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1.
INTRODUCTION

Decision No 1080/2011/EU of the European Parliament and of the Council of 25 October 2011 granting an EU guarantee to the European Investment Bank (EIB) against losses under loans and loan guarantees for projects outside the Union
 (the “Decision” or the "EU guarantee") requires the Commission to report annually on EIB financing operations carried out under the EU guarantee, building on yearly reports provided by EIB. 
The present report also provides a summary of the own risk operations carried out by the EIB in 2013 in the regions covered by the Decision. The EIB covers its operations in Africa, Caribbean and Pacific (ACP) as well as in Overseas Countries and Territories (OCT) in a separate annual report
.
Article 17 of the Decision requests the Commission to present to the European Parliament and the Council a final report on the application of the Decision. The final report is provided in Annex and covers the EIB external financing operations signed during the period from 2007 to 30 June 2014 following the extension by six months of the Decision.

More detailed information and statistical tables on the above activities, including at project, sector, country and regional level, are provided in the attached Staff Working Document (the “SWD”). 
Following the second year of implementation of the new EIB REsults Measurement (REM) framework, this report provides more detailed information on expected results based on EIB financing operations signed in 2013. Actual results achieved based on six selected case studies on operations under implementation are presented in the SWD.
On 16 April 2014, the European Parliament and the Council adopted a new Decision No 466/2014/EU
 granting an EU guarantee to the EIB against losses under financing operations supporting investment projects outside the EU over the period 2014-2020. 

2.
KEY RESULTS

The Decision sets an overall General Mandate ceiling to EUR 27,484 mn and an additional EUR 2,000 mn Climate Change Mandate which was activated.
Despite a challenging business environment in 2013, the EIB increased signatures in the regions covered by the Decision to EUR 6.8bn (EUR 6.5 bn in 2012). Financing under the EU guarantee increased by around EUR 0.4bn to EUR 4.4bn, while financing at EIB own-risk declined by EUR 0.1bn to EUR 2.4bn.

The EIB continued to demonstrate its strong commitment to supporting the EU's climate action agenda. Overall, climate action signatures in the External Mandate regions as defined in the Decision amounted to EUR 2.1bn in 2013, or 31% of total signatures. In January 2012, the EIB launched the REM framework, which strengthens measurement and reporting on the results and impact of its operations as requested in the Decision. An extensive set of objectively measurable and monitorable indicators have been developed which will guide the assessment throughout the project life cycle. The expected results for all EIB operations signed in 2013 are summarised in the SWD. EIB's own report on results of EIB operations outside the EU has been published on its website
. 

The Decision emphasised a stronger alignment of EIB external activity and EU external policies, programmes and instruments. Over the year 2013, the EIB continued to cooperate closely with the Commission and the EEAS to strengthen the consistency and coherence of EIB actions with external EU policies. In this context, the Memorandum of Undestanding between EC and EIB was updated and extended to EEAS and signed by the parties on 12/09/2013. 

3.
FINANCING OPERATIONS

3.1.
Overview of EIB financing volume in the regions covered by the Decision

The following table provides an overview of the volume of EIB financing in 2013 in the regions covered by the Decision.

Table 1: EIB External Financing Operations signed in 2013

	Countries of operation
	Operations under mandate
	EIB own risk operations
	Total

	(EUR million)
	Comprehensive guarantee
	Political risk cover
	Total
	
	

	Pre-Accession Countries
	960
	0
	960
	1998
	2958

	Mediterranean countries
	397
	133
	530
	0
	530

	Eastern Neighb., Russia
	1126
	560
	1686
	119
	1805

	Asia and Latin America
	782
	215
	997
	242
	1240

	South Africa
	0
	260
	260
	0
	260

	Total
	3265
	1168
	4433
	2359
	6793


Notes: In addition to the above volumes on EIB own resources, equity and microfinance operations amounting to EUR 53m were signed on third party resources in the Mediterranean.

The share of activity under the EU mandate in total volume increased in 2013 by 4% to reach EUR 4.43bn (EUR 3.96bn in 2012) or 65% of total 2013 financing in the regions covered by the Decision. The bulk (85%) of operations financed at EIB own risk was signed in Pre-Accession countries.

In 2013, 74% of the loans signed under the mandate were covered by a Comprehensive Guarantee (EUR 3.26bn), which is used for sovereign and sub-sovereign operations, while 26% benefited from the political risk cover (EUR 1.17bn), for private sector operations with all other risks in these operations being borne by the EIB. 

Defaults on interests payments and loan repayments from the Syrian Government continued in 2013
. Where in 2012, EIB had made calls on the Guarantee Fund for a total of EUR 42 million and recovered EUR 2.1 million, EIB made in 2013 supplementary calls for a total of 64.8 EUR million. 
Chart 1: Annual evolution of EIB external lending volumes on own resources
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At the end of 2013 (see table 2), the overall amount signed under the Decision (less cancellations) stood at EUR 27bn, or 92% of the overall ceiling under the Mandate. An overall amount of EUR 2.46 bn was available for new EIB operations under the Mandate. The period of the Decision was automatically extended by six months at the end of 2013 because the European Parliament and the Council had not adopted a new Decision. 

Table 2: EIB total signatures and disbursements under the Mandate (2007-2013)

	EUR mn
	Ceiling
	Net Signed
	Net signed as % of ceiling
	Disbursed
	Net disbursed as % of net signed

	Pre-Accession
	9 048
	8 949
	99%
	5 648
	63%

	Mediterranean
	9 700
	8 381
	86%
	4 145
	49%

	Eastern Neighbours, Russia
	3 848
	3 844
	100%
	898
	23%

	Asia and Latin America
	3 952
	3 284
	83%
	2 322
	71%

	South Africa
	936
	911
	97%
	558
	61%

	General Mandate Total 
	27 484
	25 369
	92%
	13 571
	53%

	Climate Change Mandate (2011-2013)
	2 000
	1 656
	83%
	217
	13%

	Total Mandate
	29 484
	27 025
	92%
	13 788
	51%


Nota Bene: Disbursement amounts are calculated on the EUR equivalent based on the exchange rate at the moment of the transaction

In table 2, one can see that the EIB reached or almost reached the regional ceilings in Pre-Accession, Eastern Neighbourhood and in South Africa at the end of 2013. Headroom was still available mainly in Mediterranean and ALA countries. The Decision provides for the possibility of reallocating up to 10% between the regional ceilings.
In terms of disbursement, which is an indicator of progress in project implementation, 51% of net amounts signed under the Decision (EUR 13.8 bn) had been disbursed at the end of 2013. This corresponds to the usual average time lag between signature and disbursement. Asia and Latin America progressed well having drawn 71% of net signed amounts, followed by Pre-Accession (63%) and South Africa (61%). In Eastern Neighbourhood and Russia, disbursements remained below average at 23% of net signatures, reflecting initial delays in project implementation and administrative delays in recipient countries. The rate of disbursements under Climate Change Mandate is relatively low because of its activation at the end of 2011.

Table 3: Annual lending signatures under the current Decision (2007-2013)
	EUR mn
	2007 (*)
	2008
	2009
	2010
	2011
	2012
	2013
	Gross Total
	Cancel-lations
	Net Total

	Pre-Accession
	389
	2 009
	2 859
	1 535
	874
	821
	610
	9 096
	147
	8 949

	Mediterranean
	1 205
	1 195
	1 510
	2 009
	926
	1 305
	530
	8 680
	299
	8 381

	Eastern Neighbours, Russia
	0
	170
	233
	631
	675
	934
	1 443
	4 085
	241
	3 844

	Asia and Latin America
	305
	469
	1 051
	643
	310
	300
	584
	3 662
	378
	3 284

	South Africa
	0
	203
	280
	50
	115
	100
	260
	1 008
	96
	912

	General Mandate Total 
	1 899
	4 045
	5 932
	4 867
	2 900
	3 460
	3 427
	26 530
	1 161
	25 369

	Climate Change Mandate (2011-2013)
	
	
	
	
	150
	500
	1 006
	1 656
	--
	1 656

	Pre-Accession
	
	
	
	
	150
	-
	350
	500
	--
	500

	Mediterranean
	
	
	
	
	
	350
	-
	350
	--
	350

	Eastern Neighbours, Russia
	
	
	
	
	
	-
	243
	243
	--
	243

	Asia and Latin America
	
	
	
	
	
	150
	413
	563
	--
	563

	South Africa
	
	
	
	
	
	-
	-
	-
	--
	-

	Total Mandate
	1 899
	4 045
	5 932
	4 867
	3 050
	3 960
	4 433
	28 186
	1161
	27 025

	
	(*) Until 31st July 2007, lending was also carried out under the previous 2000-2007 Decision.


In terms of number of projects, 42 new operations were signed under the Decision in 2013 compared to 43 in 2012. See table below.
Table 4: Number of operations signed by regions, by resource, in 2013
	Regions
	Mandate
	EIB 
own-risk
	Total
	Third party resources

	Asia and Latin America
	11 
	2 
	13 
	               -   

	Mediterranean
	7 
	               -   
	7 
	9 

	Pre-Accession
	6 
	19 
	25 
	               -   

	Eastern Neighbours, Russia
	16 
	1 
	17 
	               -   

	South Africa
	2 
	               -   
	2 
	               -   

	Multi-Regional*
	               -   
	4 
	4 
	               -   

	Total
	42
	26
	68
	77


* Operations signed with a focus on 2 or more regions

The Pre-Accession countries remained the main beneficiary region of EIB financing outside the EU in 2013 with EUR 2.96 bn signed (25 new operations), representing 43.5% of total financing in the regions of the Decision. EIB prioritised credit lines to SMEs and trans-European infrastructure projects. Lending under the EU guarantee declined to EUR 0.96 bn and lending under the own-risk Pre-Accession Facility amounted to EUR 2.0 bn compared to EUR 2.3 bn in 2012 (see table 1). 

The Mediterranean countries came under a challenging operating environment in 2013 due to the political events. EIB's activity dropped by 66%, from EUR 1.7bn in 2012 to EUR 0.6bn (16 new operations). As in previous years, energy and transport sectors were the largest beneficiaries of EIB financing in the Mediterranean region. The EIB also stepped up its lending to the private sector with 9 operations signed for private equity and microfinance on third party resources.

EIB financing in the Eastern Neighbourhood and Russia increased with 17 new operations to EUR 1.8bn (see tables 1 and 4). This was mainly due to activities in Russia. However, political events forced the EIB to postpone three operations in Ukraine and Russia which would otherwise have been concluded over the mandate period. Signing of further potential operations in Russia will be subject to the relevant EU sanctions. The Commission will monitor and evaluate the likelihood of further activation (and possible need for replenishment) of the Guarantee Fund.
Furthermore, the EU-Russia transport dialogues have been frozen since 2012. The conditions to re-launch transport cooperation have so far not been met and the wider bilateral relationship has deteriorated further during 2014 following the Ukraine crisis
In Asia and Latin America, total lending increased to EUR 1.24 bn (compared to EUR 700 mn in 2012). 

As shown in the table 5, credit lines to financial institutions for private sector development were the most prominent activity by volume of operations signed in 2013, in particular in the Pre-Accession region and the Eastern Neighbourhood. These were followed by energy - in particular in the ALA regions - transport and urban development. The breakdown by sector and region is provided below.
Table 5: Sectoral breakdown of external operations signed in 2013 under the Mandate and at EIB own risks

	EUR mn
	Pre-Accession
	Mediterran-ean
	Eastern Neighbour-hood Russia
	Asia and Latin America
	South Africa
	Total

	Energy
	199
	253
	105
	867
	110
	1.534

	Transport
	460
	50
	438
	            -   
	 
	948

	Water, sewerage
	6
	77
	64
	60
	 
	207

	Credit lines
	1.450
	80
	1.193
	283
	 
	3.006

	Agriculture, fisheries, forestry
	150
	 
	6
	21
	 
	177

	Industry
	 
	20
	 
	9
	 
	29

	Financial Services
	192
	
	 
	            -   
	 
	192

	Telecommunications
	300
	 
	 
	            -   
	 
	300

	Urban development
	200
	50
	 
	            -   
	150
	400

	Total
	2.958
	530
	1.805
	1.240
	260
	6.793


Notes: In addition to the above volumes, equity and microfinance operations amounting to EUR 53m were signed on third party resources in the Mediterranean.

3.2.
Contribution to EU policy objectives 
The Decision defines three horizontal high-level objectives for all regions covered by the EU budgetary guarantee ("Mandate objectives")

(i)
Climate change mitigation and adaptation; 

(ii)
Development of social and economic infrastructure;

(iii)
Local private sector development, in particular support to SMEs.

Additional underlying objectives include the contribution to the general principles guiding external action, as referred to in Article 21 TEU and regional integration among partner countries, including economic integration between pre-accession countries, neighbourhood countries and the Union. 

Technical Regional Operational Guidelines
 aim at ensuring that EIB financing under the EU guarantee is consistent with and complementary to corresponding EU external policies, programmes and instruments in the different regions covered by the Decision.

The contribution to the Mandate's objectives is reflected in the following chart taking into account both the 2013 operations under Mandate and under the own-risk facilities. Almost half of operations contribute to more than one objective. This is particularly relevant in climate action projects. 
Chart 2: Contribution to mandate objective (%)
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Climate change mitigation and adaptation

The EIB has continued in 2013 to strengthen its climate action lending. The additional Climate Change Mandate envelope of EUR 2 bn has helped to widen, beyond the emerging market economies, the spread of developing countries in which investments in climate action are being made. By the end of 2013, in terms of signature, 83% of the EUR 2 bn envelope (released in October 2011) had been utilised and the balance was already fully earmarked for additional operations in pipeline, which were indeed signed before the expiry of the Mandate in June 2014. Climate action lending remained strong in Asia with almost 90% of signatures, it reached close to 50% in Latin America and Central Asia, and 88% of the new financing volume in South Africa. In the Mediterranean, 50% of the financing signed in 2013 supported climate action. Substantial amounts of climate action finance were also mobilised for projects in the Pre-Accession and Eastern Neighbourhood regions, but the overall proportion is less there in the light of strong other lending priorities, notably private sector development.
Table 6: Climate Action external lending signatures in 2013 in the regions covered by the Mandate
	 
	Climate Action under
	Total climate action 
	as % of total signed 

	EUR m
	Climate Change Mandate
	General Mandate 
	EIB own-risk Facility
	
	

	Asia 
	286
	127
	51
	464
	88%

	Central Asia 
	127
	
	 
	127
	58%

	Latin America 
	 
	52
	191
	243
	49%

	Mediterranean 
	 
	253
	 
	253
	48%

	Pre-Accession 
	350
	 
	159
	509
	17%

	Eastern Neighbours, Russia  
	243
	5
	19
	267
	15%

	South Africa  
	 
	230
	 
	230
	88%

	Total in Mandate Regions 
	1006
	667
	421
	2.094
	31%


The energy sector accounted for the largest part in terms of climate financing volume (EUR 1.3bn) and number of projects (16), reflecting especially the strong demand for investments in energy efficiency and renewable energy. Other projects which contributed to the EIB's climate action objective were in the sustainable transport (EUR 357mn) and urban development (EUR 177mn) or "natural resources" (EUR 120mn) sectors. 

In 2013, climate action signatures amounted to EUR 2.1 bn, representing 31% of total EIB external financing in the regions covered by the Decision. This proportion is above the EIB’s global target of 25%. The relatively high volume signed in 2013 can be explained by the signature of relatively high number of projects. 
Development of social and economic infrastructure

The EIB signed a total of 46 external operations worth EUR 3.6bn in order to help developing social and economic infrastructure in various sectors. This includes 9 intermediated operations where the actual sector distribution is not known in advance. As in previous years, the largest share was in the energy (18 projects) and transport (10 projects) sectors. 
Local private sector development, in particular support to SMEs

The EIB supports local private sector development in different ways, most commonly by extending credit lines to financial intermediaries (mainly banks) for on-lending to small and medium enterprises. Overall, of the 51 external operations that contributed to local private sector development, 36 were loans to intermediaries providing EUR 3.3bn worth of financing for on-lending to SMEs or mid-caps. Another 12% of these operations were direct loans to larger private companies, and 9 operations represent investments in private equity funds and microfinance institutions (MFIs).

Regional integration

Projects in a number of sectors are expected to contribute to regional integration. Of the 17 projects (EUR 1.1bn) contributing to regional integration, 6 are direct operations in the transport sector. These are mainly cross-border roads and regional air navigation networks. Four projects contribute through the energy sector. This dimension was strongest in the Pre-Accession and Eastern Neighbourhood region where roughly three quarters of the total external lending volume in support of regional integration is concentrated.
3.3.
Impact and value added of EIB operations. 

The REM framework provides an assessment of the EIB financing operations throughout their lifecycle. It helps to select sound projects which are in line with EU priorities based on concrete results, and where the EIB involvement will add value. At appraisal, results indicators are identified, with baselines and targets that capture expected economic, social, and environmental outcomes of the operation. Achievement against these specified performance benchmarks is monitored throughout the project life and reported at two major milestones: at project completion and 3 years after project completion ("post completion") for direct operations; at the end of the investment period and at the end of life of private equity funds; and at the end of the allocation period for intermediated lending.

Projects are rated according to three "Pillars":
(i)
Pillar 1 rates the expected contribution to the EU and the countries' priorities and eligibility under EIB mandate objectives.
(ii)
Pillar 2 rates the quality and soundness of the operation, based on the expected results.
(iii)
Pillar 3 rates expected EIB financial and non-financial additionality.

More information on the REM conceptual framework can be found in the SWD. Since it will take several years for actual results to be produced by operations under the REM framework that was introduced in 2012, six selected case studies in the SWD present actual results achieved by projects under implementation. Therefore here below the expected results are presented and discussed for all operations signed in the regions covered by the Mandate.

Chart 3: Distribution of expected REM ratings by pillar of the projects signed in 2013 
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Expected results of all operations signed in 2013 in the regions covered by the Mandate:
As the distribution of Pillar 1 ratings shows, more than half of the operations signed in 2013 are expected to make an excellent contribution to mandate objectives, meaning a high contribution to both the countries' own development objectives and the EU priorities for the country and/or region. Those projects that are expected to make a "good" contribution are in line with mandate objectives and could make a high contribution to either the country's own development objectives or those of the EU and a moderate contribution to the other.

In terms of Pillar 2, 9% of operations signed are expected to make an excellent rating including direct operations with an economic rate of return (ERR) greater than 15%, or intermediated operations (credit lines) which make an exceptional contribution to increasing access to finance as well as developing the financial sector, in a relatively low risk environment. More than 86% of operations are expected to be "good". These are direct operations with an average ERR of 10% to 15%, or intermediated operations which contribute to increasing access to finance and financial sector development yet in a high risk environment with less likelihood of results. 

Pillar 3 ratings show that about 21% of operations signed in 2013 are expected to have high additionality - typically, extending the longest maturity of debt available to the borrower from the market by more than 100%; matching economic life of the assets to be financed by at least 80%; taking a lead role in project preparation, structuring and/or implementation support. Another 62% are expected to make good contribution, providing significant additionality - typically, combining significant contribution in terms of either technical and sector aspects or higher standards and assurance. The 17% of signed operations that were rated as expecting moderate additionality were typically standard products where limited contribution to project design, structuring or implementation was necessary.

4.
COOPERATION WITH THE COMMISSION 

A list of the existing frameworks within which the EIB and the Commission cooperated in 2013 with a view to strengthening the coherence of overall EU support in the regions covered by the Decision is included in the accompanying SWD, together with a summary table on the financing volumes signed by the EIB upon its management of EU budget resources. Moreover, some of the main activities coordinated between the two institutions in 2013 are outlined in the SWD.
5.
COOPERATION WITH INTERNATIONAL FINANCIAL INSTITUTIONS 
Cooperation with other International Financial Institutions (IFIs) is an integral part of the EIB activities, ranging from dialogue on institutional matters, horizontal topics and thematic issues, and mutual consultation, to enhanced forms of operational co-financing and work sharing. In 2013, co-financing with other IFIs or European bilateral institutions represented 47% of EIB total signatures with the EU guarantee. The list of co-financed operations signed in the regions covered by the Mandate in 2013 is included in the SWD.
Dialogue between IFIs mostly takes place within specialised working groups meeting periodically to share best practices or to address specific issues. One such group has been working on results harmonisation among financial institutions active in the private sector, and a similar working group was set up in 2013 on results harmonisation for public sector projects. 
In addition, ad-hoc working groups are established to address specific issues, for instance the G-20 and G-8 often call on the World Bank and MDBs for input. The EIB participates in other dialogue initiatives such as the Heads of MDBs meeting (January 2014) which was organised by the EIB. The EIB also plays a key role in the EU Platform for Blending in External Cooperation.
�	OJ L 280, 27.10.2011, p.1


� 	EIB – 06/2014 – ISBN 978-92-861-2059-6 "Annual Report 2013 on EIB activity in Africa, the Caribbean and Pacific, and the overseas territories"


� 	OJ L 135, 8.5.2014, p.1


�	 http://www.eib.org/attachments/country/eib_rem_annual_report_2013_en.pdf


� 	See Report from the Commission to the European Parliament and the Council on the Guarantee Fund and its management in 2013 - COM(2014) 463 final of 16.7.2014 and its SWD (2014) 241 final.





� See Commission's SWD – COM(2012) 357 final
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Chart1

		2007		2007		2007

		2008		2008		2008

		2009		2009		2009

		2010		2010		2010

		2011		2011		2011

		2012		2012		2012

		2013		2013		2013



Mandate

EIB own risk Facilities

Total

3722.43618225

1861.25

5583.68618225

4044.94104804

1477.03524486

5521.9762929

5932.0176827

1706.5247575

7638.5424402

4867.40699507

2890.67871299

7758.08570806

3049.79924097

3409.16127632

6458.96051729

3959.796

2545.81903064

6505.61503064

4433.42042801

2359.25788919

6792.6783172



table 1

		* In addition to the above volumes on EIB own resources, equity and microfinance operations amounting to EUR 53m were signed on third party resources in the Mediterranean.

				Total signed of which		Mandate with EU guarantee				EIB own-risk Facility

		EUR m				Mandate with EU guarantee		Political risk (private sector)

		Pre-Accession		2,958		960				1,998

		Mediterranean		530		397		133		- 0

		Eastern Neighbours, Russia		1,805		1,126		560		119

		Asia and Latin America		1,240		782		215		243

		South Africa		260		- 0		260		- 0

		Total in Mandate Regions		6,793		3,265		1,168		2,360

		as % of total signed		100%		48%		17%		35%





table 2

		EUR m		2007		2008		2009		2010		2011		2012		2013		Gross Signed

		Pre-Accession		2,926		3,453		4,309		3,360		3,381		3,106		2,958		23,493

		Mediterranean		1,438		1,290		1,596		2,547		975		1,689		583		10,118

		Eastern Neighbours, Russia		230		170		233		631		776		934		1,805		4,779

		Asia and Latin America		925		469		1,251		1,222		1,171		700		1,240		6,977

		South Africa		113		203		280		50		165		100		260		1,171

		Total in Mandate Regions		5,632		5,584		7,669		7,809		6,469		6,530		6,845		46,538

		ACP countries/OCTs		748		558		827		967		591		644		728		5,063

		EFTA countries		146		-		170		50		200		236		144		945

		Total Signatures outside EU		6,526		6,142		8,666		8,826		7,260		7,409		7 ,717		52,546

		Notes:

		- The EUR counter-value of contracts denominated in a currency other than EUR is based on the exchange rate at the end of the month preceding the signature date.

		- Implementation of the Mandate started in August 2007; volumes in 2007 partly comprise the end tail of the former mandate.

		- Volumes in 2007-2012 include EUR 2bn signed under the Pre-Accession Facility in Croatia before its accession to the EU.





Chart 1

				2007		2008		2009		2010		2011		2012		2013

		EU budget resources		48		62		30		51		10		24		53

		Mandate		3,722		4,045		5,932		4,867		3,050		3,960		4,433

		EIB own risk Facilities		1,861		1,477		1,707		2,891		3,409		2,546		2,359

		Total		5,584		5,522		7,639		7,758		6,459		6,506		6,793

				67%		73%		78%		63%		47%		61%		65%

		Chart 1:  Annual evolution of EIB lending volumes in the regions covered by the Decision

												avg over 6 yrs

																		Sum of Signed EUR m		Column Labels

																		Row Labels		2007		2008		2009		2010		2011		2012		2013		Grand Total

																		3rd party res.		34		62		30		51		10		24		53		264

																		Facility		1,246		1,477		1,707		2,891		3,409		2,546		2,359		15,635

																		Former mandate		1,824														1,824

																		Former period 3rd party res.		15														15

																		Former period Facility		615														615

																		Mandate		1,899		4,045		5,932		4,867		3,050		3,960		4,433		28,186

																		Grand Total		5,632		5,584		7,669		7,809		6,469		6,530		6,845		46,538

				2007		2008		2009		2010		2011		2012		2013

		EUR m		48		62		30		51		10		24		53
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table 3

		

		Net signatures compared with Mandate regional ceilings - Situation as of 31/12/2013

		EUR m		2007		2008		2009		2010		2011		2012		2013		Gross total 2007-2013		Cancell.		Net signed		Ceiling		Headroom available

		Pre-Accession		389		2,009		2,859		1,535		874		821		610		9,096		147		8,949		9,048		99

		Mediterranean		1,205		1,195		1,510		2,009		926		1,305		530		8,680		299		8,381		9,700		1,319

		Eastern Neighb, Russia		- 0		170		233		631		675		934		1,443		4,085		241		3,844		3,848		4

		Asia, Latin America		305		469		1,051		643		310		300		584		3,662		378		3,284		3,952		668

		South Africa		- 0		203		280		50		115		100		260		1,008		96		912		936		24

		General Mandate Total		1,899		4,045		5,932		4,867		2,900		3,460		3,427		26,530		1,161		25,369		27,484		2,115

		Climate Change Mandate (2011-13), of which in										150		500		1,006		1,656		- 0		1,656		2,000		344

		Pre-Accession										150		- 0		350		500		- 0

		Mediterranean												350		- 0		350		- 0

		Eastern Neighb, Russia														243		243		- 0

		Asia, Latin America												150		413		563		- 0

		South Africa														- 0		- 0		- 0

		Total Mandate		1,899		4,045		5,932		4,867		3,050		3,960		4,433		28,186		1,161		27,025		29,484		2,459

		Notes: In Pre-Accession, the amount cancelled comprises the net impact of contractual increases and decreases which occurred after the year of signature.





table 4

		

		EUR m		Ceiling		Net signed (EUR m)		Net signed as % of mandate ceiling		Total disbursed (EUR m)		Disbursed as % of Net signed

		Pre-Accession		936		911		97%		558		61%

		Mediterranean		3,952		3,284		83%		2,322		71%

		Eastern Neighbours, Russia		3,848		3,844		100%		898		23%										61%

		Asia and Latin America		9,700		8,381		86%		4,145		49%										71%

		South Africa		9,048		8,949		99%		5,648		63%										23%

		General Mandate Total		27,484		25,369		92%		13,571		53%										49%

		Climate Change Mandate (CCM) (2011-2013)		2,000		1,656		83%		217		13%										63%

		Total Mandate (Gen + CCM)		29,484		27,025		92%		13,788		51%										53%

																						13%

																						51%

		Cumulative net signatures and disbursements compared with the Mandate ceilings
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chart 4

		

		Mandate objectives

				Private Sector SME		Infrastructure		Climate Change		Regional Integration		Private Sector SME#		Infrastructure#		Climate Change#		Regional Integration#

		Amount contribution (EUR m)		4,079		3,597		2,094		1,125		51		46		25		17

				Total														1

		% of total amount signed		60%		53%		31%		16%

								Distribution by percentage amounts contribution over total signatures to mandate objectives

		Total signatures 2013:		6,845.4

																				region		Private Sector SME		Infrastructure		Climate Change		Regional Integration

		Contribution to mandate objectives (%)																		South Africa		0%		0%		0%		0%

																				ALA		0%		0%		0%		0%

																				EAST		0%		0%		0%		0%

																				MED		0%		0%		0%		0%

																				PreAccession		0%		0%		0%		0%

																				Total:		4,079		3,597		2,094		1,125

						Notes: Contribution to mandate objectives in terms of volume and proportion of operations signed in 2013 (all resources). A single project may contribute to more than one mandate objective.
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table 5

		

		Chart 3										Table and chart verified 28.02.2014

		Sector		Amount (€ million)		Number of Projects		Column1

		Intermediated		3,296		36		36 (3296 m)

		Private Equity and MFIs		120		9		9 (120 m)

		Direct		663		6		6 (663 m)

				4,079		51

		Credit lines for SMEs and midcaps		162		2		9 (248 m)

		Credit lines for social and economic infrastructure		132		7		2 (116 m)

		Distribution by number of projects

		Type		Amount (EUR m)		Number of Operations

		Intermediated		3,296		36

		Private Equity and MFIs		120		9

		Direct		663		6
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chart 5

		Content

		Projects contributing to infrastructure mandate by sector										Table and chart verified 28.02.2014

		Sector		Amount (€ million)		Number of Projects		Column1

		Energy		1,480		18		18 (1480 m)

		Transport		948		10		10 (948 m)

		Urban development		400		3		3 (400 m)

		Telecommunications		300		2		2 (300 m)

		Water, sewerage		201		5		5 (201 m)

		Credit lines		294		9		9 (294 m)

		Industry		29		2		2 (29 m)

				3,652		49

		Credit lines for SMEs and midcaps		162		2		9 (248 m)

		Credit lines for social and economic infrastructure		132		7		2 (116 m)

		Distribution by number of projects
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chart 6

				Climate Action under						Total climate action		as % of total signed

		EUR m		Climate Change Mandate		General Mandate		EIB own-risk Facility

		Asia		286		127		51		464		88%

		Central Asia		97		30 				127		58%

		Latin America				52		191		243		49%

		Mediterranean				253				253		48%

		Pre-Accession		350				159		509		17%

		Eastern Neighbours, Russia		243		5		19		267		15%

		South Africa				230				230		88%

		Total in Mandate Regions		976		667		421		2,094		31%

		as % of total signed		38%				18%		31% 

		Climate Action lending in 2013 in the regions covered by the Decision





chart 7

		Content

		Projects contributing to climate by sector										Table and chart verified 28.02.2014

		Sector		Amount (€ million)		Number of Projects		Column1						Sector		Amount (€ million)		Number of Projects

		Energy		1,285		16		16 (1285 m)						Energy		1,285		16

		Transport		357		3		3 (357 m)						Transports		357		3

		Urban development		177		3		3 (177 m)						Agriculture, fisheries, forestry		177		3

		Agriculture, fisheries, forestry		120		1		1 (120 m)						Urban development		120		1

		Credit lines		146		3		3 (146 m)						Credit lines for SMEs and midcaps		146		3

		Industry		9		1		1 (9 m)						Industry		9		1

														Industry		9		1

				2,094		27

		Credit lines for SMEs and midcaps		248		9		9 (248 m)								2,103		28

		Credit lines for social and economic infrastructure		116		2		2 (116 m)

		Distribution by number of projects
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chart 8

		

		Projects contributing to climate by sector

		Sector		Amount (€ million)		Number of Projects		Column1						Sector		Amount (€ million)		Number of Projects

		Energy		246		4		4 (246 m)						Energy		1,285		16

		Transport		491		6		6 (491 m)						Transports		357		3

		Telecommunications		300		2		2 (300 m)						Agriculture, fisheries, forestry		177		3

		Agriculture, fisheries, forestry		15		1		1 (15 m)						Urban development		120		1

		Credit lines		26		3		3 (26 m)						Credit lines for SMEs and midcaps		146		3

		Industry		9		1		1 (9 m)						Industry		9		1

		Financial Services		38		1		1 (38 m)						Industry		9		1

				1,125		18

		Credit lines for SMEs and midcaps		248		9		9 (248 m)								2,103		28

		Credit lines for social and economic infrastructure		116		2		2 (116 m)

		Distribution by number of projects
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table 6

				Chart

		code		rating		ind_report		<>		1		2		3		4

		Overall pillar ratingP1 Rating		Overall pillar rating		P1 Rating								30		36

		Overall pillar ratingP2 Rating		Overall pillar rating		P2 Rating						3		57		6

		Overall pillar ratingP3 Rating		Overall pillar rating		P3 Rating						11		41		14

		P2 rating componentEnvironmental & Social Sustainability		P2 rating component		Environmental & Social Sustainability		0						16		8

		P2 rating componentEXPECTED RESULTS		P2 rating component		EXPECTED RESULTS		0				1		30		3

		P2 rating componentFinancial & Economic Sustainability		P2 rating component		Financial & Economic Sustainability		0				1		14		8

		P2 rating componentQuality of the operating environment		P2 rating component		Quality of the operating environment						13		22		3

		P2 rating componentSoundness of the intermediary		P2 rating component		Soundness of the intermediary		0				7		24		5

		P2 rating componentSoundness of the project		P2 rating component		Soundness of the project		0						20		2

		P3 rating componentFinancial Instrument		P3 rating component		Financial Instrument						8		36		22

		P3 rating componentStandards & Assurance		P3 rating component		Standards & Assurance						19		29		18

		P3 rating componentTechnical and sector contribution		P3 rating component		Technical and sector contribution		0		6		16		8		6

		Overall pillar rating

										5		6		7		8

		code		rating						1		2		3		4

		Overall pillar ratingP1 Rating		P1 Rating						0		0		30		36

		Overall pillar ratingP2 Rating		P2 Rating						0		3		57		6

		Overall pillar ratingP3 Rating		P3 Rating						0		11		41		14

		Labelling		Pillar 1&2		Pillar3						Pillar 1&2		Pillar3

		1		Marginal		Low						Marginal		Low

		2		Acceptable		Moderate						Acceptable		Moderate

		3		Good		Significant						Good		Significant

		4		Excellent		High						Excellent		High

		Pillar 3 assesment overview

		code		rating

		Overall pillar ratingP3 Rating		P3 Rating

		P3 rating componentFinancial Instrument		Financial Instrument

		P3 rating componentStandards & Assurance		Standards & Assurance

		P3 rating componentTechnical and sector contribution		Technical and sector contribution
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Table 7

		

				E&S safeguards by sector (average rating)

				Sector		E&S Rating

				Water, sewerage		4.0

				Urban development		3.0

				Transport		3.0

				Telecommunications		3.0

				SMEs		3.5

				Industry		3.5

				Energy		3.4

				Credit lines for social and economic infrastructure		2.5

				Credit lines for SMEs and midcaps		3.0

				Agriculture, fisheries, forestry		3.7

				Total E&S Rating

				3.3043478261

				Sector		E&S Rating

				Credit lines for social and economic infrastructure		2.5

				Urban development		3.0

				Transport		3.0

				Telecommunications		3.0

				Credit lines for SMEs and midcaps		3.0

				Total		3.3

				Energy		3.4

				SMEs		3.5

				Industry		3.5

				Agriculture, fisheries, forestry		3.7

				Water, sewerage		4.0

																				ProjectClassification		Sector level 2		prj		prj_id		ref_val_1		Baseline		PCR		Rating		MaxRating

																				Microfinance institutions Loan		Financial Services		ACAD MICROFINANCE PALESTINE		20130034		Environmental and social safeguards - E & S Rating

																				Intermediated Framework Loans		Urban development		AFFORDABLE AND SOCIAL HOUSING II		20120410		Environmental and social safeguards - E & S Rating				3				3

																				Investment Loan		Agriculture, fisheries, forestry		AFFORESTATION AND EROSION CONTROL II		20120532		Environmental & Social Sustainability						4		4

																				Investment Loan		Transports		AIR NAVIGATION UPGRADE EGYPT		20120004		Environmental & Social Sustainability						3		3

																				Investment Loan		Transports		AIR NAVIGATION UPGRADE UKRAINE		20110266		Environmental & Social Sustainability						3		3

																				Microfinance institutions Loan		Financial Services		AL MAJMOUA II		20130359		Environmental and social safeguards - E & S Rating

																				Special Operations (Private Equity)		Agriculture, fisheries, forestry		ALTHELIA CLIMATE FUND		20100720		Environmental and social safeguards - E & S Rating				3				3

																				Global Loans		Credit lines for SMEs and midcaps		APEX LOAN FOR SMES AND OTHER PRIORITIES III		20130072		Environmental and social safeguards - E & S Rating

																				Investment Loan		Transports		ARMENIA NORTH - SOUTH ROAD CORRIDOR		20100130		Environmental & Social Sustainability						3		3

																				Special Operations (Private Equity)		SMEs		BADIA IMPACT FUND		20120138		Environmental and social safeguards - E & S Rating				3				3

																				Investment Loan		Energy		BANGLADESH POWER ENERGY EFFICIENCY		20120279		Environmental & Social Sustainability						4		4

																				Investment Loan		Transports		BANJA LUKA-DOBOJ MOTORWAY		20110622		Environmental & Social Sustainability

																				Investment Loan		Telecommunications		BROADBAND ROLL-OUT EASTERN REGIONS		20120311		Environmental & Social Sustainability						3		3

																				Special Operations (Private Equity)		SMEs		CAPMEZZANINE FUND II		20130493		Environmental and social safeguards - E & S Rating				4				4

																				Intermediated Framework Loans		Energy		CENTRAL AMERICA CLIMATE CHANGE FL II		20130043		Environmental & Social Sustainability						3		3

																				Intermediated Framework Loans		Industry		CENTRAL AMERICA CLIMATE CHANGE FL II		20130043		Environmental & Social Sustainability						3		3

																				Investment Loan		Water, sewerage		CHISINAU WATER		20110235		Environmental & Social Sustainability						4		4

																				Global Loans		Urban development		CPSCL TUNISIE 2013		20130411		Environmental and social safeguards - E & S Rating

																				Global Loans		Credit lines for SMEs and midcaps		CREDIT AGRICOLE LOAN FOR SMES &PRIORITY PROJECTS		20120288		Environmental and social safeguards - E & S Rating

																				Special Operations (Private Equity)		Agriculture, fisheries, forestry		DASOS TIMBERLAND FUND II		20110147		Environmental and social safeguards - E & S Rating				4				4

																				Global Loans		Credit lines for SMEs and midcaps		DBK LOAN TO SMES & MIDCAPS		20120596		Environmental and social safeguards - E & S Rating				3				3

																				Global Loans		Credit lines for SMEs and midcaps		DENIZBANK LOAN FOR SMES II		20120633		Environmental and social safeguards - E & S Rating

																				Investment Loan		Water, sewerage		DEPOLLUTION INTEGREE BIZERTE		20100217		Environmental & Social Sustainability						4		4

																				Investment Loan		Industry		DEPOLLUTION INTEGREE BIZERTE		20100217		Environmental & Social Sustainability						4		4

																				Global Loans		Credit lines for SMEs and midcaps		DEVELOPMENT LOAN II SMES MIDCAPS & PRIORITIES		20120663		Environmental and social safeguards - E & S Rating

																				Investment Loan		Transports		DNIPROPETROVSK METRO EXTENSION		20100492		Environmental & Social Sustainability						3		3

																				Special Operations (Micro-finance investment vehicles)		Financial Services		EFSE III		20120483		Environmental and social safeguards - E & S Rating

																				Intermediated Framework Loans		Energy		ENERGY EFFICIENCY COFINANCING FACILITY		20130035		Environmental and social safeguards		3						3

																				Special Operations (Private Equity)		SMEs		EUROMENA III FUND		20130391		Environmental and social safeguards - E & S Rating				4				4

																				Intermediated Framework Loans		Energy		EXIM BANK OF INDIA CLIMATE CHANGE FL		20100655		Environmental and social safeguards - E & S Rating				3				3

																				Global Loans		Credit lines for SMEs and midcaps		EXIMBANK LOAN FOR SMES AND MIDCAPS		20120592		Environmental and social safeguards - E & S Rating

																				Microfinance institutions Loan		Financial Services		FONDEP II		20130122		Environmental and social safeguards - E & S Rating

																				Special Operations (Private Equity)		SMEs		FUND FOR THE MEDITERRANEAN REGION II		20120429		Environmental and social safeguards - E & S Rating				3				3

																				Investment Loan		Energy		GEEREF		20120175		Environmental and social safeguards - E & S Rating				4				4

																				Investment Loan		Energy		GEEREF		20120175		Environmental & Social Sustainability						4		4

																				Special Operations (Private Equity)		Energy		GREEN FOR GROWTH FUND II		20120480		Environmental and social safeguards - E & S Rating				4				4

																				Global Loans		Credit lines for SMEs and midcaps		HALKBANK INNOVATIVE ENTERPRISES		20120659		Environmental and social safeguards - E & S Rating

																				Global Loans		Credit lines for social and economic infrastructure		ISBANK FACILITY FOR SUSTAINABLE COMMUNITIES		20130145		Environmental and social safeguards - E & S Rating

																				Investment Loan		Urban development		ISTANBUL EARTHQUAKE RISK MITIGATION II		20120067		Environmental & Social Sustainability

																				Investment Loan		Energy		KA XU CSP PROJECT		20120340		Environmental & Social Sustainability						4		4

																				Investment Loan		Energy		KEYAL KHWAR HYDROPOWER PROJECT		20120678		Environmental & Social Sustainability						3		3

																				Investment Loan		Energy		LAS PAILAS GEOTHERMAL PROJECT		20130037		Environmental & Social Sustainability						4		4

																				Global Loans		Credit lines for SMEs and midcaps		MBDP LOAN FOR SME & OTHER PRIORITIES IV		20130166		Environmental and social safeguards - E & S Rating

																				Global Loans		Credit lines for SMEs and midcaps		MOBIASBANCA LOAN FOR SMES AND MID-CAPS		20120185		Environmental and social safeguards - E & S Rating

																				Intermediated Framework Loans		Transports		MOLDOVA ROADS III		20110650		Environmental & Social Sustainability						3		3

																				Global Loans		Credit lines for SMEs and midcaps		NBE GLOBAL LOAN (EGYPT)		20110337		Environmental and social safeguards - E & S Rating

																				Investment Loan		Energy		NEPAL TANAHU HYDROPOWER PROJECT		20120278		Environmental & Social Sustainability						3		3

																				Investment Loan		Energy		ONEE - PROJET EOLIEN		20120174		Environmental & Social Sustainability						3		3

																				Global Loans		Credit lines for SMEs and midcaps		OSCHADBANK LOAN FOR SMES & MID-CAPS		20130111		Environmental and social safeguards - E & S Rating				3				3

																				Global Loans		Credit lines for SMEs and midcaps		RAIFFEISEN RUSSIA LOAN FOR SMES AND MIDCAPS		20120089		Environmental and social safeguards - E & S Rating

																				Investment Loan		Transports		ROAD REHABILITATION AND SAFETY		20120367		Environmental & Social Sustainability						3		3

																				Investment Loan		Energy		SAO PAULO POWER DISTRIBUTION - ELEKTRO		20110552		Environmental & Social Sustainability						3		3

																				Global Loans		Credit lines for SMEs and midcaps		SBERBANK KAZAKHSTAN LOAN FOR SMES AND MIDCAPS		20130238		Environmental and social safeguards - E & S Rating				3				3

																				Global Loans		Credit lines for SMEs and midcaps		SBERBANK LOAN FOR SMES AND MIDCAPS		20120319		Environmental and social safeguards - E & S Rating				3				3

																				Global Loans		Credit lines for SMEs and midcaps		SME AND GREEN ENERGY GL		20120354		Environmental and social safeguards - E & S Rating				3				3

																				Global Loans		Energy		SME AND GREEN ENERGY GL		20120354		Environmental and social safeguards - E & S Rating				3				3

																				Global Loans		Credit lines for social and economic infrastructure		SUSTAINABLE TOURISM & EE GLOBAL LOAN		20120196		Environmental & Social Sustainability						3		3

																				Investment Loan		Energy		TAFILA WIND FARM		20110433		Environmental & Social Sustainability						3		3

																				Investment Loan		Energy		TRANSMISSION LINE YACYRETA (PARAGUAY)		20110275		Environmental & Social Sustainability						3		3

																				Global Loans		Credit lines for SMEs and midcaps		TSKB LOAN II FOR SMES MIDCAPS & OTHER PRIORITIES		20120662		Environmental and social safeguards - E & S Rating

																				Global Loans		Credit lines for SMEs and midcaps		UNICREDIT RUSSIA LOAN FOR SMES AND MID-CAPS		20120030		Environmental and social safeguards - E & S Rating

																				Global Loans		Credit lines for social and economic infrastructure		VAKIFBANK MUNICIPAL GLOBAL LOAN		20130232		Environmental and social safeguards - E & S Rating				2				2

																				Global Loans		Credit lines for SMEs and midcaps		VEB ENTREPRENEURSHIP FUND FOR SMES AND MID-CAPS		20130169		Environmental and social safeguards - E & S Rating

																				Global Loans		Credit lines for SMEs and midcaps		VEB LOAN FOR SMES AND MID-CAPS		20120318		Environmental and social safeguards - E & S Rating				3				3

																				Investment Loan		Energy		VLADIVOSTOK CHP PROJECT		20120284		Environmental & Social Sustainability						3		3

																				Global Loans		Credit lines for SMEs and midcaps		VTB LOAN FOR SMES AND MID-CAPS		20120320		Environmental and social safeguards - E & S Rating

																				Investment Loan		Water, sewerage		WATER INFRASTRUCTURE MODERNISATION II		20120207		Environmental & Social Sustainability						4		4

																				Investment Loan		Water, sewerage		WATER SUPPLY AND SANITATION PROGRAMME		20120438		Environmental & Social Sustainability

																				Intermediated Framework Loans		Energy		YAPI KREDI CLIMATE CHANGE FACILITY II		20120398		Environmental and social safeguards - E & S Rating				4				4

																				Global Loans		Credit lines for SMEs and midcaps		ZIRAATBANK LOAN FOR SMES AND MIDCAPS		20120591		Environmental and social safeguards - E & S Rating
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Tables 8 - 11

		EUR m		Pre-Accession		Mediterran-ean		Eastern Neighbour-hood Russia		Asia and Latin America		South Africa		Total

		Energy		199		253		105		867		110		1,534

		Transport		460		50		438		-				948

		Water, sewerage		6		77		64		60				207

		Credit lines		1,450		80		1,193		283				3,006

		Agriculture, fisheries, forestry		150				6		21				177

		Industry				20				9				29

		Financial Services		192		53				-				245

		Telecommunications		300						-				300

		Urban development		200		50				-		150		400

		Total		2,958		583		1,805		1,240		260		6,845





chart 9

		Outputs - Infrastructures and services		Quantity		Units

		Energy production capacity		2,600		MW

		Length of transmission or distribution lines		2,800		km

		Length of rail track constructed		480		km

		Water supply capacity		423,000		m3

		Sewerage treatment plant capacity		673,500		Person - Equivalent

		New housing units		19,000		Households

		New / improved school area		544,000		m2

		New / reconstructed hospital area		357,000		m2

		Homes connected to fixed broadband networks (xDSL)		1.38		million Households

		Newly planted or rehabilitated forest area		210,000		Ha

		Outcomes - Population reached through access to new or improved services

		Households potentially served by new electricity generation capacity		4.84		million Households

		Population benefitting from improved municipal transport		2.15		million People

		Additional vehicles transiting on new or improved roads and motorways		32,000		vehicles per day

		Increase in air traffic movements		284,000		flights per day

		Households benefitting from new or improved access to water supply		328,400		Households

		Households benefitting from new or improved access to sanitation facilities		134,700		Households

		Population accommodated in new housing units		66,000		People

		Students in new or renovated schools		158,000		Students

		Additional patients treated in new or renovated care facilities		740,500		Patients

		Additional fixed broadband lines activated (xDSL and cable)		906,000		Lines

		Additional mobile subscribers		3.80		million People





Table 12

		

		Table 8: SMEs: expected outcomes by region

				Operation type		Number of operations		EIB credit lines signed 2013 (EUR m)		Loans to - SMEs (EUR m)		Loans to - SMEs (#)		Average Loan Size (EUR m)		Average tenor of loans weighted by loan size (in years)

				Credit lines for SMEs and mid-caps

				Pre-Accession		12		1,200		3,410		23,698		0.1		4.4

				Mediterranean		1		80		160		95		1.7		4.0

				Eastern Neighbours, Russia		8		1,193		2,370		19,947		0.1		8.5

				Asia and Latin America		3		283		526		5,355		0.1		7.4

				Total		24		2,756		6,466		49,095		0.1		6.4

				Credit lines for social and economic infrastructure

				Pre-Accession		3		450		700		181		3.9		4.5

		Table 9: Global Loans: expected outcomes by entreprise size

				Credit lines for SMEs - expected outcomes by enterprise size

				Enterprise Size		Number of operations (#)		Loans to final beneficiaries 
(#)		Loans to final beneficiaries 
(EUR m)		Average loan size (EUR m)		Jobs sustained through intermediaries (#)

				Credit lines for SMEs and midcaps

				Micro		13		40,689		2,830		0.1		304,196

				Small		12		7,946		2,366		0.3		191,852

				Medium		11		455		1,070		2.4		57,666

				Large		1		5		200		40.0		18,000

				Total:		37		49,095		6,466		0.1		571,714

				Credit lines for social and economic infrastructure

				Micro		1		116		300		2.6		1,100

				Medium		1		65		400		6.2		9,685

				Total:		2		181		700		3.9		10,785

		Table 10:Microfinance institutions loans

				Project Name		EIB Amount signed in 2013		Loans to final beneficiaries						Avg. loan size		Direct employment in EIB intermediary		Direct employment in final beneficiaries (including self-employed)

						(EUR m)		(EUR m)		(#)		(women %)		(EUR)		(# FTE)		(# FTE)

				ENDA INTER-ARABE III		4.0		16.0		32,000		70		500				21,333

				ACAD MICROFINANCE PALESTINE		0.8		31		17,500		70		1,790		55		10,345

				FONDEP II		4.0		28		31,111		60		900		1,200		15,556

				AL MAJMOUA II		4.0		18		18,000		50		1,000		398		12,000

				Total:		12.8		93.3		98,611		63		946		1,653		59,234

		Table 11: Private equities support for SMEs

				Project Name		EIB commitment		Fund Size		Number of investee companies		Net creation of direct permanent employment		Direct employment in investees		Average Investment (EUR M)		Leverage (X)

				CAPITAL NORTH AFRICA VENTURE FUND II		20		100		10				2,900		8.0		5.0

				BADIA IMPACT FUND		8		20		21				638		0.5		2.5

				FUND FOR THE MEDITERRANEAN REGION II		20		120		10				2,000		10.0		6.0

				EUROMENA III FUND		20		115		7		1,500				1.6		5.8

				CAPMEZZANINE FUND II		15		71		13		900		2,300		0.4		4.7

				Totals:		83		426		61		2,400		7,838		3.4		5.1
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		Enterprise 
size		GrandTotal

		Gas		46%

		Geothermal		6%

		Hydropower		17%

		Solar		5%

		Wind		26%
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		Operation		Country		Focus		Additional capacity		Additional generation

								(MW)		(GWh/year)

		Ka Xu Concentrated Solar Power		South Africa		Solar		100		325

		Las Pailas Geothermal		Costa Rica		Geothermal		55

		ONEE Project Eolien		Morocco		Wind		450		1236

		Tafila Wind Farms		Jordan		Wind		117		354

		Nepal Tanahu Hydropower		Nepal		hydropower		140		586

		Keyal Khwar Hydropower		Pakistan		hydropower		127		428

		Bangladesh Power Energy Efficiency		Bangladesh		Gas; energy efficiency		160		420

		Vladivostock CHP		Russia		Gas; combined heat and power		640		800 (electricity)

										1 600 (heat)
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		See power point presentation
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				Enterprise 
size		GrandTotal		Credit lines for SMEs and midcaps		Credit lines for social and economic infrastructure		MFI-Direct employment in final beneficiaries		MFI-Direct employment in EIB intermediary

				Micro		366,183		304,196		1,100		59,234		1,653

				Small		191,852		191,852

				Medium		67,351		57,666		9,685

				Large		18,000		18,000

		Jobs by enterprise size (credit lines and microfinance institutions)
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chart 16

		chart 14  Jobs by region and enterprise size (credit lines, microfinance institutions)

																								Enterprise 
size		PreAccession		EAST		ALA		MED

																								Micro		220,656		84,640				60,887

																								Small		45,488		44,820		96,800		4,744

																								Medium		44,901		5,500		16,950

																								Large				18,000
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chart 17

		Sector		Employment - additional direct jobs during operation		Employment - during construction		Total		Comments

		Water, sewerage		152		14,281		12,362

		Transport		645		100,950		17,727		Changed name to reflect the Ethanol project; corrected employment during construction for afforestation

		Urban development		500		6,500		11,672		Added 1500 employment during construction - for project 20110325

		Energy		497		11,865		101,595		Added data on 5 projects

		Telecommunications				11,500		13,750		Changed 20120149 to 750 (value at PCR+3 as opposed to PCR)

		Natural resources and agricultural industry				17,500		67,513		Added 1/2 of Depollution Integree Bizerte which was accounted under Industry (see below)

		Total		1,794		162,596

										132,731

										81.6%

		Employment supported during operation and during construction, by sector
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chart 18

		Employment - additional direct jobs during operation		Employment - additional direct jobs during operation		Employment - additional direct jobs during operation		Employment - additional direct jobs during operation		Employment - additional direct jobs during operation		Employment - additional direct jobs during operation

		Employment - during construction		Employment - during construction		Employment - during construction		Employment - during construction		Employment - during construction		Employment - during construction
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table 13

		

		code		rating		ind_report		<>		1		2		3		4

		Overall pillar ratingP1 Rating		Overall pillar rating		P1 Rating								30		36

		Overall pillar ratingP2 Rating		Overall pillar rating		P2 Rating						3		57		6

		Overall pillar ratingP3 Rating		Overall pillar rating		P3 Rating						11		41		14

		P2 rating componentEnvironmental & Social Sustainability		P2 rating component		Environmental & Social Sustainability		0						16		8

		P2 rating componentEXPECTED RESULTS		P2 rating component		EXPECTED RESULTS		0				1		30		3

		P2 rating componentFinancial & Economic Sustainability		P2 rating component		Financial & Economic Sustainability		0				1		14		8

		P2 rating componentQuality of the operating environment		P2 rating component		Quality of the operating environment						13		22		3

		P2 rating componentSoundness of the intermediary		P2 rating component		Soundness of the intermediary		0				7		24		5

		P2 rating componentSoundness of the project		P2 rating component		Soundness of the project		0						20		2

		P3 rating componentFinancial Instrument		P3 rating component		Financial Instrument						8		36		22

		P3 rating componentStandards & Assurance		P3 rating component		Standards & Assurance						19		29		18

		P3 rating componentTechnical and sector contribution		P3 rating component		Technical and sector contribution		0		6		16		8		6

		Overall pillar rating

										5		6		7		8

		code		rating						1		2		3		4

		Overall pillar ratingP1 Rating		P1 Rating						0		0		30		36

		Overall pillar ratingP2 Rating		P2 Rating						0		3		57		6

		Overall pillar ratingP3 Rating		P3 Rating						0		11		41		14

		Labelling		Pillar 1&2		Pillar3						Pillar 1&2		Pillar3

		1		Marginal		Low						Marginal		Low

		2		Acceptable		Moderate						Acceptable		Moderate

		3		Good		Significant						Good		Significant

		4		Excellent		High						Excellent		High

		Pillar 3 assesment overview														Sum of rating

																66

								5		6		7		8

		code		rating				1		2		3		4		N/A

		Overall pillar ratingP3 Rating		P3 Rating				0		11		41		14		0

		P3 rating componentFinancial Instrument		Financial Instrument				0		8		36		22		0

		P3 rating componentStandards & Assurance		Standards & Assurance				0		19		29		18		0

		P3 rating componentTechnical and sector contribution		Technical and sector contribution				6		16		8		6		30
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		Operations supported by TA by region								Scroll down right to see the full list of projects

		Region		Number of projects

		ALA		4

		EAST		6

		MED		3

		PreAccession		5





		



Number of projects



		

		Operations supported by TA mobilized by EIB by sector

		Sector		Number of projects

		Energy		5

		Transport		4

		Urban development		1

		Financial Services		1

		Water, sewerage		3

		Credit lines		2

		Industry		1





		



Number of projects



		

				2009		2010		2011		2012		2013

		EU Member States		5		13		13		11		11

		Non-EU, of which		8		7		9		10		6

		in External Mandate Countries		6		3		8		8		5

		in ACP, OCTs		2		4		1		2		1

		Total		13		20		22		21		17






