEL TNV AVATANPOOT),

d) ot xavoves N ta Kataotatikd £yypapa tov AKXA otabeprigc KAE npofAiénovv
capeic dwdikacieg ywo tn perotponn tov AKXA otabepric KAE ce AKXA
oL 0gv  emTpEmETOL vo. ypnowpomolel T peBodovg amotipunong Ko
GTPOYYVAOTOINONG ATOGPEGUEVOD KOGTOVG,

e) 10 AKXA otafeprig KAE ko1 o dwyepiomg tov dwbétouv cageic kot
dwpaveic dopég dlakvPépynong mov mpocsdopilovy capds kot avabéTovv
OPLOOOTNTEG Yo TO. O1dpOopa Mimeda OlaKVPBEPYNONG,

o1) 10 AKXA otafepnc KAE éxst Beomicel car kot amoteAecpotikd péoa
EMKOWVOVIAG LE TOVG EMEVOVTEC TOV £50GPAAILOVY TNV EyKaupn EVNUEPMOT GE
oyxéon pe ) xpron N v avarinpoon g puvbuotikng KAE kat ) petatponn
tov AKXA otafepnc KAE,

) ot kavoves N To kotaotatikd £yypaea tov AKXA otabepng KAE avapépovv
copag O0tt to AKXA otafepic KAE dev pmopel va Aappaver eEmtepikn
VROGTHPIEN Topd Lovo pécm g pubotikng KAE.

ApBpo 30
Amobeuortiko aopolieiog KAE

Kafe AKXA otafepric KAE kabiepaver kot dtatnpel amobepaticd acpaieioc KAE
OV QVEPYETOL OVO TAGO GTIYUN TOLAGYIGTOV 610 3% 1Nng GLVOMKNG o&ing TV
nepovolokdv ototyeiov tov AKXA ortabeprigc KAE. H ovvolikr oio tov
neprovotlak®v ototyeiov tov AKXA otabepng KAE vroloyiletar og to dBpoioua
TV ooV kdbe meprovslokoy otoryeiov Tov AKXA mov kabopilovror cOpemva pe
T0 ApBpo 26 mapdypapot 3 Ko 4.

To anoBepotico acpareiog KAE ypnoyonoleitol amokAelotikd yio tnv KGAvyn Tov
Stpopmv petald mg otabepng KAE avd pepioro 11 petoyn tov AKXA otabeprig
KAE xot g KAE avéd pepidio 11 petoyn tov AKXA otabepng KAE, omwmg
npoPAéneTon oto apHpo 31.

Ta mocd tov oamobepatikod aceareiog KAE dev ovumepilopfdvoviar otov
vroAoyiopd g KAE 1 g otabepnc KAE tov AKXA otabepnc KAE.

To amoBepaticd aceareiog KAE arotedeiton povo amd petpnrd.

To oamoBepoatikd aocepoareiog KAE tpeltn o0& TpooTtateELUEVO  AOYOPLOGHO
OTOOEUATIKOD OV OVOIYTNKE G€ MGTMOTIKO {dPLHO TOL TANPOL TIC AMALTHGELS TOV
apBpov 11 onueio y), oto dvopa kat yio Aoyaplacpd tov AKXA.

O Moyapracudg amoBepoticod dtoywpiletor omd omolodNToTe GAAO AOYAPLOGUO TOV
AKXA, amd toug Loyaplacpovg tov dtoyeptot tov AKXA, and toug Aoyoplospovg
TOV AOMAOV TEANTMOV TOV TIGTOTIKOD 1WOPOUONTOS, KoL OO TOVS AOYOPLUGLOVG
0TOL0lCONTOTE GAANG OVTOTNTOC TOL Y pNHaTodoTel TN puBuotiky KAE.
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91.

92.
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94.

95.

O Loyoplacpdg amobepotikov 1 TVYOV TOGH 6T0 Aoyaplocud omofepatikod dgv
OTOTEAOVV  €VEYLPO OVTE OLVOELOVTOL He LTWOONKELON 1 CLUPOVID TOPOYNS
acQaAElnG. Xe mepintmon agepeyyvdtnTag Tov dwyeploty tov AKXA 1 1tov
TIOTOTIKOV W0pOULOTOS 6oL €xel avoryBel o Aoyaplacidg 1 OTOLLGONTOTE OVIOTNTOG
mov ypnpatoddtnoe ™ pvbuictiky KAE, o Aoyopracpog amoBepoticov dev gival
OLBEGILOG Y10 KATOVOUY] GTOVG TIGTMTEG TNG APEPEYYVOAG OVTOTNTOG 1] PEVGTOTOINGT
TPOG OPEAOG TOVG.

O Xloyoplaopodg amofepoTikod YPNCLUOTOEITOL OTOKAEISTIKO TPOG OPEAOC TOV
AKXA. H petapopd xeparaiov amd tov Aoyoplacud amobepaticod yivetar pdévo
1o T1g Tpobdmobéaelg mov kabopilovrar 6to ApBpo 31 mapdypapog 2 ctoryeio P) Kot
10 apBpo 31 mapdypapog 3 croryeio o).

O Bgpatopdroxkag tov AKXA otobepnc KAE enainbedet 6T kdOe petopopd amd
tov Aoyoplocpd amobepotikov elval oOueovn HE TIC OTAEES TOv TapOVTOG
Kepaiaiov.

To AKXA otafepnc KAE kataptilel ypamtdg capeic kKo Aemtopepeic pubuicelg yio
TNV OVTOTNTO 7OV  OVOPEVETOL VO YPNUOTOOOTHGEL TNV  OVOTANP®OOT  TOV
anofepatikov aceaieiog KAE. Ouv puBuiceig mepiéyovv caen décpevon yo
YPNUATOOOTNON TNG AVATAP®GONG KO ATOLTOVV 1) OVTOTNTO VO T YPNLUATOO0TNGEL
LLE TOLG O1KOVG TNG OIKOVOULKOVG TOPOLG,.

O1 pvBuicels yio v avomAnp®on Kot Ty TeVTOTNTO TNG OVIOTNTOS TOV OVOLULEVETOL
Vo TN XPNUOTOO0TOEL CLUUTEPIAOUPAVOVTOL GTOVE KOVOVEG TOV KEQOAQioL 1 TO
kataotatikd yypaga tov AKXA otabeprg KAE.

ApBpo 31
Xpnon tov amobsuotikod acpolteiog KAE

To anoBepatikd aceareiog KAE ypnowonoteiton pévo oty mepintwon eyypapmv

Kat e€ayopdv yia v 100otdlpion g dwapopds petald otabepng KAE ava pepidio

N petoyn ko KAE avd pepidio 1 petoyn.

INa Tovg okomovg TG Tapaypdeov 1, e mepinTmon €yypaPOV:

a)  otav n otabepn KAE eyypagng yio pepidio 1 petoyn etvar vyniotepn omd v
KAE avéd pepidio 11 petoyr, n Oetikn S0popd MOTOVETAL GTOV AOYUPLOGHO
amofelaTIKoV,

B) o6tav n otabepn KAE eyypagnc ywo pepidio 1 petoyn eivor yapuniotepn omd
v KAE, n apyntikn dtapopd ypedvetal 6Tov AOYOpLocHo amofepatikov.

[Ma tovg okomovg ¢ mapaypdeov 1, oe tepintmon e&oyopnv:

a) otav n otobepy KAE omv omoia eayopaletanr pepidio m petoyn eivan
vynidtepn and v KAE oavd pepidio m petoyn, m opvntikn oapopd
YPEDVETAL GTOV AOYOPLUGLLO,

B) o6tav n otabepny KAE omv omoio efayopaleton pepidto 1 petoyn etvai
yopunAotepn and v KAE avd pepido 1 petoyn, n BeTikn dtapopd ToTdveTaL
GTOV AOYOPLOGHO ATOOEUOTIKOV.
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99.

100.

101.
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103.

ApbBpo 32
Awodikaoio kApdrxwons

Ta AKXA otafepnic KAE Oeonilovv kot epappolovv dadikacio KAPAK®OONS Tov
e€acearilel 0TL n apvntikn dweopd petacd otabepng KAE avd pepidio 1 petoym
kol KAE avé pepidio 1 petoyn e&etdleton amd mpodcOmA oppodiol Vo, EKTPOGHOTOVY
10 Tapeio o€ 0BgTO YPOVO.

H dwodkaoio khpdkoong amottet:

o)  EVNUEPWON TOV avAOTEP®V deLOLVTIKOV oTeAey®V Tov AKXA otabepnc KAE
edv n apvnTikn owpopd avépyetar otig 10 povédeg Paong 1 1600HVAUo g,
otav n KAE éyet dnpocievbel oe kdmowo vouopa,

B) evwmuépwon tov dtokNTiKov cupuPoviiov tov dayeptotr] Tov AKXA otabepng
KAE, tov apuddiov apyomv tov AKXA otabepng KAE kot g EAKAA, gév
apyVNTIK O1popd aveépyetor otig 15 povades fdong N 16odvvaud e, OTav 1M
KAE éyet dnpocievbel o kamowo vousa,

vY)  a&oAdynon amd ToUG OPUOSIOVG TOV AITIMV TNG OPVNTIKNG S10Popag Kot Ayn
TOV KOTAAANA®V HETP®V Y10 TN LELOOT) TOV APVNTIKOV EMITTOCEDV.

ApBpo 33
Avaminpwon tov amobsuatikot aopolieiog KAE

Otav 10 m0cd 10V anobepatiko aceareiog KAE néptel kbdtm and 10 3% mpénet va
OVOTTANPOVETOL.

Otav 10 amofepatikd aceareiog KAE dev €xer avaminpwbel kol yioo €vav pva
TopapEveEL Kato ond to 3%, mov avaeépetor oto dpbpo 30 mapdypapog 1, katd 10
povaodeg Paong, to AKXA maver avtopata va givor AKXA otaBepng KAE ko
amoyopeveTol  va  ypnowwonolel TG pebBodovg  amooPecpévov  KOGTOLS 1)
GTPOYYLAOTOINGNC.

To AKXA otafepnc KAE evnuepaverl apedinti kébe enevouti Tov YpamTds Kot e
TPOTO GOPT| KO KATOVONTO.

Apbpo 34
Eovaies g apuodiog opyns oyetikd ue to amobeuotixo aopoleioc KAE

H apuodoa apyn oo AKXA otabepic KAE edonoteitarl apeAinti yio omoladmote
peimon kdto ond 10 3% tov Tocov Tov amobepatikoy aceaieing KAE.

H appoda apyn oo AKXA otabeprig KAE ko1 1 EAKAA wpénet va g1d0omotovvton
apeA Tl 6tav t0 mocd Tov oamobepotikod aceoieiog KAE pewwvetor xotd 10
povadeg Béong katm amd to 3% mov avaeépetat 6to dpbpo 30 mapdypapog 1.

Metd v Kowvomoinon Tov avapEPETAL 6TV Topaypago 1, n apurddio apyn mpémnet
va mopakolovdei ex tov cuveyyvug to AKXA otabepng KAE.

Metd v Kotvomoinon g mapaypdeov 2, 1 appuoddta apyn eAEYXEL OTL 1 pLOGTIKY
KAE éyet avaminpwdei 1 to AKXA €yel mavoet va Bewpel eavtov AKXA otabeprig
KAE kot éxet evnuepdoel GYETIKA TOVG EXEVOVTES TOV.
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105.
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107.

Kepaiarwo VI
Eotepkn) otqpién

Apbpo 35
Elwrtepixn otnpién

Ta AKXA otabepngc KAE pmopovv va AdPovv eEwtepikn ompién povov vmd )
Lopen Kot ToLg 6povg Tov mpoPArénoviat ota dpbpa 30 Emg 34.

Ta AKXA, ekt6g tov AKXA otabepiic KAE, dev emupémetor va Aapfdvovv
eEotepikn ompi&n, Tapd Lovov vtd ToLg GPOVG TOL TPOoPAETOVTAL GTO dPBpo 36.

Q¢ e€mtepikn) otpign voeitan N aueon N Eppecn otpién mov mapEyeTon omd TPito
pépog ko mpoopiletal yuo | otV TPAén Ba elye ®g OMOTEAEGHA T SLLGPAAIOT TNG
pevototroc Tov AKXA 1 ™ otabepomoinon g KAE avd pepidio 1 petoyr tov
AKXA.

H eEwtepikn ompién mepthapPavet:
o)  E0QOPEC KePalaiov amo Tpita pépm,

B) ayopd amd tpita uépn TV mEPovclaKdV otoryeimv Tov AKXA oe avEnuévn
T,

y) oyopd oamd tpitoug pepwiov 1 petoxdv tov AKXA yioo v mopoyn
pPELETOTNTOG 6TO apoPaio KedAalo,

d)  éxdoom amd TPiTOvg OMOOVONTOTE €I0OVE PNTNG N ClOANPNG €yyvNong 1M
EMIGTOANG LTOGTNPIENG TTPOG OPeA0g Tov AKXA,

€)  OMOONTOTE EVEPYELX OO TPITO HUEPOG LE ALEGO 1 EUUEGO GTOYO TN OlTPNOoN
oV TPOoPiA pevatotnTog Kot g KAE ava pepidio 1 petoyn tov AKXA.

Apbpo 36
Eloupetikég mepiotdoeig

Ye eEPETIKEG TEPIOTAGELS OV OIKOLOAOYOLVTOL OO CLOTNUIKEG EMUTTAOCES N
duopeveic cuVONKeG TG ayopds, n aprddia apyn puropel va emrpéyel oe AKXA mov
dev eivan AKXA otaBepnc KAE va AaPet eEwtepikn otpién mov avoeEPETOL GTO
apBpo 35 ko mov mpoopiletanr vo daceariler ™ pevototTo Tov AKXA 1 va
otabepornotei v KAE avd pepidto 1 petoyn tov AKXA, 11 Ba &ixe ovtd ta
amoTeEAEGUATO OTNV TTPAEY, VO TNV TPobmOHeon OTL TANPOVVTOUL OAEG O aKOAOLOES
npovmobécels:

a) 10 AKXA ortioroyel dedvtog v avdykn v e&mtepikn ompién ko
KOTOOEIKVOEL UE ATOOEIKTIKA OTOLXEIDL TNV €MElyovoa avaykn yio e£mTepIKN
oThpLEN,

B) n eEotepkn otpign eivol TEPLOPIGUEVN ATO AITOWT XOPTYOVUEVOL TOGOV KOl
YPOVIKNG TEPLOSOL KaTh TNV omoia yivetot dtabéoun,

Y) M opudda apyn eivor TETEIGUEVN OTL O TAPOYOS TNG EEMTEPIKNG LTOCTNPIENG
elvatl otKovopkd vymg Kot Olofétel EmapKeic 0IKOVOLIKODS TOPOVS MOTE VO
avtééel yopic ovopevels emmtdoelc mOaveg (nuieg amd TN YopMYOVUEVN
eEmTEPIKN LTOGTHPIEN.
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109.

110.

I11.

112.

113.

114.

IMa tovg okomovg ¢ mapaypdeov 1 ctoryeio v), o€ mepinTON MOV 0 TAPOYOG TNG
e€oTepKNG vootPEng eivor ovtdTNTO TOL VIWOKEITOL GE MPOANTTIKY €momTEia,
EMOIDKETOL 1] GUUPOVIO TNG EMOTTIKNG OPYNG TNG EV AOY® OVTOTNTOAG TPOKELLUEVOD VL
dwceaiileTar 0Tt M evioyvorn mov mpoOkeltor va yopnynbel amd TV OWKOVOUIKN
ovTOTNTO. VTOKEITOL GE €MaPKN 101 KePdAoo mov TpoPAEmovTol amd v &v Ady®
ovtotTo Kot givor cOpemvn pe to chotnua dtyeiptong Kwwddvev g &v Ady®
ovTOTNTOG.

Ortav minpovvtar ot Tpohinobicelg mov avapépovtat oTny Topdypaeo 1 yo tn Aqyn
eEotepikng vmoompiEng, 10 AKXA evnuepover apeiinti kdbe emevovty TOL
YPOTTMG KOl PLE TPOTO GOPT) KO KATOVONTO.

Kepaiarwo VII
AToTGELS OLUPAVELDG

Apbpo 37
Awagpaveio,

Ta AKXA avaeépovv caeng ov eival Bpayvmpdbeocua 1 mpdtomo AKXA og
omolodnmote eEwTEPKO 1 €0MTEPIKO Eyypao, Ekbeomn, ONilwon, Jdwenuon,
EMOTOM 1 KAOE AALO YPOTTO OMOOEIKTIKO oTOLNEl0 OV £KdideTal 0O To AKXA 1
TOV SLOYELPLOTH TOV, TOL OmMELOVVETOL 1| TPOOPILETOL Yol JVOUY GE LITOYNPLOVG
EMEVOLTEG, LEPLOLOVYOVGS, LETOYOVG 1 O apUOdIEG 0pyES Tov AKXA 1 Tov dlayelplot
TOV.

Ta AKXA otaBepiic KAE avaeépovv capng 6t eivar AKXA otabepic KAE og
omolodnmote e£wTEPKO 1 €0MTEPIKO Eyypao, £kbeomn, ONilwmon, Jdwenuon,
EMOTOM 1N KAOE AALO YPOTTO OMOOEIKTIKO oTOLYEl0 OV £KdideTal 0O To AKXA 1
TOV SLOYELPLOTH TOV, TOL OmMELOVVETOL 1| TPOOPILETOL Yol JVOUY GE LITOYNPLOVG
EMEVOLTEG, LEPLOLOVYOVGS, LETOYOVG 1 O apUOdIES apyEg Tov AKXA 1 Tov dlayelplot
TOV.

Kabe €yypago tov AKXA mov ypnoLoToLEiTaL Y100 GKOTOVG EUTOPIKNG TPpodOnong
TPENEL VO, TEPIAAUPAVEL e CAPNVELX OLES TIG aKOAOVOES ONADGELS:

a)  ottto AKXA dev amotelel eyyonuévn enévovon,

B) ot to AKXA dev Pacileton oe ewtepikny ot)pién ywo TN SOCEAMON TNG
pevototrog Tov AKXA 1 ) otabepomoinon g KAE avd pepidio 1 petoyn,

vY) 6T ToV KIVOUVO ATMAELNG TOL apykoD KePaAaiov enwuiletot o enevOLTIG.

Ot avakowvadoelg amd 10 AKXA 1 10V dloyeplot] TOL TPOG TOLG EMEVOLTEG 1)
mBovolg emevoutég Oev LTOdNAGVOLY og Kopio mepintmon oOtL pion emévdvon o€
pepiota N petoyéc tov AKXA eivar eyyomuévn.

O emevovtég oe AKXA mpémel va gvnuepodvoviol coe®g yo. ™ puébodo N Tig
puefooovg mov ypnotpomotovvtal and to AKXA yio v amotipnon g aéilag tov
TEPOVCIOKAOV otoryeimv Tov AKXA kot tov vroroyiopd g KAE.

Exto¢ amd T1¢ mAnpopopieg mov mpEmEL va TapEXOVTOL GOUPMOVO LE TIC TOPUYPAPOVS
1 éoc 4, to AKXA otafeprig KAE eényel pe cagnvelo otovg enevouTég Kot TOVG
mOavoVg emevoLTEC TN ypnom ¢ HeBOoov amooPecpévovr KOGTOLE T)/Kal TNG
otpoyyvronoinong. To AKXA otabepng KAE avagépel 10 m0cd Tov amobepatikon
aceareiog KAE, ™ dwdwacio icootdaBuiong me otabepng KAE avd pepido 1
petoyn kot g KAE avé pepidto n petoyr] Kot avagépel e capnveld Tov pOAO Tov
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116.

117.

118.

pLOUIOTIKOD TOGOD KOl TOLG Kvduvovg mov oyetilovion pe avtd. To AKXA
otafepng KAE avaeépetl e cagnvela toug Opouvs ovamAnp®mong e puOMGTIKNG
KAE ot tv ovtoét)to Tov OVOREVETAL VO YPNUOTOS