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2 EBPOTMENCKA
kol KOMUCUA

Bprokcen, 23.11.2016 .
COM(2016) 854 final

2016/0364 (COD)

[Ipennoxenue 3a
JTUPEKTUBA HA EBPOITEMCKUSA ITAPJIAMEHT U HA CBBETA

3a u3meHenue Ha /{lupexTuBa 2013/36/EC no oTHoIIeHNEe HA 0CBO0OIEHUTE CY0eKTH,
(l)I/IHaHCOBI/ITe XO0JIAUMHIU, CMECCHUTEC (l)I/IHaHCOBI/I XOJIIMHI'H, Bb3HAI'PAKACHUATA,
HA/I30PHUTE MEPKHU U MPABOMOIIUS U MEPKHUTe 32 3alla3BaHe HA KaNUTAaJIa

(Texct ot 3Hauenue 3a EUII)
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OBACHUTEJIEH MEMOPAH/IYM

1. KOHTEKCT HA IPEJJIO’KEHHUETO

hd OcHoBaHus M 1eJIM HA NPEAJT0KEHHETO

[Ipennoxenuero 3a usmenenue Ha Jlupextusa 2013/36/EC (lupexkTtuBa 3a KamMTaIOBUTE
m3uckBanus win JJKW) e gact oT 3aKoHOJATENCH MAKeT, KOWTO BKJIIOYBA CHIO U U3MECHECHUS
Ha Pernmament (EC) Ne 575/2013 (Permament 3a kanurtanoBute usuckBanus wiu PKU), Ha
HupextuBa 2014/59/EC ([dupexTuBa 3a BH3CTAHOBSIBAHE W IMPECTPYKTypUpaHE Ha OaHKWTE
win JIBIIB) u na Permament (EC) Ne 806/2014 (PermameHT 3a EnuHHUS MeXaHU3BM 32
npectpykrypupane wiu PEMIT).

IIpe3 nocneanute ronuuu EC u3BbpiM 3HauMTenHa peopMa Ha HOpMaTHUBHATa ypeada Ha
(MHAHCOBUTE YyCIyI'M — 1O ToJiiMa CTENEeH Bb3 OCHOBAa HAa CBETOBHUTE CTAaHIAPTH,
JIOTOBOPEHU € MEXKIYHAPOJHUTE IAapTHHOPH, C 1] MOBHUINABAHE HAa YCTOMYMBOCTTa Ha
UHCTUTYUUUTE (T.€. KPEOAUTHUTE MHCTUTYIMHM U HWHBECTULUOHHUTE IOCPEIHUIIN),
U3BBpLIBAIIY JeiHOCT BbB (puHaHcoBus cextop B EC. IlakeTsT 3a pedopMu Mo-KOHKPETHO
BirouBa Permament (EC) Ne 575/2013 (Pernmament 3a kanutanoBuTe u3nuckBanus win PKIN)
u Jupextuna 2013/36/EC ([JdupextuBa 3a kanurtanoButre usuckBanus wiu JIKW) oTtHOocHO
MpYyJACHIMAIHUTE U3UCKBAHUA 3a MHCTUTYLMUTE M TexHUs Hanzop, Hdupexrusa 2014/59/EC
(upexkTuBa 3a BB3CTaHOBSBAaHE M IpecTpykTypupaHe Ha Oankure miu JIBIIB) oTHOCHO
BB3CTAHOBSBAHETO M MPECTPYKTypupaHero Ha nHctutyuute u Permament (EC) Ne 806/2014
oTtHOocHO EauHHuS MexaHu3bM 3a npectpykrypupane (EMII).

Te3un mepku Osixa mpeanpueTd B OTroBop Ha (uHaHcoBata kpm3a ot 2007—2008 . u
OTpa3siBaT MEXAyHApOJHO MpPUETHTE CTaHIapTu. Makap ue pedopmute crabuiausupaxa
(¢uHaHCOBaTa CHCTEMa W s HallpaBHXa IO-YCTOWYHMBAa Ha MHOTO BHJIOBE BB3MOXKHH OBJCIIN
CBhTPECEHHUS] M KpU3M, T€ BCE OIlleé He OOXBaIlaT HAIbJIHO BCHUYKHM YCTAaHOBEHU MPOOIEMH.
[Mopamn TOBa HACTOAIIWTE TPEAJIOKEHHS MMAT 3a I[ed Ja JOMBIHAT pedopmaropckaTa
nporpama upe3 IpeoJIofisiBaHe Ha ChUIECTBYBAIUTE CIA0OCTH M pasrpblllaHe Ha HIKOM BCe
Ollle HENMPWJIOXKEHU eNIEMeHTH Ha pedopmara, KOUTO ca OT IBPBOCTENCHHO 3HAYCHHE 32
YCTOMUMBOCTTAa Ha HMHCTUTYLUHTE, HO paboTara MO KOWUTO CBETOBHHUTE OpPraHMU3ALMUHU IO
craugaptuzanusa (T.e. basenckus xomurer mo OanmkoB Ham3op (BKBH) u Coeera 3a
¢unancoBa crabunHocT (CPC)) npukIOYMxa eBa HaCKOpo:

L4 3aABJDKUTCIIHO OTHOHICHUC Ha JIUBBPUIDK, KOCTO MIC NPCAOTBPATU MPCKOMCPHOTO
YBCINWYaBaHEC Ha JHUBBpUIAXKA OT CTpaHa Ha HWHCTUTYLUUWUTC, HAIpHUMEp 3a [Ja
KOMIICHCUPpAT HHUCKa peHTa6I/IJ'IHOCT;

. 3aIBJDKUTEIHO OTHOIICHHE Ha CTAOMIHOCT Ha HeTHOTOo (uHaHcupane (OCHO®),
KOETO IIIe c€ OCHOBaBa Ha MoA00peHuTe (PMHAHCOBU MPOPUIN HAa MHCTUTYLMUTE U
e yCTaHOBM XapMOHM3MpaH CTaHAAPT 3a CTENeHTa Ha CTa0WJIHOCT Ha
IBITOCPOYHUTE W3TOYHMIM Ha (UHAHCUpaHE Ha €IHa HWHCTUTYLHd, 3a Ja €
yCTOWYMBA B IEPUOJIM Ha MMa3apHO U (PMHAHCOBO HAIIPEKEHUE;

o KaluTajJOBH M3UCKBAHMS, KOWTO OTYMTAT pHCKAa B TMO-TOJsMa CTENeH, 3a
MHCTUTYLIMUTE CbC 3HAYUTEIHU OIEpallMd C IIEHHU KHIKA WU JEepUBATH C OIJIE[]
MIPEIOTBPATABAHE HAa NMPEKOMEPHO pa3MHHABAHE B TE3U U3UCKBaHMs, KOETO HE Ce
OCHOBAaBa Ha PUCKOBUTE NPOQPHIN HA HHCTUTYLIUUTE;

J U HE Ha TOCJIEJHO MSCTO, HOBU CTaHAAPTH 3a OOLIUS KamaluTeT 3a MOKpHUBaHE Ha
3ary6u (OKII3) Ha rnoGamaute cuctemuo 3Haunmu uactutywn (I'-C3U), kouro me
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3aJIbJKAT T€3U MHCTUTYLIMU Ja MUMAT MO-TOJISIM KalalMTeT 3a oeMaHe Ha 3aryou u
3a peKkamnMuTalu3upaHe, L€ OTYUTAT B3aMMOBPB3KMTE Ha CBETOBHHMTE (DMHAHCOBU
nazapd M 1€ YKpenarT AONBJIHUTENHO Kamauuteta Ha EC na mpectpykrypupa
npobnemuure I'-C3M, KaTto ChIIEBPEMEHHO CBEXIa 10 MUHUMYM DPHCKOBETE 3a
JaHbKOIIJIATLIMTE.

B cwoOmenuero cu or 24 noemBpu 2015r1. Komucusra npusHa HEOOXOJUMOCTTa OT
JON'BJIHUTETHO HAaMallsiBaHE HAa PUCKA U CE€ AaHTaKupa Ja IPeJICTaBH 3aKOHOJATEIIHO
IIPEJIOKEHUE, KOETO CE OCHOBaBa HAa TOPENOCOYEHUTE MEXKIYHAPOIHU CIIOPAa3yMEHUS.
TakuBa Mepku 3a HaMaJsIBAaHE HA PUCKA HE CaMO LI YKPEIT JOMbIHUTEIHO yCTOWYMBOCTTA
Ha eBporeiickaTa 0aHKOBa CHCTeMa M JOBEPUETO Ha Ia3apuTe B HEs, HO Il€ MPEeAOCTaBST
CHILIO M OCHOBA 3a I0-HATATbBILIEH HApPEIbK KbM OKOHYATEIHOTO M3rpaxk/JaHe Ha OaHKOBHS
cbt03. HeoOX0aMMOCTTa OT TOMBIHUTEIHN KOHKPETHH 3aKOHOAATEIIHU MEPKH 32 HaMaJIsiBaHe
Ha pUCKOBETE BBB (DMHAHCOBHS CEKTOp € IpH3HaTa W B 3akiroueHusta Ha CpBera IO
MKOHOMHUYECKU M (puHaHCOBU BbIpocH oT 17 roHu 2016 r. Pesomonusara Ha EBponeiickus
napiameHT ot 10 mapt 2016 r. otHocHO bankoBust cbro3 — ['ogumen goknazn 3a 2015 .
CBIIO MOCOYBA HAKOM OOJIAaCTH B JieiicTBalaTa HOpMAaTUBHA ypenda, KOUTO MoraT Ja Obaar
pasrieiaHy JOIbIHUTEIHO.

B cwrimoro Bpeme Komucusita TpsiOBaiie n1a B3eme npeaBu AeiicTBaIaTa HOpMaTUBHA ypeada
M HOBHTEC HOPMATHUBHU NPOMECHH Ha MEXKIyHApPOJHO PaBHUIINE, KAaKTO M Jla OTTOBOPH Ha
Mpearu3BUKaTeNCTBaTa Mpe] ukoHomukata Ha EC, W mo-cnenuanHo Ha HEOOXOJUMOCTTa OT
HachpyaBaHE HAa pacTeka U 3a€TOCTTA B MOMECHTH Ha HECHTYpHA MKOHOMUYECKA TIEPCIIEKTHBA.
C men ykpenBaHe Ha WKOHOMHKaTa Ha Cpio3a Osixa JTAaHCHUPAaHU BaKHU MOJUTUYECKU
MHAIMATHBU Kato Hampumep [lnmana 3a wmuBectumuu 3a EBpoma (EDCH) u Crroza Ha
KanuTajgoBuTe mazapu. TpsOBa 1a ce 3acHiu KanmaluTeThT HAa MHCTUTYIIMUTE Ja MOAIOMAarar
(MHAHCUpPAHETO HA MKOHOMHUKATa, 0€3 TOBa Ja HapyllaBa CTAOMIIHOCTTa Ha HOpMAaTHUBHATA
ypen6a. C 1en na ce rapaHTHpa, 4€ HaCKOpO MpoBeneHUuTe peopmMu BbB (PUHAHCOBUS CEKTOP
B3aMMOJICHCTBAT TJIaJIKO KAKTO C HOBUTE MOJIMTUICCKU WHUITUATHBY U IMOMEXK]TYy CH, TaKa H C
MO-IIIMPOKOOOXBATHUTE CKOPOIITHU pedopmu B cekropa, Komucusra U3BBpINHU, MOCPEICTBOM
MOKaHa 3a TPEACTaBsSHE Ha MPEIOKEHHs, 3aIbJI0O0YeHA [AJOCTHA OIEHKA Ha JAelcTBalaTa
ypenda Ha ¢unancoBute ycnyru (B T.4. PKU, JIKW, ABIIb u PEMII). Ouenen e chiio u
MIPEJICTOSIIUAT TIPETJIe]l Ha CBETOBHUTE CTAHJIAPTH B MO-ITUPOK UKOHOMHYECKH aCIIEKT.

W3meHneHusaTa, OpOU3THYAIIA OT MEXKAYHAPOAHUTE TEHACHIIMH, MPEICTaBIsIBAT TOYHO
npujaraHe Ha MCEKAYHAPOAHUTC CTaHAAPTH B MNpPaBOTO Ha C'I)IO?,a, KaTo Ca U3BBPUICHU
L[EJICHACOUeHH TPOMEHM C L&l oTpa3sBaHe Ha ocobeHoctute Ha EC u mo-mmpoku
MOMUTHYECKH CchoOpakeHHs. Taka Hampumep npeobiajaBamiata 3aBUCUMOCT OT OaHKOBO
¢bunancupane Ha mankute u cpeanure npennpustus (MCII) wan Ha UHPpPACTPYKTypHUTE
npoektu B EC Hanara cnenupuyHy HOpMaTUBHYU IIPOMEHH, 3a Ja CE rapaHTUpa KalalUuTeThT
Ha MHCTUTYIIMHUTE Ja TW (UHAHCUPAT, Thil KaTo T€ MPEACTaBIsIBAT IPHOHAKBHT HA €IUHHUS
nazap. HeoOxonuMo e rimajiko B3auMMOJIEHCTBHE C JCHCTBAIUTE M3UCKBAHHS KAaTO TE3H 3a
LEHTpaJeH KIMPUHT U 3a obOe3leuaBaHe Ha EKCHO3UIMUTE B JEPUBATH WM TOCTETIEHHO
MNPEMHUHABAHEC KBbM HAKOHW OT HOBUTC U3HCKBAHUA. CJICIIOBaTeJIHO TE3U OIrpaHUYCHU I10 0o0xBaT
WIN BpeMe MPOMEHH He BB3ICHCTBAT BBHPXY ISUIOCTHATA CTAOMIHOCT HA MPEJIOKECHUATA,
qUATO aM6I/IIII/I$I CBHOTBCTCTBA HA 3aJI0KCHATA B MCXKAYHAPOAHUTC CTaHAAPTH.

OcBeH TOBa, Bb3 OCHOBA Ha IIOKAaHATa 3a IPEICTaBSIHE HAa MHEHUS, NPEIJIOKEHHUATA ca
HAacOUYEHU KbM I10100psiBaHE Ha JiefcTBaIIuTe HOpMHU. AHanu3bT Ha Komucusara nokassa, ue
HacTosIaTa ypenda MoXKe Jja ce Mpujiara Mo Ino-nporoplyOHaIeH HauuH, KaTo ce B3eMe
MpeABU] MO-CHENUATHO IOJIOKEHUETO HAa IO-MAJKHUTE U IO-ONPOCTEHU HHCTUTYLHH, NPH
KOUTO M3IJIeXk/1a He ca 0OOOCHOBAHU HSAKOM OT JAEUCTBAIlUTE M3MCKBAHUS 32 OINOBECTSBAHE,
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JIOKJIaJIBAHE M BBB BPB3KA CBHC CIOKHHU THPTroBCKU moprdeimm. OcBen ToBa Kommcusita
pasrnena pucka npu 3aemute kbM MCII u ¢puHaHCUpaHeTO HAa HHOPACTPYKTYPHH POCKTH U
YCTaHOBH, Y€ 3a HAKOU OT TE3U 3aCMU MMA OCHOBAHUA KAITUTAJIOBUTC M3WCKBAHHUA Oa 6T)I[aT
MO-HUCKU OT TMPWJIATaHUTEe TOHACTOSIIeM. HacTosmmuTe MpeIoKeHUs] ChOTBETHO IIIE
KOpurupart T€3u U3UCKBAHUWA U LIC 3aCUJIAT HTPOIIOPIHUOHAIHOCTTA Ha IMPYyACHIMAaIHATA paMKa
3a wuHCcTUTynuute. CIlIeOBAaTeIHO KaNalMTEeThT Ha HWHCTUTYIUHTE Ja (QUHAHCHpAT
WKOHOMHUKaTa Ie OBbJe 3acuieH, 0e3 la ce HapylaBa CTA0WIHOCTTa Ha HOpPMAaTHBHATA
ypenba.

He na nocnenno mscro Komucusara onenu npunaraneto Ha onpenenenure B JIKM u PKU
BB3MOKHOCTH M IPAaBOMOIIMSA B TSACHO CHTPYJHHUYECTBO C €KCIIEpTHATa Irpymna 1no OaHKOBa
JEWHOCT, IUIAIlaHUs M 3acTpaxoBaHe. Bb3 OCHOBa Ha TO3M aHaINW3 C HACTOALIOTO
IIPE/UIOKEHUE ce Bh3HaMepsiBa Jia ObJaT MpeMaxHaTH HAKOM BB3MOXXHOCTH M IPABOMOIIMS,
CBBP3aHU C PA3NOPEJOUTE 3a OTHOILIEHUETO HA JIMBBPUIK, 3@ FOJEMHUTE €KCIIO3ULUHM U 32
cobctBeHuTe cpenctna. [Ipennara ce 1a ce nmpemMaxHe Bb3MOXKHOCTTA 3a Ch3JlaBaHE HAa HOBU
rapaHTUPaHU OT JbpKaBaTa OTCPOUYEHH JaHbYHHU aKTHBU, KOUTO HE C€ OCHOBABAT Ha ObJela
PEHTAOMIIHOCT M KOUTO 111 ObAaT 0CBOOOIEHH OT MpHCMaZaHe OT U3UCKYEMUs KaluTal.

o ChbriiacyBaHoOCT CbC ChIIECTBYBAILMTE pa3nopeadu B 00J1acTTa HA MOJUTHKATA

Hsxonko enemenTa Ha npeioxenusra 3a JIKM u PKU ca B pe3ynrar Ha nperneaure Ha Te3u
TEKCTOBE, a IPYyT¥ U3MEHEHUs Ha (PMHAHCOBAaTa HOPMATHUBHA ype0a cTaHaxa HaJIOKUTEITHHU B
CBETJIMHATAa Ha IMOCIeABaIUTe chOMTHUsA Karto mnpuemaHero Ha JIBIIb, cb3maBaneTo Ha
EnunHus Hazm3opeH MexaHu3bM M paborara, u3BbplieHa oT EBpomeiickuar O0aHKOB opraH
(EBO) 1 Ha MeXTyHapOTHO PABHUIIIC.

[IpennoxxeHueTo BbBEXKJAa M3MEHEHHUs Ha JIEHCTBAIIOTO 3aKOHOJATEJICTBO U IO MPUBEXKAA B
I'BJIHO  CHOTBETCTBHE C JieiicTBammMTe pasnopeadu B o00JacTra Ha NpYyACHIUATHUTE
W3MCKBAaHUS 3a MHCTUTYLMHUTE M Yypendara Ha TEXHHMsS HAA30p, BH3CTAHOBSBaHE U
MIPECTPYKTYPHUPAHE.

. Cbri1acyBaHoCT € Apyrure moJuTuku Ha Cblo3a

YeTupu TOOUHU CJel KaTO €BPOINEWCKHUTE AbpPKaBHU W TMPABUTEICTBEHH PBKOBOIAUTEIU
npHuexa Ch3JaBaHETO Ha OAHKOB CHIO3, JIBaTa CTHI0A HAa TO3U CHIO3 — EIWHEH HAI30p U
MIPECTPYKTYpUpPaHEe — BEUYE Ca BbBEJIEHU BBHPXY COJIUIHA OCHOBA — €IHOOOPAa3HU HOPMHU 32
Bcuuku uHCTUTYUMUd B EC. Bbhnpeku mocTurHaTusi 3HaUMTENEH HANpeIbK, HEOOXOIUMHU ca
JOMTBIHUTETHN CTBHIKUA 33 3aBBPIIBAHETO Ha OAHKOBHS CHIO3, BKIIOUMUTEIHO Cbh3/1aBaHE Ha
€JMHHA CXEMa 3a FrapaHTUpaHE Ha JETIO3UTHUTE.

[IpernenstT Ha PKU u JIKM e yacT oT MepkuTe 3a HamaysiBaHE Ha pUCKa, HEOOXOAMMH 3a
JOITBJIHUTETHOTO YKpPENBAHE Ha YCTOWYMBOCTTa Ha OAHKOBUS CEKTOp M IHPOBEXKIAaHU
YCHOpPEIHW C TIOETAallHOTO BbBeXJaHe Ha EBpormelickata cxema 3a 3acTpaxoBaHE Ha
nenosuture (EC3/1). CpliieBpeMEHHO TOM L€ Jja OCUTYpU IMOCTOSHHU €IHOOOPa3HU HOPMU
3a Bcuuku uHctuTynuu B EC, He3aBucuMoO Aanu ca B OaHKOBHS CHIO3 MM ca M3BBH HETO.
OnucanuTte no-rope oOIIM 1I€JM Ha HACTOSIaTa MHUIMATHBA Ca HAIIBJIHO MOCJIEI0BATEIHU U
cbriacyBanu ¢ ocHoBHMTe e Ha EC 3a HachpuaBaHe Ha (puHaHCOBaTa CTaOWMIHOCT, 3a
HaMaJIsIBaHE Ha BEPOSITHOCTTA U CTENEHTA Ha MOJNOMAaraHe OT JaHbKOIJIATIMUTE B CIy4yall Ha
MPECTPYKTYpUPaHEe HAa HMHCTUTYIMS, KaKTO M 3a JONPUHACSHE 3a IO-XapMOHUYHO U
YCTOWYMBO (pUHAHCHpAHE HA CTOMAHCKaTa JEMHOCT, KOeTO OJarompusaTcTBa 3a IMO-BHUCOKO
HUBO Ha KOHKYPEHTOCIIOCOOHOCT M 3alllUTa Ha MOTPEeOUTENHUTE.

Te3un o0y nenu ca B CbOTBETCTBUE U C LIEIUTE HA JAPYTrUTe OCHOBHU MHHMLMATHBH Ha EC,
OTHCaHM IO-TOpE.
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2. ITPABHO OCHOBAHHUE, CYBCUJAUAPHOCT U ITPOITIOPIHUOHAJIHOCT
. IIpaBHO ocHOBaHMe

[IpemnoxennTe U3MEHEHHUS CE ONMUPAT Ha CHIIOTO MPABHO OCHOBAHME KATO 3aKOHOJATEIHUTE
aKTOBE, KOUTO ca MpeAMEeT Ha u3MeHeHue, 1.e. wied 114 ot JJOEC — 3a npeanoxxeHueTo 3a
pernamenT 3a usmenenue Ha PKU u unen 53, maparpad 1 ot ADPEC — 3a npeioxeHuero 3a
JIUpeKTrBa 3a u3Menenue Ha JJIKM1 1V.

. CyOcuanapHocT (IpM HEM3KJIKYHUTEJIHA KOMIIETEHTHOCT)

Ilenute Ha NpeaoKEHUTE MEPKHU Ca HACOUYEHU KbM JIOIBJIBAHE HA BEUYE CBHLIECTBYBAIOTO
3akoHoaarencTBo Ha EC, mopaau koeto morar ga ObJaT MOCTUTHATH Hal-e()eKTHBHO Ha
paBHuiiero Ha EC, a He upe3 pa3auyHM HAlMOHAIHM MHUIMAaTHBYU. HaluoHanHute mMepkw,
HAaCOUEHU HampUMep KbM HaMajsiBaHE Ha JIMBBbPUKA HAa MHCTUTYLUHUTE, YKpEIBaHE Ha
CTa0WJIHOCTTA Ha TAXHOTO (PMHAHCHpPAHE M KANMTAJIOBUTE H3UCKBAHUS KbM THPIOBCKUS
noprdein, HAMa na ObAaT ToiKoBa €(EKTHUBHM IIPU OCHUTYpSBAHETO Ha (QHUHAHCOBA
cTabMIHOCT, KOJIKOTO HopMmuTe Ha EC, kato ce uMa npeasua cBo0o1aTa Ha HHCTUTYLIMUTE J1a
CE YCTAHOBSBAT U Jla MPEAOCTAaBAT yCIyTU B APYTU IbP’KAaBU WICHKH U MPOU3TUYAIIUTE OT
TOBa TPAHCTPAaHUYHO MPEIOCTaBSIHE Ha YCIYI'M, KalMTaJOBH IOTOLM M HHTErpanus Ha
nazapa. TouyHo 00paTHOTO, HALIMOHAIIHUTE MEPKHU OMXa MOTJIM Ja IOBEAAT 10 HapylllaBaHEe Ha
KOHKYpPEHIIMATa M Ja 3acerHar KamnurajioBure noroud. OCBEH ToBa IPUEMAHETO Ha
HallMOHAJIHU MEpKH Ou OWJI0 MPEeAU3BUKATEICTBO B IPABHO OTHOIIEHHE, KAaTO CE€ HMa
npensua, ye ¢ PKM Beue ce ypexnaT 0aHKOBM BBIIPOCH, BKJIIOYUTETHO M3HMCKBAHUATA 3a
JUBBPUDK (M 3a JOKIAJABAHETO My), 3a JIMKBUAHOCT (MO-CHEIMAIHO OTHOILEHHUETO Ha
nukBuHO nokputue win OJII) u 3a ThproBekust mopTdein.

CnenoBarenno uzmenenuero Ha PKU u JIKU ce cumra 3a Hail-noOpus Bapuant. To mocrtura
TOYHMSI OajlaHC MEXTy XapMOHU3UPAHETO Ha MpaBWIaTa U MOIbPKAHETO Ha HAI[MOHAJIHATA
I'bBKABOCT, KBJIETO TOBa € OT CBHIIECTBEHO 3HaueHue, 0e3 /Ja ce BB3MNPEensATCTBA €AMHHATa
ypenba. M3MmeHeHusTa 1€ HachbpyaT JOMBJIHUTENHO €IHAKBOTO IpHJaraHe Ha
MpYACHIIMAIHUTE U3UCKBaHUs, COMMKaBaHETO HA HAJ30PHUTE MTPAKTUKU U OCUTYPSIBAHETO Ha
PaBHOMOCTAaBEHOCT B paMKUTE Ha €IMHHUS Na3zap Ha 0aHKOBU yciyrd. Te3u 1enu He MoraT Ja
ObJaT MOCTUTHATH B JOCTaTh4YHA CTENEH CaMo OT JIbP’KaBUTE WIEHKU. ToBa € 0cOOEHO Ba)KHO
B 0aHKOBUS CEKTOP, KbJETO MHOTO KPEIUTHU MHCTUTYIIMU U3BBPILIBAT JEHHOCT B pAMKUTE Ha
enuHHug nazap Ha EC. [IB1HOTO CBHTpPYAHMYECTBO U JIOBEPUE B PAMKHUTE Ha €IUHHUS
Hag3opeH mexaHuzbM (EHM) m B paMkuTe Ha KOJETMUTE OT HAA30PHU OpraHU U
KOMIeTeHTHUTe opranu u3BbH EHM e oT chlecTBeHO 3HaueHue 3a e(heKTUBHUS HA/30p Ha
KpEIMTHUTE MHCTUTYLIMM Ha KOHCOJMAMpaHa OocHOBa. HamuoHanmHuTe mpaBuiia HE Morar Ja
MIOCTUTHAT TE3H LIEIH.

. IIponopuuoHaAJIHOCT

ITponopriioHaIHOCTTa € Hepas3/elHa 4acT OT OLIEHKaTa Ha BB3JEHCTBHETO, MPUAPYXKABallla
NPEIOKEHNEeT0. BCekn 0T TpeanokeHWTE BapHaHTH B PasauyHM o0JacTH  Ha
HOPMOTBOPYECTBO O€ OLIEHEH CHPSIMO IIedTa 3a IMPONOPLUOHAIHOCT, KAaTO JIMICAaTa Ha
MPOTIOPIIOHATTHOCT Ha AEHCTBAIUTE HOPMHU Oe IMpeicTaBeHa KaTto o0ocoOeH mpobiiem, a
OTJICJIHUTE BapUaHTH OsiXa aHANU3MpaHHW, KaTO aKUEHTHT O€ BbpXYy HaMajsBaHe, MpH IIO-
MaJIKUTe WHCTUTYIMH, Ha aJMUHHCTPATHBHUTE PAa3XOIH W Pa3XoAWTe 3a ChOII0JaBaHe Ha
HOpMaTuBHaTa ypenoda (Bx. pa3znenu 2.9 u 4.9 ot olieHKaTa Ha Bb3AEHCTBUETO).

. N300p Ha HHCTPpYMeEHT

[Ipemmara ce mepkure na ce npuioxar upe3 usmeHenne Ha PKU u JIKU cvborBeTHO upe3
pernamMeHT u aupekTuBa. [IpennokeHnTe MepKu IEHCTBUTENHO KacasT WIK J0Pa3BUBAT Beue
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CHILECTBYBAIIM pa3NoOpe0M B TE3M MPAaBHU MHCTPYMEHTH (JIMKBUAHOCT, JIUBBPHUIK,
Bb3HArpaKACHUE, IPOMOPLIHOHAIHOCT).

[lo ce otnacs no HoBompuetus oT COC cranmapt 3a OKII3, npemiara ce mo-roisimara 4yact
oT Hero ja ce Bkiaoun B PKU, Thit kaTo HE0OXOAMMOTO €AHOO0Pa3HO MpUIaraHe MOXe Jia ce
MOCTUTHE €IUHCTBEHO Ype3 PETIaMEHT, KaKTO € MPH JACWCTBAIINTE KAlMTATIOBH U3UCKBAHMUS,
OCHOBAaBalll c€ Ha NpeleHeHus puck. OPopMsIHETO Ha MPYACHIUATHUTE M3HCKBAHHUS KaToO
n3menenue Ha PKU ¢daktuuecku me ocurypu npsikata uMm npuiiokumoct kbM [-C3U. Tosa
111€ BB3MPENATCTBA IPUJIATaHETO Ha pa3inyaBallly Ce HAlIMOHAIHU U3UCKBAHUS OT IbPKaBUTE
YWIEHKH B 00JIaCT, B KOATO ITbJIHATAa XapMOHHU3aLUs € JKelaTeaHa ¢ Lel MpeloTBpaTsIBaHe Ha
HepaBHoMocTaBeHocTTa. HeoOxoaumo e ofade 1a ce JOYTOYHAT TEKYIIUTE 3aKOHOBH
pasmopend6bu B pamkure Ha JIBIIb, 3a ga ce ocurypu mnbiHaTa CbhIVIACYBAHOCT H
nocsenoBaTeIHOCT Ha u3uckBaHeto 3a OKII3 1 Ha MUHMMAIHOTO KAaUTaJIOBU U3UCKBAHE U
M3MCKBaHE 3 MPUEMITUBY ITaCHUBH.

[Ipu TpaHCHIOHMpPAHETO MM B HALMOHAIHOTO 3aKOHOJATEJICTBO HSIKOU OT IMPEIJIOKEHUTE
n3Menenuss Ha JIKWM, kouTo 3acarat MnponoprUOHATIHOCTTA, IIE€ OCTaBAT Ha JIbpPKABUTE
YJIGHKH HM3BECTHA I'bBKABOCT Ja 3ama3sT coOCTBeHU HopMmu. ToBa mie naze Ha Ibp)KaBUTE
YJIEHKH BB3MOKHOCT Jla HajaraT MO-CTPOTY IpaBHJIA MPU HAKOU BBIIPOCH, KAaTO HAMPUMEDP
BB3HAIrPAXIACHUATA U JOKIAJBAHETO.

3. PE3YJITATH OT NOCJIEABAIIUTE OIEHKH, OT KOHCYJITAIIMUTE
CbC 3AUHTEPECOBAHHUTE CTPAHH M OT OIEHKHUTE HA
BB3IEVCTBUETO

i KoHcyarauuu ¢bc 3aUHTEpecOBaAaHUTE CTPAHU

Komucusara nancupa pasnuyHU WHHUIMATHBH, 32 Ja NpPEHEHH Jajid ChIIeCTByBallaTa
npyAeHIuaNHa ypenda W MpeACTOSIIMTE Mperjeld Ha CBETOBHUTE CTaHIApTH ca Haii-
MOJIXOASIINTE WHCTPYMEHTH 32 TIOCTHTAaHETO Ha MPYICHIMATHUTE 1T 32 MHCTUTYIIUUTE B
EC, a cpuio ¥ Janu Te3W HMHCTUTYLUUHM II€ NPOABIDKAT Ja OCHUTYpsBAaT HEOOXOIUMOTO
¢unancupane 3a nkonomukara Ha EC.

IIpe3 romu 2015 r. Komucusita 3amoyHa oOIIEeCTBEHA KOHCYJTAIUs OTHOCHO BB3MOXKHOTO
BB3aelicteue Ha PKM n JIKUM Bbpxy OanHkoBOTO (hrHaHCcHpane Ha MKoHOoMmHKara Ha EC ¢
ocoOeH akieHT Bbpxy (punancupanero Ha MCII u Ha uHQpACTPYKTypHU HPOEKTH, a MpPe3
cenremBpu 2015 r. — moKaHa 3a MpeACTaBIHE HA MHEHHUS , KOSITO oOXBalla (MHAHCOBOTO
3akonogarenctBo Ha EC karo wsmo. C ABeTe HHHMIIMATUBU C€ ThpceXa EMIMPHYHU
JIOKa3aTeJICTBAa U KOHKpETHa oOparHa WHGOpMAIus 3a 1) MpaBmiaTa, ¢ KOWTO CE 3acsra
KalmanuTeThbT Ha UKOHOMHUKATA Jla ce caModuHAHCHpa U J1a pacTe; 1i) U3IUIIHO HOPMATUBHO
Opeme; 1ii) B3aMMOCBBP3aHOCT, HECHITIACYBAHOCT M MPOITYCKHU B MpaBUIIaTa; U 1V) MpaBHiaTa,
KOUTO BOAAT 10 Hexenanu nocnenctsus. OcBen ToBa Kommucusrta chbpa craHoBuiaTa Ha
3aWHTEPECOBAHUTE CTPAaHM B PAMKHTE HAa KOHKPETHH aHAIM3M Ha Pa3Nope0UTe OTHOCHO

! Bx. http://ec.europa.eu/finance/consultations/2015/long-term-finance/docs/consultation-
document_en.pdf wu http://ec.europa.eu/finance/consultations/2015/financial-regulatory-framework-
review/docs/consultation-document_en.pdf. Tlokanara 3a mpencraBsHe Ha MHEHHS WMa 3a IEJ Ja
o0XBaHE MBIHHUA CHEKTHP HA pPErylrupaHeTo Ha (uHaHcOBUTE ycimyru. OIeHKaTta Ha BB3ICHCTBHETO
pasriexxma BBIPOCH, OTpaHWYCHH caMo 1o obimactra Ha OaHkoBoTOo gnemo. OtmenHo mie ObaaT
pasricaanu L{pym BBIIPOCHU, CBBP3aHU C OCTAHAJIUTE ACIICKTU OT (bHHaHCOBOTO 3aKOHOAATECJICTBO Ha
EC.
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B’bSHana)KI[eHI/IHTaZ u Ha nponopunonaiaHocTTa Ha Hopmute B PKU n JIKM. OcBen ToBa e
OTKpHUTAa OOIECTBEHA KOHCYJITAIMsI B KOHTEKCTa Ha Bb3JI0KEHOTO oT KoMucusra npoyusane
3a oreHKa Ha Bb3eiicTBueTo Ha PKU Bppxy 6aHKOBOTO (pMHAHCHpaHE HA MKOHOMHKATa’,

Benukn  ropecmomMeHaTM  MHUIMATHBHM — NIpEAOCTaBMXa  SICHM  JIOKa3aTelcTBa  3a
HEOOXOMMOCTTa OT AaKTyaJIM3WpaHe M 3aBbpIIBaHE Ha JEHCTBAIUTE HOPMHU C IET: 1)
JION'BJIHUTEITHO HaMaJlsIBAHE HAa PUCKOBETEe B OAaHKOBMS CEKTOP M OTTaM — HaMajsiBaHe Ha
3aBUCHUMOCTTa OT Jbp’KaBHA IOMOLI W MapUTe€ Ha JaHBKOIUIATUUTE NpU KpU3H; U 11)
3aCUJIBaHE Ha KamaluTeTa Ha MHCTUTYLMMTE Ja HAaco4yBaT JOCTaThbUHO (PUHAHCHpAHE KbM
MKOHOMHMKATA.

B mpunoxenus 1 u 2 oT oleHKaTa Ha BB3IECHCTBHETO € IperocTaBeHO 000O0IIieHne Ha
KOHCYJITAl[UUTE, IPETJICIUTE U JOKIAIUTE.

o OueHka HA BB3/1eHCTBHETO

Onenkara Ha Bb3aeiicTBHeT0’ Ge 00ChAcHa ¢ KoMmmTera 3a perynatopeH KOHTPON H
orxBbpsieHa Ha 7 centemBpu 2016 r. Crex oTXBBpJsHETO T Oe MOJCWIIEHA, KaTto Osxa
no0aBeHu 1) MO-100po OOsSICHEHHE 3a IMOJIUTUYECKUS KOHTEKCT Ha NPEUIOKEHHETO (T.€.
HeifHaTa Bpb3Ka C IPOMEHUTE KaKTO B MEXIYHAPOJAHUTE, TAKA U B €BPOICHCKUTE MMOJIUTHKH);
11) moBeye uH(DOpPMaLMS OTHOCHO MHEHHUSATA Ha 3aUHTEPECOBAHUTE CTpaHW; U 1ii)
JOIIBIIHUTEIHYU J1I0KA3aTEICTBA 3@ BB3JCHCTBUETO (KaKTO 110 OTHOILIECHUE Ha IMOJI3UTE, Taka U
Ha Pa3XxoAMTE) Ha pa3IMYHUTE BapHaHTU Ha MOJUTHKATA, KOUTO ca pa3riieJaHu B OLIEHKATa Ha
Bp3aeicTBueTo. Ha 27 cenremBpu 2016 r. KoMuTeTsT 3a perysiaTopeH KOHTPOJI Jale
TOJIOKHUTENHO CTAHOBHIIE® OTHOCHO MOBTOPHO MPEICTABCHATA OLEHKA HA BB3JCHCTBHETO.
[IpennokeHueTo € NpuApyKEHO OT OLIEHKaTa Ha Bb3JeicTBUeTO. [Ipennoxkenuero ocrasa B
CBHOTBETCTBHUE C OLIEHKATa Ha Bb3/I€UCTBUETO.

OT cuMyJalnMoOHHUS aHAJIU3 U MAKPOMKOHOMUYECKOTO MOJIEIHPAaHE, MPEACTABEHH B OI[CHKATa
Ha BB3JCHCTBHETO, OT BBHBEKIAHETO HA HOBHTE W3WUCKBAHHS, IO-CIICIIUATTHO HOBHTE
ctanaapTu ot ba3zen, kaTo KoeuIMeHTa Ha TUBBPUIIK U THPTOBCKUS MOPT(dEiin, € BUIHO, ue
MOTaT Jla ce OYaKBaT OrpaHUYeHH pa3xoau. OUaKBaHOTO JBITOCPOYHO BH3JICHCTBUE BBPXY
OopytHust BpTpemieH npoaykt (bBII) Bapupa mexny —0,03 % u —0,06 %, a yBenuueHueTo Ha
pasxoaute 3a puHAHCHpaHE 32 OAHKOBUS CEKTOP C€ O4YaKkBa Jia Ob/e 1moja 3 0a3uCHU MyHKTA B
Haii-kpaiiHus crieHapuid. OT IieJiHa TOYKa Ha MOJI3UTE CUMYJIAIUATa TIOKa3Ba, 4e pa3MepbT Ha
He0oOXoMMUTE OOIIECTBEHH CPEJICTBA 3a MOJIoMaraHe Ha OaHKOBaTa CUCTeMa B CIIy4ail Ha
(uHaHCcOBa Kpu3a ¢ Mamad, mogodeH Ha Ttazu oT 2007—2008 r., me Hamanee ¢ 32 % — mie
npeTbpnu cnan ot 51 1o 34 Mmunuapaa eBpo.

® HpHFO}IHOCT U ONIPOCTABAHEC HA 3aKOHOAATECJICTBOTO

OuakBa ce 3ala3BaHETO Ha OINPOCTEHUTE IIOAXOAM 3a M3UUCISBAHE Ha KalUTaJIOBUTE
W3HUCKBAaHUSl J]Ja OCUTYpU HEINpeKbCHATa MPOMOPIHOHATHOCT HAa HOPMHTE 3a MO-MAaJIKUTE
uHCcTUTYIIMU. OCBEH TOBA JOMBIHUTEIHUTE MEPKH 3a YBEIUYaBaHE Ha MPOMOPIMOHATHOCTTA
Ha HIKOM OT W3HCKBaHUATAa (CBbpP3aHM C  JOKJIaJBAaHETO, OIOBECTABAHETO U

Hoxnan Ha komucusaita COM(2016)510: Hoxian Ha Komucusita o EBporefickus mapimament u CpBera

or 28 tomu 2016 r. — Ornenka Ha mpaBwiIaTa 3a Bb3HarpaxaeHusta no upekrtusa 2013/36/EC n
Pernament (EC) Ne 575/2013.
8 O01mecTBenara KOHCYJITAITHS e JIOCTBITHA Ha azapec:

http://ec.europa.eu/finance/consultations/2015/long-term-finance/index_en.htm.
Ja ce mocTaBu Bpb3Ka KbM OLIEHKAaTa Ha Bb3JIEUCTBUETO.
I[a C€ IMMOCTaBM BPb3Ka KbM CTAHOBHUIICTO.
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BB3HATPAKICHUATA) CIIe/Ba Ja 00JeKJaT aJMHUHACTPATUBHOTO OpeMe 3a Te3W MHCTUTYLUHU U
Jla HaMaJIAT pa3XxoJUTe UM 3a ChOJII01aBaHe Ha HOpMAaTHUBHATa ypezaoda.

Mo ce ortnacs no MCII, mpennokeHaTa NpoMsiHA HAa KalMTaJOBUTE H3HUCKBaHUATA 3a
excriozunuute Ha nHcTuTynunute kbM MCII ce ouakBa 1a OKa)ke MOJIOKUTEIHO Bb3IEHCTBUE
BbpXYy (pUHaHCHpaHETO Ha TO3M BUJ mpeanpustus. Toa ce orHacs npeaumHo 3a MCII,
KOUTO TIOHACTOSAIIEM HMAaT €KCIo3uLMu Haj 1,5 MwinoHa €Bpo, Thil KaTro CBIVIACHO
JeiicTBaluTe HOPMHU 3a TSIX HE ce mpuiiara koeuuueHTsT 3a noanomarane Ha MCIL

OuakBa ce JIpyru €JIeMeHTU Ha IPEI0KEHHETO, OCOOEHO Te3H, HACOYEHU KbM IOBHIIABAHE
YCTOMYMBOCTTa Ha MHCTUTYLMHUTE Ha OBbJeIM KpU3W, Ja yBelIuyaT CTaOMJIHOCTTa Ha
kpeautupanero Ha MCII.

OuakBa ce CBIIO0 MEPKUTE, HACOUEHH KbM HaMallIBaHE HA Pa3XOJWTE HA WHCTHUTYIMHTE 3
cbOI0/laBaHe HAa HOpPMaTUBHATa ypenda, MO-CHELMATHO Ha MO-MaJKUTE U IO-ONPOCTEHU
MHCTUTYLUH, 1a Hamaiat pasxoaute Ha MCII 3a ¢punancupane.

B MexayHapoqHO M3pa)keHHe MPEeAToKEHUETO e MoA00pU cTabuIHOCTTa Ha (PMHAHCOBUTE
nazapu B EC wm crefoBareinHO Ie HaMaJd BEPOSTHOCTTA OT BB3MOXKHHU OTPHUIATCITHU
MOCIIEUIN — BEPUIKHA PEaKIUs — 3a CBETOBHUTE (DMHAHCOBU MA3apu U CBBbP3aHUTE C TOBA
pasxomu. OcCBeH TOBa C TPEIUIOKCHUTE HW3MEHCHHS III€ CE XapMOHHU3HpPA JOIBIHHTEIHO
HopMaTuBHaTa ypenda B Cbpio3a W MO TO3M HAYMH M€ C€ HAMAIAT 3HAYUTETHO
aI[MI/IHI/ICTpaTI/IBHI/ITe pa3x0)1H 3a I/IHCTI/ITYIII/II/ITG oT TpeTI/I }I'I)p)KaBI/I, KOHUTO ynpa>I<H${BaT
nerinoct B EC.

[IpennoxxenueTo e B CbOTBETCTBUE € IpuopuTeTa Ha Komucusra 3a uudpoB enxuHeH naszap.
. OcHoBHH nIpaBa

EC e noen aHra)xuMeHT 3a BUCOKM CTaHJApTH 3a 3alllUTa Ha OCHOBHUTE MpaBa U € CTpaHa 10
MHOXXECTBO KOHBCHIIMM 3a IIpaBaTa Ha 4YOBEKa. B TO3M KOHTEKCT HAMA BEPOATHOCT
MPEIOKEHUETO Ja OKAXKE IMPSIKO BB3ACHCTBHE BBPXY IpaBara, MOCOYEHHM B OCHOBHHUTE
koHBeHIIMM Ha OOH 3a npaBara Ha yoBeka M XapraTa Ha OCHOBHMTE IpaBa Ha EBponeiickus
ChbI03, KOSITO MpeAcTaBisiBa HepasaenHa vact oT Jloroopute Ha EC u EBponeiickarta
KOHBEHITUS 3a npaBarta Ha yoBeka (EKITY).

4. OTPA’KEHME BBPXY BIOVKETA

[IpennoxxenueTo HAMa OTpakeHHE BHpXY Oroxkera Ha Chio3a.

S. APYI'M EJIEMEHTH
. ILi1aHoBe 3a M3NBJIHEHHE U MEXaHU3BM 32 MOHMTOPHMHI, OLIEHKA U 10KJIA/iBaHe

OuakBa ce npeyIoKEHUTE U3MEHEHUS J1a 3all0YHaT Jja BIM3aT B cuja Hai-paHo npe3 2019 r.
N3meneHusTa ca TACHO B3aUMOCBBP3aHu ¢ Jpyru pasnopenou Ha PKU u JIKU, kouto Beue ca
BJIE3JIM B CHJIA U €A IPEeaMET Ha MOHUTOPHHT oT 2014 1.

BKBH u EBO me mnpoabmxkaT ga chOMpaT HEOOXOJMMHTE JaHHU 3a MOHHUTOPHUHI Ha
OTHOIIIEHUETO Ha JIMBBPUK U HA HOBUTE MEPKHU 3a JIMKBUIHOCT C 1Nl ObJemia oleHKa Ha
BB3JICCTBUETO HA HOBHTE HMHCTPYMEHTH Ha IIOJMTHKATa. PeIOBHOTO MpoOBEeXJaaHE Ha
nporueca Ha Haja3opeH npernen v oueHka (ITHITO) u Ha TecToBeTe 3a yCTOMUMBOCT CBHILO 1€
CIIOMOTHE 32 MOHUTOPWHTA Ha BB3ACHCTBUETO HA HOBUTE MPEIJIOKEHU MEPKH BBPXY
00XBaHATUTE HWHCTUTYLIMM M 32 OIICHKATa HAa aJICKBaTHUS XapaKTep Ha TI'bBKABOCTTa M
MIPOMOPLMOHAIHOCTTA, MPEABUACHU C OTJIe]l Ha CHeHU(PUKUTE HA MO-MAIKUTE MHCTUTYIIHH.
OcgeH ToBa ciyx0OuTe Ha KomucusTa 1me npoabp/pKaT Aa ydacTBaT B paOOTHHUTE TPyINd Ha
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BKBH u B cbBmecTtHara paboTHa rpyna, ch3gaaeHa oT EBpormelickara neHTpaiHa OaHka
(ELIb) u ot EBO, xouto Habm0gaBaT IMHAMUKATa HA COOCTBEHUTE CPEICTBA M JTUKBHUIHUTE
MTO3UIIMU Ha MHCTUTYIIUUTE CHOTBETHO B cBeTOBeH Mamad u B EC.

Ha60p’LT OT IMOKa3aTCJIk 3a Ha6J'IIO,Z[eHI/Ie Ha HalpeAbKa IIpHU pE3yJITATUTC OT MPHUIIAraHCTO Ha
NpCANNOUYUTAHUTC BapUaHTH BKIIIOYBA CJICIHOTO:

OTHOCHO OTHOIIIEHUETO HA CTAOMITHOCT HAa HeTHOTO PuHaHcupaHne (OCHD):

IToxa3arten OCH® 3a uncturyuuu B EC

Hexn KbM parara Ha npunarane 99 % OT HMHCTUTYLMMTE, KOWUTO
ydJacTBaT B Wu3BbpmiBaHoTo oT EBO HabmomeHue Ha
Bb3aercTBueTo Ha bazen III, na oTroBapsAT Ha HM3UCKBAHETO 3a
OCH® Hna 100 % (x»m kpas Ha aekemBpu 2015r. Ha TOBa
M3UCKBaHE OTroBapsAT 65 % OT KpeAUTHUTE MHCTUTYLUU OT
rpyna 1 u 89 % ot Te3u oT rpymna 2)

HN3TounHuK Ha | lllectMeceunn noxnam Ha EBO orHOCHO HAOIIOIEHHMETO HA
JAaHHUTE BB3aelicTBueTO Ha bazen 111

OTHOCHO OTHOILICHUETO HA JIMBBPUIK:

IToka3zaten OTHolIeHHne Ha JIUBBPHUK 3a HHCTUTYUUUTC B EC

Hen KbM parara Ha mpuslarane OTHOIIEHHUETO Ha JIMBBPUIXK 32 99 %
OT KPEAUTHHUTE WHCTUTYLMH OT rpynu 1 u 2 na Oble Hail-Maiko
3% (xpM roHW 2015T. Tasm men e usmbiIHEHa OT 93,4 % oOT
UHCTUTYIIMUTE OT Tpyna 1)

HN3TOUHUK Ha | [llectmveceunn  mMoHWTOpUHTOBM  Jokianu Ha EBO  3a

JaAHHUTE BB3JelicTBUeTO HA bazen 111

Otaocuao MCII

IMoka3zaTen Henoctur na ¢unancupanero 3a MCII B EC, T.e. paznukara
MEXIy TMOTPEOHOCTUTE OT BHHINHO (PpMHAHCHUpPAHE W HAIUYHOTO
¢duHaHCHUpaHe

Hea JIBe romwHM ciien gaTaTa Ha TMpUIaraHe HEIOCTUTBT Jla € TOJ

13 % (mocnieqHa u3BecTHa cToitHOCT: 13 % B kpas Ha 2014 1.)

HN3TO0UYHMK Ha | [IpoyuBane SAFE na EBponeiickata komucusi 1 EBpomneiickara
AAHHHUTE HeHTpasiHa ©OaHKa 3a JOCThIIAa HA MpEANpUsITHSITA O
(¢uHaHCHpaHe (TaHHUTE 0OXBaIaT cCaMO €BPO30HATA)

OtnocHo OKII3:
IMoka3zaren OKII3 na I'-C31
Hen Benuku rino6annu cucremuo 3Haunmu 6anku (I'-C3b) B EC na

ca rnoctur"ainy ciequaure 1enu: or 2019 r. mvararek — Hax 16 %

PUCKOBO TpeTerjieHu akTuBU / 6 % Mspka 3a eKCIO3UIUsTa C
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oryie]] Ha OTHOIICHHETO Ha JTUBBPUIK; OoT 2022 r. HaTaTBK —
Hax 18 % puckoBo mpererneHu aktuBu / 6,75 % wMspka 3a
€KCIIO3UIUSATA C OTJIE/] HA OTHOIIEHNUETO Ha JIUBbPUIK

HN3TounukK HA
JAAHHUTE

IllectmeceyH  MOHHUTOPUHIOBH EBO 3a

BB3AcHcTBHETO Ha bazen II1

JOKJIaau  Ha

OTHOCHO THProOBCKHUS

nopTQei:

IToxa3zarTen

PHCKOBO mpeTeriieHd akTUBH 3a Ma3apeH PUCK 3a HHCTUTYIHUTE
B EC

HaGmronaBanata NPOMEHIMBOCT Ha PHCKOBO IIPETETJIICHUTE
aKTHBH Ha OOIIMTE MOPTQEilyin, KaTo ce M3IMO0JI3Ba MOIXOABT Ha
BBTPELIHUTE MOJIEITH.

- Or 2023 r. HataTpk Bcuuku MHCTUTYIIMU B EC fa oTroBapsT Ha
KaIllUTaJIOBUTE M3UCKBAHMA C OIJIe]l Ha Ma3apHUsl PUCK CBIIACHO
npuetus B EC okoHuaTeneH BapuaHT.

- Ot 2021 r. HaTaTHK HEONpaBJaHATa MPOMEHJIUBOCT (T.€. Ta3H,
KOSITO HE € B pe3yJiTaT Ha pa3iuku B 0a30BUTE PUCKOBE) Ha
pe3yJITaTuTe OT BHTPEIIHUTE MOJENIM BbB BCUYKU MHCTUTYLIUU B
EC 11a e 110-MajKa oT TeKyIIara .

"Ped)epeHTHHTE CTOMHOCTH 3a ,,TEKyIIaTa MPOMEHIHMBOCT® Ha
M3UCKBAHUATA 32 CTOMHOCTTA O] PUCK U 3a JOIIBIHUTENICH PHCK
clie[Ba J1a ca Te3W, NOCOYEHU B MOCHEIHUS Nokjaan Ha EBO —
»Report on variability of Risk Weighted Assets for Market Risk
Portfolios”, W w3umcieHn 3a arperupaHuTe MOPTQeiu,
nyOMMKYBaHHM TIpeIy BIM3aHETO B CHJa Ha HOBaTa ypeaba Ha
na3apHUs PUCK.

N3TOYHHUK Ha
JAHHUTE

lectmeceynn noxiaan Ha EBO OTHOCHO HAOMIOLEHHETO HA
BB3AcucTBHETO Ha bazen II1

Hoxman ,,Report on variability of Risk Weighted Assets for
Market Risk Portfolios* ma EBO. Crnensa na ce M34uCIAT HOBU
CTOHHOCTH B ChOTBETCTBUE ChC ChII[ATa METO/INKA.

OTHOCHO Bb3HArpaxm

CHHUsATA:

IToka3zaTen H3non3Bane oT WHCTUTYLIUUTC Ha pa3CcpoyYBaHC Ha
BB3HArpaXaACHUATA U Ha BE3HATIPAXKJACHUC B HUHCTPYMCHTH
HCJI 99 % OT rojieMUTe M CIOKHHTE HHCTUTYLIUHU, B CbOTBCTCTBUEC C

m3uckBanusaTta Ha JIKW, ma pascpouBar Haii-manko 40 % ot
MIPOMEHJIMBOTO Bb3HArpaXkJI€HHUE 3a Mepuoa OoT 3 10 S5 roauHu, a
Ha CIIY)KUTEJIUTE CH, 32 KOUTO Ca YCTAHOBEHU 3HAYMTEIIHU HHBA
Ha TIPOMEHJIMBO Bh3HATPaXICHUE, 1a U3IUIamar Haii-manko 50 %
OT IPOMEHJIMBOTO Bb3HArpaxKJ€HNE B UHCTPYMEHTH.
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H3TOUYHUK Ha | CpaBHuTenHu nokiaau Ha EBO 0THOCHO BB3HArpaxaeHusITa
JAHHUTE

OTHOCHO TPOTIOPIIMOHATHOCTTA!

IMoka3aren Hamaneno Opeme mopaau OOJEKYCHO JOKJIAJBaHE MpE
HA/I30PHUTE OPTraHH U OMOBECTSBaHE

Len 80% OT mo-MalKUTE ¥ TO-ONPOCTEHHM HWHCTUTYLUH Ja
JIOKJIa/IBaT, Y€ OpPEeMETO UM € HaMaJlsiio

N3Tounnk Ha | [IpoyuBane, koeto mie 6b11e pazpadoreHo u nposeaeHo oT EBO
JaHHUTE 10 2022—2023 1.

OreHkaTa Ha BB3JICCTBUETO HAa TOBA MPEIOKEHHE 1€ CE U3BBPIIHU MET TOJAUHM CJIE]] JaTaTa
Ha MpujlaraHe Ha NpeJI0KEHUTE MEPKHU, Bb3 OCHOBA Ha METOJIMKATA, KOATO 1€ CE ChIIIacyBa
¢ EBO ckopo cnen mpuemanero. EBO mie mma 3amaua ga ompenenu W jna cnoepe
HE0OXOUMUTE JaHHU 32 HAOIIOJEHUE Ha MOCOYCHUTE IMO-TOpe MOKA3aTelH, KaKTo U APYTU
HEOOXOJMMH ToKa3aTeau 3a oneHkara Ha m3MeHeHnte PKU u JIKM. Metonukara moxe 1a
Oble pa3paboTeHa 3a OTACNTHU BapHAHTU WM HA0Op OT B3aMMOCBBP3aHH BAPUAHTH B
3aBUCUMOCT OT OOCTOATENCTBAaTa MPEIHd HAYAJOTO HAa OICHKATa M OT pPE3yJTaTUTE OT
MOKAa3aTeINTe 32 HAOII0ICHHUE.

Cp0r01aBaHETO Ha HOpPMAaTHUBHATA ypenda W MPaBOINPHUIIATAHETO IE CE CIEIAT MOCTOSHHO,
KBIECTO € HeoOXOAMMO, KaTro 3a JIMICa Ha TPAaHCIOHUPAHE WM 32 HENPaBHIHO
TpaHCIIOHUpPAaHE WIM MpuilaraHe Ha 3akoHojarenHutre Mepku Komucusra mie moxe na
OTKpHBa IPOU3BOACTBO 3a HapyweHue. CurHanu 3a HapylLleHus Ha npaBoto Ha EC morar na
ce moxasat upe3 EBpomneiickara cucrema 3a ¢punancoB Hamzop (ECOH), Bimountentno upes
HalMoHanHUTe KomneTeHTHH opranu ¥ EBO, xakro m upe3 Ellb. EBO cpmo Taka me
MIPOJBJIKH J1a ITyOJIMKyBa CBOMTE PEAOBHHU JOKJIAIU 32 HAOIIOIEHUETO Ha OaHKOBaTa cucTeMa
B EC B®bB Bpp3ka c¢ baszen III. Ilpenmer Ha ToBa HaOMIONEHHE € BB3IEHCTBHETO Ha
n3uckBanusaTa Ha bazen III (mpunoxenu upes PKU u JIKU1) Bppxy uncturyuuute B EC, no-
CHELMANIHO MpH KalUTaJIOBUTE OTHOIIEHUS (OCHOBAaHO M HEOCHOBAaHO Ha pHUCKAa) U
otHomeHusTa Ha TukBugHOCT (OJIIT, OCH®) Ha unctutynuute. To ce u3BbpIIBa MapaieaTHo
¢ HaOmoAeHUeTO, TpoBexaano or bKBH.

. IMoapoOHO pa3sicHeHNe HA KOHKPETHHUTE Pa3nopea0du HA NMPeaI0KeHHueTo

OCBOBOJEHH CYBEKTH

Unen 2, maparpad 5 ot KU ce u3mens, 3a ga ce 100aBAT HHCTUTYIUUTE B XbPBATHUS, KOUTO
ca ocBoboaeHu ot npunaranero Ha JIKW u PKU ceriacuo JloroBopa 3a nmpucheIMHIBAHE.

[TyOnuyHuTe GaHKM 3a Pa3BUTHE M KOONEPATHBHU OAHKHU B ONPENENICHU JbPKAaBU UICHKH
Beue ca ocBOOOgeHHM OT perynaropHara pamka Ha JIKM m PKW. 3a nma ce rapanTtupa
PaBHOIIOCTABEHOCT, BCHYKM IbpKaBH WICHKH TpsiOBa 1a MoraT Ja C€ BB3MOJI3BAT OT
BB3MOXKHOCTTA Jla pa3pelaBaT Ha Te3W BHIOBE CyOeKTH Ja JIeHCTBAaT caMO B PaMKUTE Ha
HAIlMOHAJIHUTE PEryJaTOPHU Mpeana3Hu MEpPKHU, CbU3MEPUMH C PUCKOBETE, KOUTO TE€ MOeMar.
3a Ta3u 1ea B CBOS IUJIAH 3a JIEWCTBHE 32 M3rPaXkJaHe Ha ChIO3 HAa KaUTalI0BUTE na3apu ot 30
centemBpu 2015 r. Komucusita ce aHraxxupa jaa npoydd Bb3MOXKHOCTTa BCHUYKH JbpiKaBU
YICHKH J]a pa3peliaTr KoomnepaTUBHUTE OaHKH, KOWTO IIe AeicTBaT u3BbH pamkaTta Ha EC 3a
KalnuTaJOBUTE M3UCKBaHUS 3a OaHKUTE. B ChOTBETCTBHUE C T€3HM aHTA)KMMEHTHU U 110 UCKAHE Ha
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HnnepnaHz[I/m KOOIICPATUBHUTC 0aHKHU B HI/II[CpJ'[aH[[I/Iﬂ ChIIIO Ca BKIIOYCHHU B CIIMCHKA Ha
MHCTUTYUUUTe 1o ujeH 2, maparpadp 5 ot JKW. OcBen ToBa, 3a na ce YJECHHU
ocBoOOkTaBaHeTo oT HopMmaTtuBHara ypenba Ha JIKM m PKUW nHa mHCTHTYHMuTE B OpyTH
IbpKABU YJICHKH, KOUTO ca MOAOOHHN Ha Beue BKIIOYCHHUTE B CIIUCHKA, KbM uieH 2 Ha JIKU ce
nobassat naparpadu 5Sa u 56. Te ompaBomomaBat Komucusara ga ocBoOOXKIaBa KOHKPETHU
WHCTUTYLMU WU Kateropuu uHctutyuuu ot JIKU, ctura ga oTroBapsar Ha sSICHO OmpeaesieHu
KpuTepun. TakoBa HOBO OCBOOOXKIaBaHE MOXE Ja CE€ HM3BBPIIBA CAMO 3a BCEKH OT/CJICH
cilyyail — 3a myOauMyHUTEe OAHKM 33 Pa3BUTHE WIM 32 LENUS CEKTOP — 3a KOOIEPAaTUBHUTE
0aHKM Ha J1a/IeHa IbpXKaBa YICHKA.

[Maparpad 2 ot umen 9 ce u3MeHs, 3a Ja ObIAT MO-A00pe YpPEACHH H3KIIOUEHHUATA OT
3a6paHaTa 3a JIMgaTa Wik MnpeanpusaTusaTa, KOMTO HE Ca KPCAUTHN MHCTUTYUHWH, Aa IIpHUEMarT
BIIOTOBE WJIM JPYTH BB3CTAaHOBUMH Cpe/cTBa OT rpaxkaanute. [loscHsBa ce, uye 3abpaHaTa He
CC OTHACA 3a JiMgata W MpCANpHATUATA, KOUTO HNpeAnpueMaT U OCBUICCTBABAT CTOIIAHCKA
neitHoct He cbrinacHo JIKU, a cermacHo apyro 3akoHoaatencTBo Ha Chio3a, CTUTA Ta3M TSIXHA
JIEHHOCT Ja MOXKE Ja C€ CUeTe 3a MpHeMaHe Ha BIIOTOBE WM Ha JPYTd BH3CTAHOBHMHU
CpencTBa OT TpaxkaanuTe. ToBa He clie[[Ba Jja Mpeur Ha CyOeKTa Ja MOJUIeKHU Ha pa3pelieHue
kakto cbriacHo JIKU, Taka u chriiacHO Apyroro 3akoHoaarenctBo Ha Chro3a. OCBeH TOBa ce
MOSICHSIBA, Y€ camo cyOekTute, mocodeHu B wieH 2, maparpad 5 or JIKH, ca ocBobomeHu ot
3abpanara B wieH 9, maparpad 1 or KW, Tl karo ca oOxXxBaHaTH OT cHeU(UIHU
HAI[MOHAJIHU MPaBHU HOPMH, KaTO MO TO3W HAYMH C€ MpeMaxBa HESCHOTAaTa B HACTOSIIATA
hopmynupoBKa.

KANIATAJIOBA U3UCKBAHUS 1 HACOKHM 110 CThJIB 2

Hacrosimiata QopMmynupoBka Ha MpaBWiIaTa OTHOCHO JOIBJIHHUTEIHUTE KAIUTAIOBH
W3HUCKBAHUS, OMPEENICHH OT KOMIIETEHTHHTE OpPraHh B CHOTBETCTBUE ¢ uieH 104, naBa
BB3MOKHOCT 32 Pa3JIMYHO THIKYBaHE Ha CIyYaWTe, B KOUTO MOTaT Ja ObJaT HAJOKECHU TE3H
W3HUCKBAHUS, U HAYMHA, TI0 KOUTO T ca MO3UIMOHUPAHH CIIPSIMO MUHUMAIHUTE KallUTaIOBU
M3UCKBaHUs, MpeBUIeHd B wieH 92 ot PernamenTa 3a kanutanosure usuckanust (PKN), u
KOMOMHHMpaHOTO M3HCKBaHe 3a Oydep (wimeH 128). Te3m pa3nuuHu THIKYBaHUS BOAAT 10
3HAYUTEIHN Pa3IMKH B KAalUTAJOBUTE M3MCKBAHMWS, HAIATAHW HA OTJEIHUTE WHCTUTYLUU B
IbpXKABUTE UYIEHKH, KAaKTO MU JI0 pPa3IMYHU TparoBe Ha 3aJeiicTBaHe Ha OTrpaHUYCHUATA
OTHOCHO pasmpe/ieieHusITa, npeaBuaeHu B wieH 141. OcBeH ToBa HACTOSAIIUAT TEKCT HE J1aBa
nH(popMalyg 3a BB3MOXKHOCTTA KOMIIETEHTHHTE OpraHd Ja Hu3pa3aT OdYaKBaHUATA CHU
WHCTUTYLIMUTE Ja TMpHUTEXaBaT COOCTBEHH CpEICTBAa HaJl MHUHUMAIHHUTE KalHUTaJIOBH
W3UCKBAHUS, JOMBIHUTEITHUTE KallMTAIOBU M3UCKBAHUA M KOMOMHHPAHOTO HM3MCKBAaHETO 3a
Ooydep. Hapen ¢ npyrure mpaBOMOIIUS HAa KOMIIETEHTHHTE OpPraHu W3MeHeHusT wieH 104
MOCOYBAa BB3MOXKHOCTTA 3a HajaraHe Ha JONBJIHUTENHU KalWTaJIOBU H3UCKBaHHUI. B
nobaBenuss wieH 104a ce wu3dcHABAT yCIOBUATA 3@ OINpEAENHsHE Ha JONBIHUTEIHU
KalnuTajJoBH W3WCKBaHHUS W C€ Toa4YepTaBa CHeUU(PUUHUSAT 3a KOHKpPETHATa WHCTUTYIUS
Xapaktep Ha Te3w wu3uckBaHws. JloOaBs ce wien 1040, 3a 5ma ce mocodaT OCHOBHHTE
XapaKTepUCTHKU Ha HACOKHTE OTHOCHO KamuTaina, a wieH 113 ce usmens, 3a Aa mocouu, 4e Te
TpsOBa Aa ObAAT pas3rieaHy ChIIO U B pAMKUTE Ha KOJETUUTE OT HaJ30pHU opranu. JlobaBs
ce uneH 141a, 3a ga ce MOSICHM — 3a IENUTE HA OTPAHUYEHUSATa OTHOCHO pa3mpeiesieHusTa
— BpB3KaTa MEX]Y JOMBIHUTEIHUTE KAlTUTAJOBH M3MCKBAaHMS, MUHUMAIHUTE KaMTAIOBU
W3HMCKBaHUS, KamUTalIOBOTO M3UCKBAHE W UW3HUCKBaHe 3a MPUEMJIMBU [AaCUBH, U
KOMOWHUPAaHOTO M3UCKBaHe 3a Oydep (T.Hap. ,,pen Ha HacnarBaHe ). Unen 141 ce u3mens, 3a
Ja OTpa3d penbT Ha HaclarBaHe MpPU H3YMCIISIBAHETO Ha MaKCHMalHaTa MOJuIeXalla Ha
pasmpeseneHue cyma.
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JIOKJIAIBAHE Y OITOBECTSIBAHE I1O CThJIB 2

C men ga ce Hamanu aJMMUHHUCTPATHBHATA TEXKECT M Jla CE€ MPEABHUIM MO-MPOIOPLHUOHATICH
peKHMM Ha JOKIAJBAaHE W OIOBECTSBAHE IO CTHIO 2, MpeaoKEeHUETO u3MeHs wieH 104,
naparpad 1 ot JIKU, 3a na ce orpannuu cBoOoaTa Ha MpeleHKa Ha KOMIETEHTHUTE OpTraHu
MPU HAJIAraHeTO HAa WHCTUTYIMUTE Ha JONMBJIHHUTEIHU 3aIbDKCHHUS 32 JOKJIAJBaHE WIU
onoBecTsiBaHe. KoMmeTeHTHUTE OpraHu 1€ MMAaT MPaBO Jia YIPaXHSIBAT TE€3M HAJ30PHU
MPAaBOMOIIMSI CaMO KOTaTO Ca W3IBJIHEHW TPABHUTE OCHOBAHUS, IOCOYCHH B HOBUS
naparpag 2 ot unen 104.

OI'PAHUYABAHE HA MPOIIECA HA HAI3OPEH MPEIIEJ U OHEHKA (ITHITO) U CTBJB 2 10
MUKPOIIPY IEHIIMAJTHH IEJTA

CKOpOILIHUAT ONUT I0Ka3Ba, Y€ € IMOJE3HO Ja C€ pasrpaHUYarT MO-SCHO OOJAaCTUTE Ha
OTTOBOPHOCT Ha KOMIIETEHTHUTE U OINpEIEIIEHUTE opraHu. ToBa ce OTHacs Hail-Beue 110
nporieca Ha Haa3opeH nperien u oneHka (ITHIIO) u 1o choTBEeTHUTE HAI30PHU M3UCKBAHUS.
Komnerentaure opranu orrosapst 3a [IHIIO u HanaraneTo Ha ChbOTBETHUTE CrieLU(UYHU 32
KOHKpEeTHaTa MHCTUTYLUSI U3UCKBAaHUA (T.Hap. U3UCKBaHUs 1O cTHJIO 2). B Ta3u Bpb3ka Te
MOrar ChIIO J1a OLEHAT CUCTEMHMSI PUCK, KOMTO AaJeHa MHCTUTYLHS IOCTaBs, U C OrJIe] Ha
HEro Jla HaJoXaT Ha Ta3u MHCTUTYLMS Ha/J30pHU M3UCKBaHUs. M3Moi3BaHeTo Ha MEpKUTE 110
cThiA0 2 B TO3M KOHTEKCT MOXE Ja HaMalud €(QEeKTUBHOCTTa M e(pHUKacCHOCTTAa Ha Ipyrd
MaKpoInpyAeHLIUATH HHCTPYMEHTHU. B Ta3u Bpb3ka B npeoxkenuero ce npeasmwkiaa [THIIO
U ChOTBETHHUTE HAJ30pHM H3UCKBAaHUS Ja ObJAT M3IUI0O OTPAHUYEHHU 10 NpYJCHIMATHUSA
Haa30p Ha MukpopasHuule. Unenose 97, 98, 99 u 105 ce uzmensart crorBeTrHO. YUnen 103 ce
3anuuaBa U B HoBUA wieH 104a, maparpad 1 ce BK/ItOYBA MOSCHEHHE, KOETO MPEABIKAA, Ue
JTOMBJIHUTEITHUTE KalWTAJIOBU W3UCKBaHUs 1o uieH 104, OykBa a) He ce HamaraT 3a
IIOKpUBAaHE Ha MAaKpOIPYICHIMAIHNS WIN Ha CUCTEMHHUSI PUCK.

BBBEXIAHE HA U3MEHEHA YPEJBA HA JINXBEHUS PUCK

Crnen mpoMeHHTE Ha MEXIYHAapOJHO HUBO B U3MEPBAHETO Ha JIMXBEHUS PHUCK WICHOBE 84 U
98 ot Hacrosmara aupekTrBa U wieH 448 ot PKU ce usmeHsT ¢ nen u3MeHsHe Ha ypezabdara ¢
1en oOXBallaHe Ha JUXBEHUS PUCK MPU TMO3WIMUTE B OaHKOBHS mopTdein. M3meHnenusra
BKIIIOYBAT BHBEKJIAHETO HA OOII CTaHMAPTH3UPAH MOJIXOJ], KOWTO MHCTUTYIIMUTE MOTaT Ja
M3TO0JI3BAT 3a OOXBallaHe Ha TO3M PUCK WM YMETO M3IOJI3BaHE MOXE Ja ObjIe HAJOKEHO Ha
WHCTUTYIIUUTE OT KOMIIETCHTHUTE OPTaHH, aKo pa3pabOTeHHUTE OT ChOTBETHATA WHCTUTYIIUS
CHUCTEMHU 3a OOXBalllaHe Ha TO3M PHUCK HE Ca 3aJI0BOJIMTENIHU. VI3MEHEHUsATa MPEIBIKIAT H
YCHBBPILICHCTBAHE HA TECTOBETE 3a aHOMAJHU CTOMHOCTH, KaKTO M Ha W3MCKBAaHMSTA 3a
omoBecTaBaHe. OcBeH ToBa B choTBeTcTBUE ¢ uwieH 84 or JIKW nma EBO e BB310XXKEHO nIa
M3TOTBU TMOJAPOOHOCTUTE HA CTaHAApPTH3WpaHaTa METOAMKA 3a KPUTEPUUTE U YCJIOBUSTA,
KOWTO WHCTUTYIIMUTE TpsOBa Ja cHa3BaT C IIeJl YCTaHOBSIBAHE, OIICHKA, YIpaBlIeHHWE W
penyuupane Ha JuxBeHus puck. B cborBercTBue ¢ wieH 98 ot JIKM na EBO e Bb37103XKeHO U
Jla OTpeNIeN 32 HAJ30PHM IENIH IIECT IIOKOBH CIICHAPHS 3a JIMXBEHHWTE MPOIEHTH, KaKTO U
00III0TO TOMyCKaHe, KOETO MHCTUTYLIMUTE TPsOBa Jla mpuiiaraT Mpu TECTOBETE 32 aHOMATHHU
CTOMHOCTH.

D®UHAHCOBU XOJIMHTA U CMECEHU ®UHAHCOBU XOJIIUHT A

BbBenenu ca HOBU pa3nopeadu U ca U3BbPIICHH MPOMEeHH B HAKoOIKO wieHa ot JIKW u PKU,
Taka 4e¢ (PMHAHCOBUTE XOJIIMHTH M CMECEHUTE (PMHAHCOBU XOJIMHTHU Jia TIONaiaT AUPEKTHO B
o0xBara Ha mpyJeHIMaaHaTa pamka Ha EC. BbpBexxaa ce u3MCKBaHe 3a U3/laBaHE Ha JIMIIEH3,
KaKTO M MIPEKH HAJA30PHH MTPABOMOIIHS Ha/l (PUHAHCOBUTE XOJIJIMHTU M CMECEHHUTE (PMHAHCOBH
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xonauury (uneH 21a ot IKN). Ynen 11 ot PKU ce uzmens, 3a na ce nosicHu, 4e — KOraTto 3a
TaKMBa XOJIJMHTM M3MCKBaHMATA CE MPHJIaraT Ha KOHCOJUAMPAHA OCHOBA — CIIA3BaHETO Ha
CbOTBETHUTE pasnopendM € MpsKa 3ajaya Ha XOJJMHIa, & HE Ha MHCTUTYLUUTE, KOUTO ca
HeroBu JbliepHu npennpustusa. Unenose 13 u 18 or PKU ca npomenenu, 3a ga ce orpasu
IpsikaTa OTTOBOPHOCT HAa (PMHAHCOBUTE XOJJUHIY U HA CMECEHUTE (PMHAHCOBU XOJIIUHTH.

MEXIUHHO INPEANPUSATUE MAMKA B EC

C men na ce yjlecHM MpuiaraHeTo B mpaBoTo Ha Cblo3a HAa MEXIYHAPOJIHO IPUETUTE
CTaHJApTH 3a BBTPEIIHUS KamaluTeT 3a nokpusaHe Ha 3aryou Ha ['-C3U u3ebH EC u B no-
UIMPOK IUIAH J1a C€ ONPOCTH U MOJOOPH MPOLECHT HA MPECTPYKTypUpaHe Ha IPYIU OT TPETU
IbpKaBU cbe 3HaunTenHa aeitHoct B EC, B unen 216 ot IKU ce BpBexk/1a HOBO M3UCKBAHE 3a
Ch3JaBaHe Ha MEXIUHHO Ipennpustue maiika B EC, korato /1Be WM MOBEYE YCTAaHOBEHHU B
EC uHCcTMTYIMM MMaT €IHO M CbILNO KpalHO MNpEeANpUsATHE MaliKka B TpeTa IbpKaBa.
MexnunnoTto npennpustie maiika B EC moxe n1a 0b/1e X0aAuHT, 00XBaHAT OT pa3nopeaduTe
Ha PKU u JIKU, unn uncruryuus B EC. M3uckBaHeTo 11€ Baku caMoO 3a TPyl OT TPETH
IbpxaBu, kouto ca omnpeaeneHu karo ['-C3U u3sbH EC nmnu kouto mpurexaBaT cyOeKTH Ha
teputopusita Ha EC ¢ akTuBu Ha o0ma croifHocT Haii-manko oT 30 Muimapnaa eBpo (Ipu
M3YHCIIABAHETO CE€ B3€MAT NPEIBHUJ KAKTO aKTUBUTE HA JIBUIEPHUTE NPEANPUATHSA, Taka U
aKTHBHUTE Ha KJIIOHOBETE HAa TE€3U I'PYIU OT TPETU AbPKaBH).

BB3HATPAKIEHUSA

B cpoTtBercTBUE ¢ M3UCKBaHUATAa Ha wieH 161, maparpag 2 ot JIKU, Komucusra pasrnena
e(heKTUBHOCTTA, M3MBJIIHCHUETO U MIpHiIaraneTo Ha pasnopendoute Ha JIKU nmo otHomenue Ha
BB3HarpaxkaeHusaTa. KoHcrarauuure oT TO3M Iperel, oTpa3eHu B Jlokiaaa Ha KOMHCHATA
COM(2016) 510, xaTo 1sIIO Ca MOJTOKUTEITHH.

[IperneapT mokaza obaye, ye HIAKOM OT pasnopendHuTe, a MMEHHO Te3U 3a pPa3CpOuYBaHE U
U3IJIAIIAaHEe B MHCTPYMEHTH, HE MoraT Ja ObJaT MPHJIOKEHU 3a Hal-MaJIKUTE M ONPOCTEHU
MHCTUTYLIMU U 32 CIIY>KMTEJIUTE C HUCKO IIPOMEHIIMBO Bb3HArpaxaeHue. Toll mokasa cbIlo, ue
npenBueHaTa B wieH 92, maparpad 2 ot JIKWM nmponopiinoHaTHOCT 10 OTHOIICHWE Ha Hal-
MaJIKUT€ U ONPOCTEHU NPEANpPHUATHA C€ ThJIKYBAa IO pa3IMYHM HAYMHHU, KOETO BOAM JO
HeeAHOOOpa3HO IMpWiIaraHe Ha paslnopel0uTe B AbpkaBUTEe wWieHKU. llopaau ToBa ce
npeulara IeJIeHaCOYeHO M3MEHEHHE B OTIOBOp Ha MpoOJIeMUTE, BB3HHMKBAILU IPH
MpWJIaraHeTo Ha IpaBWiaTa 3a pa3CpoyBaHE M M3IUIAL[AHE B MHCTPYMEHTH KbM MAaJKU U
ONIPOCTEHU MHCTUTYLIMU U KBbM CIYXHUTEIH ¢ HUCKO NPOMEHJIMBO Bb3HArpa)</JeHue. 3a Tazu
1en 4ieH 94 ce u3MeHs, 3a Jia ce MOSCHU, Y€ Pa3nopeaduTe BaaT 32 BCUYKH WHCTUTYIUU H
TEXHUS ONpEeJeNieH MepCoHall C MH3KIIOYEHHE Ha MHCTUTYLHUHTE, [OMNaJalluTe IO0J]
onpezeneHuTe 3a Jeporanus mnparoe. CbhIIEBpEeMEHHO Ha KOMIIETEHTHUTE OpIaHU ce
IpeJulara M3BeCTHa 'bBKABOCT 3a MpeIIpUeMaHe Ha I0-CTPOT MOIXO/.

W3meneHusTa, CBbp3aHU C Pa3lopeNOWTEe OTHOCHO BBb3HATPAXKICHHATA, MMAT 3a IeN Ja
OTTOBOPSAT M Ha YyCTaHOBEHaTa mpu mperiena Ha Komucusta HEOOXOIUMOCT OT TO-
MPONOPIMOHATTHU HOPMH, KaTO HAa HMHCTUTYUMWUTE, YAUTO LIEHHU KHHU)KA CE€ THPryBaT Ha
peryiimpaH masap, ce paspellid Ja HU3MO0JI3BaT, 3a LIEJINTE Ha CMa3BaHE HAa M3MCKBAaHUATA Ha
JKU, CBBbP3aHU c aKIAU HHCTPYMEHTH.
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2016/0364 (COD)
IIpennoxenue 3a

JIMUPEKTUBA HA EBPOIIEMCKUS MTAPJAMEHT U HA CHbBETA

3a usMeHenue Ha {upextuna 2013/36/EC no oTHouIeHHe HA 0CBOOOIEHUTE CYOeKTH,

(l)I/IHaHCOBI/ITe XO0JJIUHTH, CMECCHHUTEC (l)I/IHaHCOBI/I XOJAUHI'H, Bb3HArpa;xaAeHusTa,

HAJA30PHUTE MEPKHU U IIPABOMOIINA U MEPKHUTE 3a 3al1a3BaHEC HA KallMTaJa

(Texct ot 3HaueHue 3a ENII)

EBPOITEMCKUAT ITAPJIAMEHT U CHbBETHT HA EBPOITEMCKMS CBIO3,

karo B3exa mnpensun JloroBopa 3a ¢yHKuMOHMpaHeTO Ha EBpomelckus cpio3, U TO-
crienuanHo wieH 53, naparpag 1 ot Hero,

KaTo B3€Xa MpeABUJ MPEII0KEHUETO Ha EBponelickaTa KOMUCHs,

CJICO IpCaaBaHC HAa IIPOCKTA HA 3aKOHOAATCIIHUA aKT Ha HAIMOHAJIHUTC MIapJIaMCHTH,

KAaTo B3exa NPE/BU CTAHOBUILETO Ha EBporneiickara neHTpanHa Ganka’

7
KaTo B3€Xa NpeaABUA CTAHOBUIICTO HA Komutera Ha PCTrUOHUTE ,

B CHOTBETCTBHE C OOMKHOBEHATa 3aKOHOJaTelIHaA IIPOLEaypPa,

KaTo uMat npeaBun, 4c:

1)

()

Hupexktusa 2013/36/EC na EBpornelickust mapiamMeHT U Ha Csaera® u Permament (EC)
Ne 575/2013 na EBpomneiickus mapiamMeHT M Ha Csaera’ ca IIPUETH B OTrOBOp HA
paspaswiara ce B nepuoaa 2007—2008 r. ¢unaHcoBa kpuza. Te3u 3aKOHOIATEITHU
MEpKH JIOTNPUHECOXa 3HAYMTEIHO 3a YyKpernBaHe Ha (UHAHCOBaTa CHUCTeMa Ha
EBponeiickust CprO3 M HalpaBUXa HWHCTUTYLMHUTE I10-yCTOWYMBH HA €BEHTYaJIHH
Obpaeny chTpeceHus. BpIpekn H3KIIOYUTETHAaTa CH U34EPIaTeIHOCT TE3U MEPKU He
oOXBallaT BCUYKHU ONpENEIeHH cIaboCTH, 3acsramy WHCTUTyuuute. Hskou ot
II'bPBOHAYAJIHO  NPEUIOKEHUTE MEPKM ChINO ca MpeAMeT Ha Kilay3u 3a
npepasriiekaHe UM He ca KOHKPETHU3WpaHM B JIOCTaThYHA CTEIEH, 3a Jla ce JAajie
BB3MOKHOCT 32 0e31po6IEeMHOTO UM NpHUJIATaHe.

HGJITa Ha HacTodIaTa JUPCKTHUBA € Aa JaAC OTTOBOP HAa BBHIIPOCUTC, IOBAWIHATHU I10
OTHOIICHUC Ha pa3n0peﬂ61/1, KOHUTO Ca C€ OKa3zaJii HCAOCTATbYHO SICHU U IMOpaaud TOBA

OBCI...], [...]r., cTp. [...].

OBC,,c1p..

Hupextusa 2013/36/EC na EBponetickust mapiaameHT n Ha CbBeta oT 26 toHM 2013 roguHa OTHOCHO
JIOCTBIIA /10 OCBIIECTBSIBAHETO HA JEHHOCT OT KPEAWTHHTE MHCTHUTYIMH M OTHOCHO TNPYACHIMATHUSI
Ha/J30p BBPXY KpPEAWTHUTEC WHCTUTYIMHM W WHBECTUIMOHHUTE MOCPEAHUIM, 32 H3MECHCHHE Ha
HupexktuBa 2002/87/EO u 3a ormsna Ha aupektuBu 2006/48/EO u 2006/49/EO, OB L 176,
27.6.2013 r., ctp. 338.

Pernament (EC) Ne 575/2013 ua Espomnetickust mapnament u Ha ChBeta ot 26 touu 2013 1. OTHOCHO
MIPyJCHINATHATE W3UCKBAHUS 32 KPEAWTHUTE WHCTUTYIHMH U WHBECTHUIMOHHUTE IOCPETHMIM U 3a
usmenenne Ha Pernament (EC) Ne 648/2012 (OB L 176, 27.6.2013 ., ctp. 1).
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©)

(4)

()

ca CTaHalu OOCKT Ha Pa3jIMYHH TBHIKYBaHUS, WX KOWTO Ca OMPEIETICHU KaTo
MPEKAJIeHO OOpeMEHSBAIM 32 HAKOW MHCTUTYIHMH. TS ChIabpika CHIIO MPOMEHH B
HupextuBa 2013/36/EC, kouTo ca HCOOXOAMMH BCIICICTBUE HA MPUEMAHETO HA JIPYTO
ChOTBETHO 3akoHomaTenctBo Ha C(wio3a, kato Jupekrtusa 2014/59/EC  Ha
EBponeiickus mapiaMeHT U Ha C”bBeTalo, WJIM HA TIPOMEHUTE, MPE/IOKEHU YCIIOPETHO
¢ Pernament (EC) Ne 575/2013. U Ha mocneqHoO MACTO, MPEAJIOKEHUTE U3MEHEHUs
aJanTUpaT HACTOSIIATa pEryjaTopHa paMKa IMO-A00pe CHPsSMO pa3BUTHETO B
MEKIyHApOAEH IUIaH, C 11eJ1 HAChbPYaBaHE HA ChIIACYBAHOCT U ChIIOCTABUMOCT MEKIY
FOPUCTTUKITUUTE.

@DUHAHCOBUTE XOJAMHIM M CMECEHHUTE (PUHAHCOBM XOJJMHTM Morar ja Obaar
OpeanpusaTHs Malku Ha OaHKOBHM Tpynd; B Ta3W Bpb3Ka NPUIATAHETO Ha
NpYACHIUATHUTE U3UCKBaHUS CIPSIMO TE3U APY’KECTBa ce MpeaBWXkaa Ja Obae Ha
KOHCOJIMMpaHa OCHOBA. Thii KaTo KOHTPOJIMpPaHaTa OT TAKUBA XOJJAWHTH WHCTUTYIIHS
MO’KE€ HE BUHArM Jia U3MbJIHIBA U3UCKBAHHUATA HAa KOHCOJIMUpPAaHA OCHOBA, C OIJIe/ Ha
o0xBara Ha KOHCONMIAIMATA € JIOTHYHO (HMHAHCOBHTE XOJJIWHTH W CMECCHHTE
(UHAHCOBM XOJJIMHIY J1a ce BKJIIOYAT NMpsiko B ooxsara Ha Jupekrusa 2013/36/EC u
Ha Pernmament (EC) Ne 575/2013. Ilopamu ToBa 3a (PUHAHCOBUTE XOJAUHTH H
cMeceHuTe (PMHAHCOBU XOJMHTH € HeoOxoauma crenuduyHa mpoueaypa, KakTo U
HA/I30p OT CTpaHa Ha KOMIIETEHTHHTE OpraHu. ToBa IIe OCHTYPH IPSKO CHa3BaHe Ha
KOHCOJIMJUPAHUTE NPYJICHIMATHA M3MCKBaHMUSA OT XOJIIUHra, KOMTO HsAMa aa Obae
00EKT Ha NpyACHIINATHI N3UCKBAHUS, IPHJIAaTaH! Ha UHIWBUAYaIHA OCHOBA.

OCHOBHHTE OTTOBOPHOCTH TII0 OTHOIICHHE Ha KOHCOIUIUPAHUS HaI30p ce
MPEIOCTaBAT HAa KOHCOJMWAHMpAIIHMs Haa30pHUK. [lopaau ToBa mpyJACHIUATHHUTE
JTUIEH3W ¥ Haa30p Ha (MHAHCOBHUTE XOJJMHTH M CMECEHUTE (PMHAHCOBU XOJIIUHTH
CBIIIO CJIe/IBa J1a OBJAT OT KOMIICTCHTHOCTTa Ha KOHCOJUAMpANIvs Haa30pHUK. [Ipu
U3MBIHCHHE Ha 3ajadyaTa CH 3a H3BBPIIBAHE HAa KOHCOJIHIWUPAH HAA30p BBPXY
OPENNpUATHITa MalKh Ha KPEIUTHUTE WHCTUTYIUA B CHOTBETCTBUE C WICH 4,
naparpad 1, 6yksa x) ot Permament (EC) Ne 1024/2013™, EBporieiickara nentpaita
Oanka crenBa ChbIIO Aa OBbJEe HATOBapeHAa C JHUICH3MPAHETO M HAA30pa HaJ
(UHAHCOBUTE XOJITUHTH U CMECCHUTE (DMHAHCOBU XOJIJIMHTH.

Hoxnanst Ha Komucusita COM(2016) 510 ot 28 ronu 2016 1. mokasa, 4e, Korato ce
npusaraT 3a MajJKd W ONPOCTEHH WHCTUTYLWH, HSIKOW OT MPHUHIUIHTE, & UMEHHO
M3HUCKBAHUSATA 33 pa3CpOUBAHE M U3ILIAINAHE B MHCTPYMEHTH, TIPEIBUICHH B WwicH 94,
naparpad 1), Touku i) u M) ot Jupexkrura 2013/36/EC, ca TBbpe 0OpeMeHsBaIN U
HECHU3MEPHUMH C TIPYACHIIMATHUTE MOJI3H OT TsX. [1o chius HaYMH O€ yCTaHOBEHO, Ue
pa3xoauTe 3a MPUJIaraHe Ha TE€3W U3UCKBAHUS HAJBUINABAT MPYICHIIMATHUATE TTOJI3H OT
TSX TPU TMEPCOHAJ C HUCKM HUBA Ha MPOMEHJIMBOTO BBh3HATPAXKICHUE, THH KaTO
TaKWBa HHWBA Ch3JIaBaT MAJIKO MJIM HUKAKBU CTUMYJIH 33 CIy>)KUTEIUTE 3a MIOEMaHe Ha
npekomepeH puck. CrenoBaTeNHO, BBIPEKH Y€ BCHYKH HMHCTUTYIIMH TPsOBa TIO

10

11

Hupextusa 2014/59/EC na EBponetickust napnamenT 1 Ha CbBeta ot 15 maii 2014 r. 3a cb31aBaHe Ha
paMKa 3a BB3CTAHOBSBAaHE M MPECTPYKTYpPHUpaHE Ha KPEIUTHH WHCTUTYIUH W HMHBECTHUIMOHHU
nocpeqHUIM U 3a u3MeHenue Ha [upexrusa 82/891/EMO na CeBera m mupexktuBu 2001/24/EO,
2002/47/EO, 2004/25/EO, 2005/56/EO, 2007/36/EO, 2011/35/EC, 2012/30/EC u 2013/36/EC u Ha
pernament (EC) Ne 1093/2010 u (EC) Ne 648/2012 na Epomneiickust mapnamenT 1 Ha CpBera (OB
L 173, 12.6.2014 r., ctp. 190).

Permament (EC) Ne 1024/2013 na CwBeta ot 15 okromBpu 2013 r. 3a Bp3marane Ha EBporeiickata
LeHTpainHa GaHKa Ha KOHKPETHU 33a7a41 OTHOCHO HOJNUTHKUTE, CBbP3aHH C IPYACHIUATIHUS Ha30p Hax
kpeautauTe nECTUTYIMH (OB L 287, 29.10.2013 1., cTp. 63).
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NPUHIMM 2 OBAAT 33ABDKEHH J1a TIPHIIAraT BCUYKH MTPUHITUIH CIIPSIMO TIEPCOHAIIA CH,
YUUTO TNPO(EeCHOHANTHM JEHMHOCTH HMaT ChIIECTBEHO BB3JCHCTBHE BBPXYy MM
pUCKOBHUS TPO(HII, B TUPEKTUBATA MAIKUTE M ONPOCTCHH MHCTUTYLUH U TEPCOHATBT
C HHCKAa HMBAa Ha IPOMEHJIMBO BB3HArpaxKJeHHe TpsAOBa Ja ce OCBOOOIAT OT
MIPUHIUIIATE 33 pa3CpOYBaHE U U3ILIALIAHE B UHCTPYMEHTH.

3a Ja CcC cOnmxaBat HAaA30pHUTE IIPAKTUKU U Oa CC HAChpYAT paBHU YCJIOBHA 34
HHCTUTYUUUTC W NOAXOJdIla 3allyuTa Ha BJIOXUTCIUTE, HWHBCCTUTOPUTC H
HOTpC6I/ITeJ'II/ITC B C’bIO3a, ca HCO6XO,Z[I/IMI/I SICHH, TTOCJICAOBATCIIHU U XapMOHU3UPAHU
KPUTCPUH 3a OIIPCACIIAHC HAa MAJIKUTC U OIIPOCTCHHU MHCTUTYUWH, KAKTO U HA HUCKUTC
HHBa Ha IMPOMCHJIMBO BB3HAI'PAKICHHC. B ChbIIOTO BpEME € YMCCTHO A CC IIPCIAJIOKU
HN3BCCTHA I'bBKABOCT HAa KOMIICTCHTHUTC OpraHd, 3a Ja IpUeMaT IMO-CTPOT IMOJAXOM,
KOorato CMETHaAT TOBaA 3a HCO6XOI[I/IMO.

CeriacHo m3uckBanusaTa Ha JupextuBa 2013/36/EC chiiecTBeHa 4acT, U pu BCUYKA
cinydan Haii-mManko 50 % OT mpPOMEHIMBOTO BB3HATPAXKJICHHE, CE ChCTOM OT aKIUU
WM PaBHOCTOWHM IIpaBa Ha COOCTBEHOCT, B 3aBHCHUMOCT OT MpaBHATa CTPYKTypa Ha
ChOTBETHATa WHCTUTYLHUS (KaTO MPU WHCTUTYLMUTE, YHUHUTO LIEHHU KHIDKA HE Ce
TBPryBaT Ha PETyJIMPaH Ma3ap, TO CE ChCTOU OT CBBP3aHU C aKIIUH WHCTPYMEHTH WIIH
PaBHOCTONHM HEMAPUYHU WHCTPYMEHTH), & KOTaTO € BH3MOKHO — OT aJITePHATUBHH
WHCTPYMEHTH Ha KalHuTaja OT ITbPBU U BTOPH pel, KOUTO OTrOBapsT HA OMPEICIICHU
ycrnoBusi. To3M TPUHIMI OrpaHUYaBa M3MOJI3BAHETO HAa CBBP3aHU C aKUUU
WHCTPYMEHTH JI0 HHCTUTYIIMHUTE, YAUTO [IEHHU KHUXA HE Ce THhPIryBaT Ha peryjIupaH
maszap, ¥ M3UCKBA MHCTUTYIIMHUTE, YMUTO IICHHH KHUXXA C€ THPryBaT Ha peryIupaH
nasap, na usnon3Bar akiuu. Jokmaast Ha Komucusta COM(2016) 510 ot 28 ronu
2016 r. ycTaHOBH, Y€ M3MOJ3BAHETO HA AaKIMK MOXE Ja JOBEAe 10 3HAYUTEIHU
aJIMHHHUCTPATHBHH TCXKECTH W Pa3XOJd 3a WHCTHUTYIUUTE, YAUTO ICHHU KHMXKA Ce
THPryBaT Ha peryjupaH mazap. B chI0TO BpeMe paBHOCTOWHU MPYACHIUATHHA MOI3H
MOTAaT Jla c€ TIOCTUTHAT, KaTO Ha MHCTHTYIIUUTE, YAUTO IIECHHU KHIDKA CE€ THhPTryBaT HA
peryimpan ma3ap, ce IMO3BOJIM Ja M3I0JI3BAT CBBP3aHM C aKIIMH HHCTPYMEHTH, KOUTO
ca OOBBp3aHM CHC CTOWHOCTTA Ha AaKIUUTE. BB3MOXKHOCTTA 3a U3IOJI3BaHE Ha
CBBP3aHU C aKIMM MHCTPYMEHTH CJIe/IBa J1a OOXBaHE W WHCTUTYIIUUTE, YAUTO IECHHU
KHIDKA Ce THPTyBaT Ha PETyJIMpaH masap.

HanoxeHure oT KOMIETEHTHUTE OPraHU JOMBIHUTEIHN KallUTaJIOBU M3HCKBaHUS ca
BaykeH (haKTOp 3a ISIIOCTHOTO HUBO Ha COOCTBEHM CPEJCTBA HA JaJIeHA WHCTUTYIUS U
ca OT 3HAYEHWE 3a YYaCTHHUIIMTE Ha IMa3apa, Thil KaTO HHUBOTO HAa W3UCKBAHUTE
JOIBTHATETHN COOCTBEHM CpEJCTBA OKa3Ba BB3ACHCTBHE BBPXY Ipara Ha
3aJleiCTBaHE HAa OTPAaHUYCHHUATA BBHPXY M3IUIANIAHETO HAa IUBUICHTH U TMPEMHH U
MJIAIIaHUATa 10 THCTPYMEHTUTE Ha JIONBJIHUTENHUS KaluTall OT IbPBH pell. 3a Ja ce
OCUTYpHU TIOCIIEAOBATEIHO MpHJIaraHe Ha HOPMHUTE BHB BCHUYKH JAbP)KABU YJICHKU U
noaxo Ao (yHKIMOHUpPaHEe Ha Ta3apa, YCIOBUATA 32 M3MCKBAHE HA JIOMBIHUTEIHU
COOCTBEHU CpEJICTBA CIIe/IBa JIa ca SICHO OIpe/IeIeHH.

HanoxeHure oT KOMIETEHTHHUTE OPraHu JOMBIHUTEIHU KalmUTAJIOBU W3UCKBAaHUS
clle[iBa J1a c€ OCHOBABAT Ha CHEIU(PUUHOTO ChCTOSHUE Ha JaJeHa MHCTUTYLHS U Ja
ObiaT HaIeKHO O0OCHOBaHM. Te3u W3MCKBaHMS ClIeABAa Ja HE C€ HW3MON3BaT 3a
IIPEOI0JIABaHE HAa MAKpOIpPYAEHIUATHUTE PUCKOBE M Ja Ce paslojiarar, o peaa Ha
HacjllarBaHe Ha KallUTAJIOBUTE W3UCKBAaHUSA, HaJ MHMHHUMAJHUTE KallUTaJlOBU
M3UCKBaHUS U 110J] KOMOMHUPAHOTO U3HCKBaHe 3a Oydep.

M3uckBaHETO 3a OTHOIICHUETO HA JMBBPHUK € YCIIOPCAHO HAa OCHOBAHUTC Ha pHCKa
KaIllMTaJIOBHU N3UCKBAaHUA. Hopam/l TOBA BCUYKH HAJIOKCHHU OT KOMIICTCHTHUTE OpraHu
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JOITBTHATEITHN KalMTAIOBU M3UCKBAHUS C OTJIC] HA PUCKA OT MPEKOMEPCH JIMBBPHUIK
cieiBa a ce 100aBAT KbM U3UCKBAHETO 32 MUHUMAIIHO OTHOIICHHWE HA JIMBBPHIDK, a
HE KbM OCHOBAHOTO HAa PHCKa MUHUMAITHO KalUTAIOBO M3ncKkBaHe. OCBEH TOBAa BCEKHU
COOCTBEH KamwTal OT IWBPBH pell, KOWTO HMHCTUTYIMHTE W3MOI3BaT, 3a Ja
YAOBIIETBOPSBAT CBBP3AHHUTE C JUBBPHUIKA WM3WCKBAHUS, MOXE Ja CE H3IO0JI3Ba 3a
yIIOBJICTBOPSIBAHE Ha OCHOBAHUTE HA PHCKA KAIMTAIIOBH M3MCKBAHUS KbM TSX, B T.4.
Ha KOMOMHUpaHUTE U3UCKBaHUs 3a Oydep.

KomnerenTHure opraHu cieaBa Ja MMaT BB3MOXKHOCT Jla YBEJIOMsBAT JaJieHa
HHCTHUTYLUMSA 3a BCiIKa JOMNBJIHUTCIIHA KOPCKOUA Ha pasMEpa Ha KaluTal Halg
MUHHMAJIHUTE KallUTAJIOBU M3UCKBAHUS, JOIBIHUTEIHUTE KalUTAIOBU U3UCKBAHUS U
KOMOWHUPAHOTO HW3WUCKBaHE 3a Oydep, KOHTO ce oyakBa Ta3W HWHCTUTYLHS J1a
NOJIbPIKa C OIJIe]] Ha YCTOWYMBOCTTA CH B OJM3KO U oTAajedeHo Obaeuie. Tohil kaTo
HACTOAIIATa HACOKA MPE/ICTAaBIABA KAIIUTAIOBA IIeJ, TS CJeBa Ja CE pas3riexkaa KaTo
pa3nosokKeHa Ha/l KalluTaJlOBUTE U3UCKBAHUS U KOMOMHUPAHOTO U3HCKBaHe 3a Oydep,
ThiA KaTO HEMHOTO HEU3MBJIIHEHUE HE BOJAW JO OIPAHUYEHHUS NPU Pa3NpeIeIICHUATA,
npeaBuieH B uieH 141 oT HacTosaTta JUPEKTUBA, OPAId KOETO HUTO HACTOSIIATa
mupektuBa, HuTOo Permament (EC) Ne 575/2013 cnenBa na Hanmarar 3aJbJDKEHUS 3a
OIOBECTSIBaHE BbB BPb3Ka C Hesl. AKO J1aJIeHa HHCTUTYIIMS MHOTOKPAaTHO He ycCIsiBa Jia
MOCTUTHE KalWTalloBaTa IeJ, KOMIIETCHTHHUST OpraH cjelBa Ja uMa NpaBo Ja
npearnpueMe HaJ30pHU MEpPKH M IpU HEOOXOJUMOCT Jia HAJIOXKU JIOMbIHUTEIHU
KallnTaJIOBHU U3UCKBaHU.

Pecrionnentute Ha mokaHata Ha KommucusTa 3a MpenocTaBsHE Ha CBEICHHS 3a
HopMmaTuBHaTa ypenda Ha EC Ha ¢uHaHCOBHUTE yCIyrd Moco4yuxa, ye OpeMeTo BBHB
BpB3Ka C JIOKJIAQJBAHETO CE€ yBEIMYaBa C M3UCKBAHOTO OT KOMIIETEHTHUTE OpraHu
CUCTEMHO JIOKJIaJIBaHE B JOIBJIHCHUE KbM W3WUCKBAHHSTA, ONpECIcHH B PeriiaMeHT
(EC) Ne 575/2013. Komucusra cienBa qa U3roTBU JOKIAJ, KOWTO J1a OMpeAeNnn Te3u
W3HUCKBAHUS 32 CHCTEMATHYHO JOMBIHUTEIHO JOKJIaIBaHE W Ja OICHH Jalld ca B
CHOTBETCTBHUE C €THOOOPAa3HUTE HOPMH 3a JIOKJIAJBaHE 3a IIEJIUTE Ha HAA30pa.

Pasmopenbute Ha Hacrosimata JupextuBa 2013/36/EC 3a nMXBEHUS PHCK TpHU
JEHOCTH U3BBH THPrOBCKUS MOPT(ENIT ca CBbpP3aHU ChC CHOTBETHUTE pa3nopeadu oT
[Permament XX 3a uzmenenue Ha Permament (EC) Ne 575/2013], kouTo M3UCKBAT 110-
OBIBI TEpUOJ Ha mpwiaraHe oT uHctutymuure. C 1en Aa ce XapMOHM3Hpa
[IPWJIAraHeTo Ha pPa3NopeiduTe OTHOCHO JMXBEHHS PHUCK MpPU JIEHHOCTH W3BBH
TBPrOBCKUSL TOPTQEils, pasnopenduTe OTHOCHO CHAa3BaHETO Ha CHOTBETHUTE
pasnopenOu Ha HacTosllaTa AUPEKTUBA cieABa Ja Ce Ipujarar OT Chbllara JaTa, oT
KOSTO C€ IpuiaraT ¥ cboTBeTHUTE pasnopenodu B Pernmament (EC) [XX].

C men ma ce XxapMOHHU3Wpa WU3YHUCIISIBAHETO HA JIMXBEHHS PUCK TPU NEHHOCTH W3BBHH
TBPTOBCKUS MOPTQEN, KOraTo BbTPEITHUTE CUCTEMH Ha WHCTUTYITUUTE 32 U3MEpPBaHE
Ha TO3W PHUCK He ca moaxoxasmu, Komucusra ciena ga ObjJe OMpaBOMOIIEHA, MO
cunata Ha wieH 290 ot JI®EC u B chorBeTcTBHE ¢ uneHOBe 10—14 ot Permament
(EC) Ne 1093/2010, na mpueme upe3 JeNeTHPaHd aKTOBE PETyJIATOPHH TEXHUYECKU
CTaHJAPTH 3a YTOYHSBAHE Ha CTAaHAAPTU3UPAHUS MOIXO0/, KAKTO € MPEABUICHO B WICH
84, maparpad 4 ot HacTosIIIaTa TUPEKTUBA.

C men KOMMETEHTHUTE OpraHW Ja MOTaT Jla YCTaHOBAT IMO-A00pe HHCTUTYIHHTE,
KOUTO B pe3yJTaT Ha TMOTCHIMATHH MPOMEHU B JIMXBEHUTE NPOIEHTH MOrar aa
MOHEcAaT TPEKOMEpHH 3aryOu OT JAEWHOCTH W3BBH TBPIOBCKHUS CHU TOPTdEitn,
Komucusita cneasa na Obae ompaBomolieHa, o cuiata Ha uieH 290 ot JJPEC u B
cpoTBeTcTBHUE ¢ wieHoBe 10 1o 14 ot Permament (EC) Ne 1093/2010, na mpueme upe3
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JIeJIETUPaHN aKTOBE PEryJaTOPHU TEXHUYECKU CTAHIApTH 3a YTOUHSBAaHE Ha LIECTTE
IIIOKOBH CLIEHApUs 3a HA/J30pPHU LIeJIM, KOUTO MHCTUTYLMUTE TpsAOBa Ja mpuiarar, 3a
Jla U3YUCIIAT IPOMEHNUTE B MKOHOMUYECKAaTa CTOMHOCT Ha COOCTBEHMSI KallUuTall, KaKTO
€ Ioco4eHo B uieH 98, maparpad 5, KakTo M 3a oIpeJeNsHe Ha OOIIUTE JOIyCKaHMs,
KOHUTO TE€3HW WHCTUTYIIMU TPSOBA J1a M3MOI3BAT BB BTPEIIHUTE CH CHCTEMH 32 LIEITHTE
Ha TIOCOYEHOTO M3UYMCIIEHHE U C Orje]l Ha eBeHTyaJHaTa HeoO0XOAMMOCT OT
CHEelU(pUYHN KPUTEPHUH 32 YCTAHOBABAHE HA MHCTUTYIIMUTE, 32 KOUTO MOTaT Ja ObaaT
OllpaBJaHW HaJ30pHU MEPKU B ClIydyall Ha CIajJ HAa HETHUTE NPOXOAM OT JUXBHU B
pe3yJTaTr Ha IPOMEHHU B JIMXBEHUTE IPOLEHTH.

C men ma ce Haco4aT KOMIIETEHTHUTE OPTaHH IPU OINpPENCTSTHETO HAa CUTyaluuTe, B
KOWTO Ha AaJicHa UHCTUTYLHA Tpf[6Ba aa 6”[))16 HAJIOXKCHO AOITBJIHUTCIIHO KAaIIMTAJIOBO
usuckBane, Komucusra cneasa aa 6b1e onpaBoMoleHa, Mo cuiara Ha uieH 290 ot
J@®EC u B crorBercTBUE ¢ WwieHoBe 10—14 ot Permament (EC) Ne 1093/2010, upes
JieNIeTUpaHy aKTOBE Jia MpHeMa PETryIaTOpHU TEXHUYECKU CTAaHIApTH 33 HAUMHUTE Ha
HU3MCPBAHEC HAa TE3U PUCKOBC HMJIM TCXHHU CIICMCHTHU, KOUTO HEC Ca o0XxBaHaTh WM ca

HEJOCTaThbUHO OOXBaHATU OT KamuTanoBuTe u3uckBaHus Ha Permament (EC) Ne
575/2013.

[TybnuunuTe OaHKU 32 Pa3BUTHE U KOOMEPATUBHUTE OAHKU B HAKOU JHPKaBU YJICHKU
ca 0CBO0OJICHH B UCTOPUYECKHU TUTAH OT 3aKOHOJATEICTBOTO Ha Chro3a B 00JacTTa Ha
KpeauTHute uWHCTUTYnuu. C orjen Ha pPaBHOIMOCTABEHOCTTa clieABa Jaa Obne
BB3MOXHO Oa C€ ITO3BOJIM U HaA }Ipyrl/l HY6J'II/I‘~IHI/I 6aHKI/I 3a paSBI/ITI/Ie nu KOOHCpaTI/IBHI/I
OaHku Ja ObAAT OCBOOOACHM OT 3aKOHOJATelcTBOTO Ha Chio3a B oOjacTra Ha
erI[I/ITHI/ITe I/IHCTI/IT}’III/II/I U Jaa HeﬁCTBaT caMoO B paMKI/ITC Ha HAIIUOHAJIHUTEC
HOpPMAaTUBHU OTPaHUYEHHUS CHOOpa3HO MOeMaHUTe OT Tax puckore. C orien Ha
IpaBHATa CHTYPHOCT € HEOOXOIWMO Jia C€ ONpENeNT SICHH KPHUTEPHH 3a TE3U
JOMBTHUTETTHN M3KIIOYeHHUS W Ja ce jaenerupa Ha Komucusta mpaBOMOIIMETO 12
npuema akToBe B cboTBeTcTBUE ¢ wieH 290 ot JIPEC 3a onpenensHe Ha ToBa Aaiu
KOHKPETHH HWHCTHTYI[MM WJIM KAaTerOPUU HWHCTUTYIMU YJIOBJIETBOPSIBAT TE3HU
OTIpE/ICTICHU KPUTEPHH.

[Ipeqn nmpuemaneTo Ha akToBe B choTBeTcTBHE ¢ wWieH 290 ot JIDEC, or ocobena
BAXXHOCT € II0 BpeME Ha NOJAroTBUTENHaTta cu pabora Komucusta na mnposene
MOAXOMANIM KOHCYJTAllMM, BKJIIOYMTETHO Ha €KCHepTHO paBHUINE, U TE3U
KOHCYJITalluM Ja ObJaT IMPOBEIEHU B CHOTBETCTBUE C NPUHIUIUTE, 3aJ0XKEHU B
MeXIyHHCTUTYIIHOHATHOTO CHOpa3yMeHHe 3a TO-I00pO 3aKOHOTBOPYECTBO OT
13 ampun 2016 r. Ilo-cmemmanHo, ¢ Il OCUTYpsBaHE Ha paBHO Yyd4yacTue TpHU
MOJArOTOBKAaTa Ha JeJerupaHuTe akTtoBe, EBpomneiickuar mnapiameHT U CbBETHT
[10JTy4aBaT BCUUYKH JIOKYMEHTH €IHOBPEMEHHO C E€KCIEPTUTE OT JIbP’KABUTE WICHKH,
KaTo TEXHUTE EeKCIepTH MOojJy4yaBaT CHCTEMaTHYHO JOCTBII 0 3aceJaHusTa Ha
excrepTHUTe Tpynu Ha KomucusTa, 3a€Ty ¢ IOArOTOBKaTa Ha JIEJIETUPAHUTE aKTOBE.

THi KaTo IenUTe Ha HacTosIaTa IUPEKTHBAa, a HWMEHHO Ja C€ 3acuid |
YCBHBBPIICHCTBA BEUYE CHIIECTBYBAIIOTO 3aKOHOIaTEICTBO HAa Chi03a B OCUTYPSIBAHETO
Ha €JIHAKBW TNPYJICHIIMATHU HW3UCKBAaHMS, KOUTO C€ TMpujaraT MO OTHOIICHHE Ha
KPEIUTHUTE WHCTUTYLIMM W WHBECTULUHMOHHHUTE IOCPEIHHUIM HA TEPUTOpPHATA Ha
Crpro3a, He Morat Ja ObJaT IMOCTUTHATH B JOCTaThYHA CTETICH OT IbP)KaBUTE UJICHKH,
a TO-CKOpo mopaau oOXBaTa M BB3IEHCTBHETO CH MoraT Ja ObgaT mo-modpe
MIOCTUTHATH Ha paBHUIIETO Ha Cbro3a, ChIO3BT MOXKE Ja MpUEME MEpPKH B
CbOTBETCTBUE C MPUHIMUIA HAa CyOCHIMApHOCT, KakTO € IOCOYEHO B WIEH 5 OT
JoroBopa 3a EBpomnelickusg cbro3. B cboTBeTCTBME ¢  IpPUHIMIIA HA
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MMPpONMOpUHUOHATIHOCT, YPCACH B CHIIUA YICH, HACTOAIIATa JUPCKTHBA HC HAAXBBLPJIA
HeO6XO)II/IMOTO 3a IOCTUI'aHC HA TC3U L CIIH.

B cprorBeTcTBHE Cchc ChbBMECTHAaTa IOJWTHUYECKA JAEKIapanus oT 28 CenTeMBpHU
2011 r. Ha nppkaBUTe WieHKU U Ha KoMucusaTa OTHOCHO OOSCHUTETHUTE TIOKYMEHTH,
IBPKABUTE WICHKH Ca IMOCIIM aHTQXXMUMEHT B OOOCHOBAHM CIy4aW Ja MpHjiarat KbM
CHhOOIIIEHHETO 32 CBOMTE MEPKH 3a TPAHCIIOHHWPAHE €AWH WIH TOBEYEe JOKYMEHTH,
00sICHSIBAIIY BPh3KATa MKy CIIEMECHTUTE Ha Ja/ICHAa TUPEKTUBA U ChOTBETCTBAIINTE
UM YacTH OT HAllMOHAIHUTE MHCTPYMEHTH 3a TpaHcmoHupane. [lo oTHomieHue Ha
HACTOSAIIATa JWPEKTHBA 3aKOHOJATSNAT CUYWTA, Y€ TPEAOCTABIHETO Ha TE3HU
JOKYMEHTHU € 000CHOBAHO.

ITopanu ToBa lupextuBa 2013/36/EC cneaBa na 6bJie CbOTBETHO U3MEHEHA,

INPUEXA HACTOALATA JUPEKTHUBA:

Ynen 1
Usmenenus na Jupexmusa 2013/36/EC

Hupexktusa 2013/36/EC ce usmensi, KakTo cie/iBa:

(1)

Unen 2 ce HU3MCH, KaKTO CJICIBa:

a) maparpad 5 ce u3MeHs, KaKTo clie/iBa:

1)

TOouKa 16 ce 3aMeHs ChC CIIETHOTO:

,16) B Hunepnanmus: ,Nederlandse Investeringsbank voor Ontwikkelingslanden
NV, NV Noordelijke Ontwikkelingsmaatschappij, ,,NV Industriebank Limburgs

Instituut

voor Ontwikkeling en Financiering®, »Overijsselse

Ontwikkelingsmaatschappij NV* u kredietunies;".

@)

,»24) B XbpBatus: , kreditne unije* u ,,Hrvatska banka za obnovu i razvitak®,

no0aBs ce cieqHara Touka 24:

(1919

0) mobasar ce cneaHuTe maparpadu Sa u 56:

»Ja. Hacrosmara nupekTruBa He ce mpuiara o OTHOLIEHHE Ha Ja/ileHa HHCTUTYLHS,
KOoraTto B IpHET 1o cujaTa Ha wieH 148 nenerupan akt Komucusara, B3 OCHOBa Ha
nHpopManuaTa, ¢ KOSATO paslojiara, yCTaHOBM, Y€ HWHCTUTYLHATA YIOBJIETBOPSBA
BCSIKO €[IHO OT CJIEJHHMTE YCIIOBHsA, O€3 Jla ce 3acAra MpHJIaraHeTo Ha MpaBuilaTa 3a
J'bp>KaBHA TIOMOLI;

a)

0)

T4 € Cb3JaJICHA II0 CHJIaTa Ha HY6HI/I‘IHOTO nmpaBo OT OpraHu Ha
OeHTpaaara BJACT, PCrUHOHAJIHHW WM MCCTHH OpPraHd Ha YIIPaBJICHUC Ha
AbpiKaBaTa 4JICHKA.

perynupamure s 3aKOHU U pa3nopen0u NOoTBbPKIaBaT, ue JeHHOCTTa i e
OrpaHMuY€Ha 10 IOCTUraHE Ha HANpeIbK IO OINpEAENeHU eI Ha
¢uHaHCOBaTa, coIMalHATa WM HMKOHOMHUYECKaTa TOJUTHKAa B
CHOTBETCTBUE C pEryjHpaiiuTe s 3aKOHH M pasnopendu Ha
HEKOHKYpPEHTHA M HECTOMAHCKa OCHOBA. B Ta3u Bpb3Ka MOJUTUYECKUTE
eI MOTaT J1a BKJIIOYBAT MPEJOCTABSIHETO Ha (PMHAHCUpPAHE 3a LIETHUTE
Ha MOMYJSPU3UPAHETO WIM PA3BUTHETO HAa KOHKPETHHM MKOHOMHUYECKU
JeiiHoCTH Wiu reorpad)cku pailoHM Ha ChbOTBETHATA JbpKaBa YJICHKA;

TS IMOAJICKH Ha IIOAXOOAIIHN U Cq)eKTI/IBHI/I MNpyaACHIUAIIHU U3UCKBAHUA, B
TOBAa YUCJIO MHUHHUMAJIHMW KaIllMTaJOBMW HN3HCKBAHHA, W HaA IIOAXOOAIIIa
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1)

HaJ30pHa ypenda, 4ueTo BB3ACHCTBHE € MOJOOHO Ha TOBa Ha ypendara,
yCTaHOBEHA OT NMpaBoTo Ha Cblo3a;

LEHTPAIHOTO MPABUTEJICTBO, PETMOHAIHOTO IIPAaBUTEICTBO WJIH MECTEH
OopraH Ha BJIaCTTa — CIIOpEJ Clly4as, MMa 3aJb/DKCHHE [a 3aluTaBa
HellHaTa KU3HECMOCOOHOCT WM MPSKO WM KOCBEHO Jia rapaHThpa Hai-
Manko 90 % oOT HEHHUTE KalMuTaJOBH W3MCKBAaHUS, W3UCKBAaHUS 3a
(buHaHCHpaHe WK €KCIIO3UIUY;

Ha Hes W e 3a0paHeHo Ja MpueMa rapaHTUPaHUTE JACTO3UTU IO YieH 2,
naparpad 1, touka 5 or [HupextuBa 2014/49/EC na EBpomeiickus
MapJIaMeHT U Ha CoBera’;

JIEMHOCTTa W € OrpaHWYeHa 10 JIbpXKaBaTra 4Yi€HKa, B KOSTO C€ HaMmupa
[JIABHOTO U yNPaBIICHUE;

oO1ara CTOMHOCT Ha HEWHUTE akTUBH € 1o 30 MuIuapaa eBpo;

OTHOILICHHETO Ha oOmuMsa pa3Mep Ha HeilHute akTuBu KbM bBBII Ha
ChOTBETHATa JAbprKaBa WICHKA € mo-Maiko ot 20 %.

T4 HC € OT CBIICCTBCHO 3HAUCHUC 34 BBTPCIIHATA HWKOHOMHUKA Ha
CBbOTBCTHATA AbprKaBa YJICHKaA.

Komucusita penoBHO mpoBepsiBa Jajid AaJieHA MHCTUTYLMS, KOSITO € MpeaMeT Ha
MpUET MO cuilata Ha wWieH 148 penerupaH akT, NPOABIKABAa Ja W3IIBJIHIBA
YCJIOBUATA, [IOCOYEHU B IIbPBA aJIMHES.

56. Hacrosmara aupekTHBa HE c€ Ipujara IO OTHOIIEHHWE Ha KaTeropuu
MHCTUTYLIMU B JaJieHa Jbp)KaBa WIEHKA, KOraro B NpHET Mo cuiata Ha wieH 148
nenerupad akT Komucusita, Bb3 OCHOBa Ha MH(pOpMalusATa, C KOATO pasloJara,
YCTaHOBH, Y€ HMHCTUTYLIMUTE, KOWTO IOMazaT B Ta3W KaTEropus, C€ CUMTaT 3a
KOOIIEPATUBHU OaHKHM CBIVIACHO HAIIMOHATHOTO 3aKOHOAATEJICTBO Ha JbpkKaBara
YIEHKA U yJIOBJIETBOPSIBAT BCSIKO €IHO OT CIEIHUTE yCIOBUS:

a)
0)

TC Ca (bHHaHCOBI/I HHCTHUTYIIUH OT KOOIICPATUBHO CCTCCTBO,

YJIEHCTBOTO KM € OrPaHWYeHO [0 UICHOBE, CIOJENSAIIN HIKOU
MPEBAPUTEIIHO OMNpEAeTeHH OOIMM JIMYHU XapaKTEPUCTUKH WU
UHTEPECH;

TC UMAT IpaBO Aa NpeAOCTaBAT KPCAUTHU U (I)I/IHaHCOBI/I YCIIyT'u CaMO Ha
YIICHOBCTC CH,

T€ UMaT MPaBo Ja MpUeMar JEO3UTH WIN Bb3CTAHOBUMH CPEACTBA CaMO
OT WICHOBETE CH M TE3W JCMO3WTH Ca TapaHTUPaHH JEHO3UTH IO
CMHCHJIa Ha wieH 2, maparpad 1, touka 5 ot {upextuna 2014/49/EC;

T€ UMAT MpPaBo J1a U3BBPIIBAT caMo JeHHOCTUTE, U30POEHH B TOUKH 1—6
u 15 ot npunoxxenue | kKbM HacTosAIaTa TUPEKTUBA;

TC IMOAJICKAT Ha ITOAXOAAIIN e(beKTI/IBHI/I MNpyacHOuaJIHu U3UCKBAHUA, B
TOBAa 4YHCJIO MHUHUMAJIHU KallWTaJlOBU HW3UCKBAHWA, W Ha HAA30pHaA

12

HupextuBa 2014/49/EC na Esponeiickus mapiameHtr W Ha CobBera or 16 ampua 2014 r. OTHOCHO

cxeMHuTe 3a rapantupane Ha gernosutd (OB L 173, 12.6.2014 r., ctp. 149)
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)

ypenba, 4YHMeTo BB3ACHCTBHE € MOJO0OHO HAa TOBa Ha ypexndarta,
yCTaHOBEHa OT NpaBoTo Ha Ch1o3a;

’K) oOImara CTOMHOCT Ha AKTHMBUTE Ha Ta3W KaTeropus MHCTUTYLUU HE
Haasumasa 3 % ot BBII Ha choTBeTHaTa Abp)kaBa 4ieHKa, a oOIIara
CTOMHOCT HAa aKTUBUTE Ha OTACIIHUTE MHCTUTYUMU He HajBuiasa 100
MUJIMOHA €BPO;

3)  JIeHHOCTTa UM € OrpaHHueHa JI0 Jbp’KaBaTa YjeHKa, B KOSATO CE HaMupa
[JIaBHOTO UM YTIPaBJICHHE.

Komucusita penoBHO TpoBepsiBa Haly JajieHa KaTeropus WHCTUTYIUH, KOSITO €
NnpeAMEeT Ha MNpUET MO cuiata Ha wieH 148 nenerupaH axkT, OpoAbJDKaBa Ja
W3ITBJIHSABA YCIOBUSATA, IOCOYEHU B ITbpBA aJIMHES. .

6) maparpad 6 ce 3aMeHs CbhC CIEIHOTO:

,0. CyOekture, mocoueHu B maparpad 5, Touka 1 u Touku 3—24, u B AeierupaHuTe
aKTOBE, MPUETH B CHOTBETCTBHE ¢ Maparpadu 5a u 56 OT HACTOSIIMS YICH, CE CMTAT
3a (PMHAHCOBW MHCTUTYIINH 32 1enuTe Ha uieH 34, u asut VII, rnasa 3.%.

B)  no0aBs ce cinenHusT naparpad 7:

»Jlo [5 rogunu cnen BiauzaHe B cuia] Komucusara mpaBu mperjies Ha CHHCHKa,
[ocoueH B uJjeH 2, maparpad 5, KaTo MpeLeHsBa Jajld ca BCE OIIEe BaJIHIHU
MIPUYMHUTE, JOBEJHU JI0 BKJIIOUBAHETO HAa CYOEKTH B HEro, U IMPOYyUYBa MPUIIOKUMUTE
crpsiMO cyOeKTUTE B CIIMChKa HAllMOHAIHA IIPaBHA ypenda U Ha/l30p, KAKTO U BUJA U
KauecTBOTO Ha MPEJOCTABEHUTE OT CyOEKTHUTE B CIIMCHKA FapaHIMH 32 JENO3UTUTE, a
3a cyOeKkTuTe OT BHUJA, OINpelesieH B wieH 2, maparpadgu S5a u 56 — kato B3eMme
MIPEIBU]I ¥ IOCOUEHUTE B ChLIUTE Maparpadu KpUTepuu. .

Unen 3 ce u3MeHs, KakTo Cle/Ba:
a) Bmaparpad 1 ce 1006aBAT CACAHUTE TOUKHU:

,00) ,,opran 3a IpecTpyKTypHpaHe* O3HadyaBa OpraHbT 3a MPECTPYKTypHUpaHE IO
CMUCHIIA Ha wiieH 2, maparpad 1, Touka 18 ot dupexrusa 2014/59/EC;

61) ,rmobamHo cucremHo 3Haunma uHcTUTyIUsA (I'-C3U) o3mawaBa I'-C3U mo
cMHchiIa Ha wieH 4, maparpad 1, touka 132 ot Permament (EC) Ne 575/2013;

62) ,,rmobanHo cucteMHO 3HaunmMma WHCTUTYmmst u3BbH EC*“ (I'-C3U u3bH EC)
o3nauaBa [-C3U wm3pH EC mo cmucena Ha wieH 4, maparpad 1, touka 133 ot
Pernament (EC) Ne 575/2013;

63) ,,rpyna“ o3HauaBa rpymnara 1o CMUCHJIA Ha wieH 4, nmaparpad 1, Touka 137 ot
Pernament (EC) Ne 575/2013;

64) ,rpyna Ha Tpera IbpXaBa‘“ O3HayaBa Ipynara, YUETO MpEANpUsATHE MalKa e
YCTAHOBEHO B TPETa JIbpXKaBa.

0) nmoOaBs ce cieqHUAT maparpad 3:

»3. 3a LenuTe Ha KOHCOJHMIMPAHOTO MpHJIaraHe Ha M3HMCKBaHHATA Ha HacTosllaTa
mupektrBa ¥ Ha Permament (EC) Ne 575/2013 r. u 3a menuTe Ha ynpakHsSBaHE Ha
KOHCONUANPAH HAaa30p B ChOTBETCTBHE C HacTosAmaTa Aupektuna u Permament (EC)
Ne 575/2013, TepmuHHTE ,,AHCTUTYIHS , ,,AHCTUTYIIHS MaiKa B JbpiKaBa WiICHKA™,
»MHCTUTYLUs Maiika B EC* u ,,npeanpusrue maiika“ ce npuiarar u 3a pruHaHCOBUTE
XOJIIMHTU U CMECEHUTE (PMHAHCOBU XOJAMHTH, KOUTO IMOJAJIEKAT Ha U3UCKBAHUATA,
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3)

(4)

()

(6)

NpeIBUICHN B Hacrosimiata JupektuBa u B Permamentr Ne 575/2013, Ha
KOHCOJIMIMpaHa OCHOBA U Ca JIMIIEH3UPAaHHU B ChOTBETCTBHUE C WieH 21a.*.

B unen 4 naparpad 8 ce 3ameHs CbC CIEIHOTO:

»8. JlbpXkaBUTe UIEHKM TapaHTHpaT, dYe KOraro OpraHd, pasziIuyHd OT
KOMIIETEHTHUTE OpraHH, pas3nojiaraT ¢ IpaBOMOIIUS 3a MPECTPYKTypHUpaHe, TE3U
IpYT'M OpraHd OCBILECTBABAT TSACHO CBTPYAHMUYECTBO M C€ KOHCYJITHUPAT C
KOMIIETEHTHUTE OpraHu IpU HU3TOTBSHETO HA IUIAHOBE 3a MPECTPYKTYypUPAHE U BbHB
BCUYKH JpYIW Cllydyad, KOraro TOBAa C€ H3HMCKBAa B HACTOsIaTa IUPEKTHBA, B
HupexktuBa 2014/59/EC na EBpomelickus mnapiamMeHT M Ha Ceeera® wm B
Pernament (EC) Ne 575/2013.%.

Usnen 8, maparpad 2 ce u3MeHsl, KakTo CJe/lBa:
a)  OykBa a) ce 3aMeHs ChC CIEAHOTO:

,»a) HHboOpMaIuaTa, KOATO Ja ObJe MpEeIOCTaBeHa Ha KOMIIETEHTHHUTE OpPraHd B
3asBJICHUETO 32 U3JaBaHE HA JIULIEH3 32 KPEeAUTHA UHCTUTYIIMS, BKIIFOUUTEIIHO IJ1aHa
3a JerHOoCTTa, mpenBuaeH B wieH 10, ' HeoOXxomumaTa wH(pOpMAIMs C OrJiea Ha
M3HUCKBAHUSATA 32 JIMIICH3UPAHE, ONMPEEICHNU OT AbPKaBUTE YICHKU M CHOOIICHHU Ha
EBO B choTBeTcTBUHE C Maparpad 1°;

0) OykBa 0) ce 3aMeHS ChC CIETHOTO:

,»0) M3UCKBAHMATA CIPSMO AKIHUOHEPUTE W WICHOBETE C KBATU(PUIIUPAHO [STIOBO
y4acTHe WM, MPHU JUICa Ha JSI0BO yyactue, 20-Te Hal-rojeMu aKIUOHEpU WU
YJICHOBE, ChIJIaCHO WieH 14; u“.

B unen 9 maparpad 2 ce 3ameHst CbC CIETHOTO:

,»2. I[laparpad 1 He ce mpuara 3a nmpueMaHe Ha JIeTIO3UTH WIW Ha JPYTU CPEJCTBa,
BB3CTAaHOBUMHU OT BCSKO OT CJIETHUTE:

a)  JaJieHa IbprKaBa YJICHKa;
0) peruoHaHU WJIK MECTHH OpPraHU Ha BIIACTTa Ha AbpiKaBa UICHKA;

B)  MEXAYHapoAHU IyOJWYHM MHCTUTYLMHM, YMUTO WICHOBE Ca €IHAa WIH
[IOBEYE IbPKaBU YWICHKU;

r) JMIA WIA TPEeIupusTHs, TNpearnpueMaHeTo M OCBIIECTBSIBAHETO Ha
JeWHOCTTa HAa KOWTO Ca M3PUYHO OOXBaHAaTH OT mpaBoTo Ha Chio3a,
pasnuyHM OT HacTosmara qupektusa U Permament (EC) Ne 575/2013;

n)  cyOeKTH, MOCOYCHH B WiIeH 2, maparpad 5, uuaro IeHHOCT ce ypekaa oT
HAIIMOHAJIIHOTO 3aKOHOJATEJICTBO. .

Uned 10 ce 3aMeHs CHC CIIETHOTO:

13

HupextuBa 2014/59/EC na EBpomneiickus mapinamenT M Ha CobBera or 15 maii 2014 roguna 3a
Ch3/laBaHE HA paMKa 3a BB3CTAHOBSIBAHE M IMPECTPYKTYpHpaHe Ha KPEAWTHH WHCTUTYIUH U
WHBECTHIIMOHHU IMMOCPEIHUIN U 3a m3MeHeHne Ha JupektmBa 82/891/EMO Ha ChbBeTa W IUPEKTUBU
2001/24/EO, 2002/47/EO, 2004/25/EO, 2005/56/EO, 2007/36/EO, 2011/35/EC, 2012/30/EC u
2013/36/EC u Ha pernamentu (EC) Ne 1093/2010 u (EC) Ne 648/2012 na EBporneiickust mapjiaMeHT u
na Ceeera (OB L 173, 12.6.2014 r., ctp. 190).
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L, Qnen 10
IInan 3a oelinocmma u opeaHU3AYUOHHA CIMPYKMYpPa

JIbpKaBUTE YWICHKH M3MCKBAT 3asBJICHUSTA 32 W3/IaBaHE HA JTUICH3 Ja ObJIaT MPUIPYKCHH OT
IUJIaH 3a IEMHOCTTa, B KOMTO Jia C€ MOCOYBAT MPEABUKIAHUTE IEUHOCTH U OPraHU3allMOHHATA
CTPYKTypa Ha KpeIWTHATAa MHCTUTYLHMS, B TOBA YHCJIO TOCOYBAHE HA MPEANPUATHITA MAKKH,
(hMHAHCOBHTE XOJIMHTU I CMECEHUTE (PMHAHCOBU XOJIJIMHTH B pAMKUTE Ha rpymnara.‘.

(")

(8)

9)

BG

B unen 14 naparpad 2 ce 3ameHsI CbC CIETHOTO:

,»2. KOoMmeTeHTHHUTe opraHM OTKa3BaT HM3JaBaHETO HA JIMIIEH3 3a 3alloYyBaHe Ha
HeﬁHOCT KaTo KpCAuTHAa HWHCTUTyOHA, aKO, CJICO KaTo B3EMaT MpCABUO
HE0OXOIUMOCTTa OT OCHTypsBaHE Ha CTaOWIHO W pPa3yMHO YIIpaBJICHHE Ha
KpeJUTHATa WHCTUTYLHUS, HE ca YOCIEHW, Y€ aKIMOHEPHTE WM UICHOBETE ca
MOAXOISAIIH MPEABUA KpUTEpUUTE, IpeABUACHH B wieH 23, maparpad 1. [Ipunarart ce
pasnopenodurte Ha wieH 23, maparpadu 2 u 3 u uneH 24.“.

B unen 18 GykBa r) ce 3aMeHs CbC CIEAHOTO:

»,T) Bede HE OTroBaps Ha NpPYACHIUAIHUTE W3UCKBAaHUS, TPEIBUICHU B TpETa,
YeTBBPTA WK [IECTA YaCT, C U3KIIIOUEHNE HA M3MCKBAHUATA, IPEIBUICHH B wieH 92a
u wieH 926 ot Pernament (EC) Ne 575/2013, unu nanoxxenu o wied 104, maparpad
1, 6ykBa a) win wieH 105 or HacTosimata AMPEKTHBA, WIM BeYe HE MOXKE Ja ce
pa3umra, 4e TS 1€ MPOIBIDKH J1a M3ITBIHIBA 3abJDKEHUSATa CH KbM KPEIUTOPHUTE, U
MO-CHEIMAaIHO HE OCHUIypsiBa JOCTaThYHA CTENEH Ha CHUTYpPHOCT 3a AaKTHBHTE,
MIOBEPEHU ¥ OT BIOKHUTEIUTE. .

n00aBAT ce ciaeguuTe uiaeHoBe 21a u 216:

., Ynen 21a
Jluyensupane Ha uUHAHCOBU XONOUHSU U CMeCeHU PUHAHCOBU XONOUHSU

H'Bp)KaBI/ITe YJICHKU HU3HUCKBAT OT CbI/IHaHCOBI/ITe XOJIJUHI'N MU  CMECCHUTEC
(MHAHCOBHUTE XOJIWHTH JIMIIEH3, TONYyYeH OT KOHCOJUIUPAIIUS HAI30PHUK,
ompeJiesieH B ChOTBETCTBUE C wiieH 111.

Korarto KOHCOMMIUpPANMAT HAJA30PHUK € pa3iMdeH OT KOMIIETCHTHHUS OpraH B
AbpiKaBaTa YJICHKA, B KOATO € YYPCACH (bI/IHaHCOBI/ISIT XOJAUHI UJIIU CMCECCCHUAT
(UHAHCOB XOJIIUHT, KOHCOIMIUPAIIHAT HAA30PHHUK CE KOHCYJITUPA C KOMIIETCHTHUS
opra.

3asBIEHMETO 3a M3/aBaHe Ha MOCOo4YeHHMs B maparpad 1 JsuIeH3 CbIbpxka
nH(popMalys OTHOCHO CJIEIHOTO:

a)  OpraHu3alMOHHATa CTPYKTypa Ha Tpymara, 4acT OT KOSTO € (MHAHCOBUST
XOJIMHT MJIM CMECEHUAT (PMHAHCOB XOJJUHT, KaTO SICHO C€ IOCOYBAT
IBIIEPHUTE JPYKECTBA, a KOTATO € MPUIIOKUMO — MPEANPUATUATA MANKY;

0) cma3BaHETO Ha M3UCKBAHMATA 32 e(PEKTHUBHA MMOCOKA HA JIEHHOCTTA U MICTO Ha
TJIABHOTO YIPaBJICHUE, TIOCOYCHU B WwieH 13;

B) CIa3BaHETO HA U3UCKBAHUSATA MO UjieH 14 3a aKIIMOHEPUTE U YWICHOBETE.

KoHconmuaupamusar Ha30pHUK MOXKE J1a IPeAOCTaBU JIMIIEH3 CaMO KOraTo € yOeieH,
4e ca U3MbJIHEHU BCUYKU N30POEHU MO-0JTy YCIIOBUS:
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a) q)HHaHCOBI/IﬂT XOJOUHTI UM CMCCCHUAT (1)I/IHaHCOB XOJIJUHT, KOfITO TIOJICKU
Ha M3MCKBAHUsATA, MIPEIBUICHU B HacTosmaTa qupektuBa u B Pernmament (EC)
Ne 575/2013, e B chcTOSTHUE J1a TapaHTHPA CIIA3BAHETO HA TE3W U3UCKBAHMUS;

6) q)HHaHCOBI/ISIT XOJIJUHI' HWUJIKX CMCCCHUAT (I)I/IHaHCOB XOJIAUHT HC TIpCUM Ha
e(i)eKTI/IBHI/ISI HaaA30p HaA AbIICPHUTEC MHCTUTYUH WX UHCTUTYHHUUTC MAamKH.

KoHnconuaupamure HaA30pHULM HU3UCKBAT OT (PMHAHCOBHUTE XOJAMHIM U CMECCHHUTE
(MHAHCOBM XOJJIMHTH Ja UM [penocTaBAT uH(popMalusara, HeoOxoauma 3a
HAOJIOZICHWE Ha OpraHM3allMOHHATa CTPYKTypa Ha rpynara U CIa3BaHETO Ha
M3UCKBAHMATA 32 U3/1aBaHE Ha JINLIEH3, [IOCOYEHHU B HACTOSILINS YJICH.

KOHCOJ’II/I}II/IpaIJ_II/ITe HaA30pHUIM MOT'aT a4 OTHCMAT HU3AaJACHUSA Ha (I)I/IHaHCOB
XOJAUHT HUJIM Ha CMCECCH (i)I/IHaHCOB XOJAUHT JIMIOEH3 CaMO KOrato TO3u (bl/IHaHCOB
XOJAUHT UJIU CMCCCH (I)I/IHaHCOB XOJOUHT

a)  He M3IMO0JI3Ba JIMICH3a B paMKHTE Ha 12 Mecela, U3pHUYHO CEe OTKa3Ba OT HEro
WIU € MPOJiaJl BCHYKU CBOU JBIICPHH JPYKECTBA, KOUTO Ca HHCTUTYIINH;

0) e HOoJy4uI JIMIIEH3a [IOCPEJCTBOM IPEJCTaBsHE HA HEBApHA MH(OpPMALUS WIH
4pe3 Apyro HapyueHue,;

B)  Beue HE OTroBaps Ha yCJIOBHUATA, ChIVIACHO KOUTO € OWII U3/1aJIeH JIMLEH3bT;

I) € IpeaMeT Ha KOHCOJUAWPAHWUTE W3UCKBAHUS, NMPEABHJICHH B HACTOsIIATa
mupektuBa U Permament (EC) Ne 575/2013, um Beue He oTroBaps Ha
NpyAeHIUATHUTE U3UCKBAaHUS, IPEIBUJICHU B TPETA, YSTBBPTA WM LIIECTa 4acT
ot Pernament (EC) Ne 575/2013, unu Hanoxxenu no uieH 104, naparpad 1,
OykBa a) wiu uieH 105 oT HacrosaTa IMPEKTHBA, WK BEYe HE MOXKE J1a ce
pasdyura, Uc TOH me IMpoABbIKM Ja HU3IBJIHABA 3aJdbJDKCHUATA CH KbM
KPEIUTOPHTE;

)I) nomaga B C€IWH OT OCTaHAJIUTE Cliydau, IIpH KOWUTO HAIOIWOHAIHOTO
3aKOHOAATCJICTBO NPCABUKIA OTHCMAHE HA JIMIICH3a, I

€)  H3BBPIIM €IHO OT HApYIICHUATA, TOCOUEHH B WieH 67, maparpad 1.

Ynen 216
Meswcounno npeonpusmue maiika 6 EC

JIbpkaBUTe WIEHKA U3UCKBAT JIBE UM MOBeue MHCTUTYIMH B ChI03a, KOMTO ca 4acT
OT €JIHA U ChIl[a TpyNa Ha TpeTa IbpKaBa, Jla UMaT MEXJIUHHO MPEANpUATHE MalKa
oT EC, koeto € ycranoBeHo B Cbro3a.

JIbpKaBUTE WIEHKM H3MCKBAaT OT MEXKIUHHOTO mpeanpustue Mmaiika ot EC na
IIOJIy4H, B CHOTBETCTBUE C YJIEH &8, TUIICH3 3a MHCTUTYLUS UJIM — B CHOTBETCTBHE C
yiieH 21a — 3a QUHAHCOB XOJIIMHT WJIM CMECEH (PMHAHCOB XOJIIMHT.

[Taparpadu 1 u 2 He ce mpumiarar, ako oOmiaTa CTOMHOCT Ha akTuBuTe B ChI03a,
MpUTEKAaBaHU OT rpyliaTa Ha TpeTa Abpkasa, € noja 30 Muiauapja €Bpo, OCBEH aKo
rpynata Ha Tpeta abpkaBa € ['-C3U u3pbH EC.

3a meauTe Ha HACTOSINMS 4YiICH oOmara CcToMHOCT Ha aktuBuTe B (CpIo3a,
MpUTEKABaHU OT rpyrara Ha TpeTa JbprKaBa, CJIe/IBa J1a BKIFOYBA CJICTHOTO:

a)  oOluTe aKTUBU Ha BCAKa MHCTUTYLMS B Chlo3a OT rpymaTta Ha TpeTa AbpiKaBsa,
KaKTO ca IIOCOYEHH B KOHCOIMIUpaHUs i OanaHc; U
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(10)

(11)

(12)

(13)

0) oOuuTe aKTHBM Ha BCEKM KJIOH Ha Ipylara Ha TpeTa IbprKaBa, JULEH3UPaH B
EBpornelickust cbro3.

Komnerentuure opranun ysenomsiBar EBO 3a Bceku mpenocTaBeH JMIEH3 B
ChOTBETCTBUE ¢ naparpad 2.

EBO ny6nukyBa Ha yeOcaiiTa cM CHMCHK Ha BCUYKH MEXKIUHHU MPEANPUITHS MaKH
B EC, xouto ca nonyunnu aunens B Cpro3za.

KommerenTHHTE opradu mpoBEpsBaT, 4€ 3a BCUYKH MHCTUTYLOHUH, KOUTO €Ca 4acT OT
CIHa U Cbhla I'pylla Ha TPETa AbpiKaBad, UMa €AHO MCIKAUHHO MPCANPUATHC Maiika B
EC.“.

B unen 23, naparpad 1 OykBa 0) ce 3aMeHsI CbC CIEIHOTO:

,0) peryTanusTa, 3HAHUATA, YMCHHITA W ONUTA, KAKTO ca MOCOYeHHW B wieH 91,
naparpad 1, Ha 4JeH Ha yNpaBUTENHUSA OpPTraH, KOWTO Ile PHKOBOJAU JIEHHOCTTA Ha
KpeAUTHATa MHCTUTYLUS B PE3YJITAaT Ha IPEI0AKEHOTO NPUA0OMBaHE; .

B unen 47 naparpag 2 ce 3aMeHs CbC CIEAHOTO:
,»2. Komnerentuure opranu yseaomsasatr EBO 3a ciennoto:

a)  BCHYKHU JIMLIEH3M 3a KJIOHOBE, M3[AJE€HU HA KPEAUTHU MHCTUTYLUHU C IJIABHO
yIIpaBJI€HHUE B TPETA IbPIKABA;

6) ofmara cyma Ha aKTUBUTE U MACUBUTE, CHIJIACHO NMEPUOJUYHUTE OTYETH, Ha
JUIEH3UPAHUTE KJIOHOBE HAa KPEAUTHU MHCTUTYLHMHU C IJIaBHO YNpaBICHHE B
TpeTa JIbpXKaBa.

EBO my6nukyBa Ha yeOcaliTa CM CHHCHK Ha BCHYKH KJIIOHOBE Ha TPETH IBP)KABH,
JUUEH3UPAHU [la U3BBPILIBAT JEWHOCT B JbpPKABUTE UJIEHKH, KaTO I0COYBa
JTbprKaBaTa 4jeHKa U 0011aTa cyma Ha akTUBUTE Ha BCEKU KIJIOH. .

B unen 75 naparpag 1 ce 3aMeHs CbC CIIEAHOTO:

,»1. KoMmnerenTHUTE Opranu cb0MpaT HHPOpPMAIHUATA, OTIOBECTEHA B ChOTBETCTBHE C
KpUTEepHHTE 3a omnoBecTsBaHe 1o wieH 450, maparpad 1, OykBH k), 3), U) U K) OT
Permament (EC) Ne 575/2013, u s w3mon3Bar 3a CpaBHSBAaHE HAa TEHICHIIMHTE W
NPaKTUKUTE B 00jJacTTa Ha Bb3HarpaxiaeHusara. KoMmmeTeHTHHUTE oOpraHu
npenocTaBsaT Tazu nHGopmarus vHa EBO.*

UneH 84 ce 3aMeHs CHC CIEIHOTO:

., Qnen 84
Jluxsen puck, npousmuuawy om OeuUHOCMU U38bH MbP2OBCKU nopmpelin

KomniereHTHUTE OpraHu mnpoBEpsBaT, Y€ HHCTUTYLUHUHTE Ca BBBEIU BBTPEIIHU
CHUCTEMHU WJIM M3II0J3BAT CTaHAAPTU3MpaHAa METOJMKAa 3a yCTAHOBSBAaHE, OLICHKA U
YIIPABJICHUE HA PUCKOBETE, MPOU3TUYAILIHA OT IMOTCHIMATHU MPOMEHU B JIMXBEHUTE
MIPOLIEHTH, KOUTO 3acsraT KakTO MKOHOMUYECKaTa CTOMHOCT Ha COOCTBEHHMSI KamluTall,
Taka W HETHUS JIMXBEH JOXOJl OT JIEHHOCTH W3BBH THPTrOBCKHS MOpTdeitn Ha
WHCTUTYLUATA.

KomMmnereHTHUTE OpraHu MNpoBEPsBAT, Y€ WHCTUTYLUUTE Ca BBBEIM CHCTEMM 3a
OlLlIEHKa M HaOJI0JIeHWEe Ha PUCKOBETE, NMPOU3TUYALIM OT MOTEHIMAIHU INPOMEHU B
KPEIUTHUTE CIIPEJOBE, KOWUTO 3aciIrar KakTO HMKOHOMMYECKaTa CTOMHOCT Ha
COOCTBEHUS KaluTall, Taka U HETHUS JIUXBEH JJOXOJ] OT ICHHOCTH U3BBH ThPrOBCKHUS
MopTQEeis Ha UHCTUTYLUSATA.
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(14)

(15)

(16)

KommerenTaute opradn Morat aa HU3UCKAT OT HWHCTUTYUUMUTC Jda H3I0J3BAT
IIocoycHatra B Haparpaq) 1 CTaHAapTU3UpaHa METOAHKA, KOIraTO BbTPCUIHUTEC
CUCTCMHU, IMpUJIaraHu OT MHCTUTYHUUUTC C LCJI OLCHKA HAa IMMOCOYCHUTC B Haparpa(b 1
PUCKOBE, HC Ca 3aJOBOJIUTCIIHHA.

EBO pa3paboTBa mMpoeKTH Ha PEryIaTOpHU TEXHHUYECKH CTaHAAPTH 32 YTOUYHSIBAHE,
32 IeNuTe Ha HACTOALMS WIEeH, Ha CTaHJapTHU3UpaHaTa METOAMKa, KOSTO
WHCTUTYIIMUTE MOTaT Jla W3IOJ3BAaT 3a OICHKAa Ha PHUCKOBETE, ITOCOYCHH, B
naparpad 1.

EBO mnpencraBs nHa Komwucusita Te3u MNPOEKTH HA PEryjlaTOpHU TEXHUYECKU
CTaHJapTH [0 [€Ha FOJIMHA CJIE]] BIU3AHETO B CUJIA].

B cvotBercTBUe ¢ wieHoBe 10—14 ot Permament (EC) Ne 1093/2010 Komucwusita ce
OMPABOMOII[ABA /12 TPHEME PETYIATOPHUTE TEXHUYECKH CTaHIAPTH 10 IbPBA aJTHHEs.

EBO u3naBa Hacoku, ¢ KOUTO OMPEIEIIS:

a) KPUTCPUUTEC 3a OLICHKA Ha PUCKOBCTEC I10 naparpaq) 1ot BBTPCIIHUTC CUCTECMU
Ha UHCTUTYHUHUUTE;

0) KpuTepuUuTe 3a YCTAHOBSIBaHE, yNpaBlieHHUE U OrpaHUYaBaHE HAa PUCKOBETE IO
naparpad 1 ot cTpaHa Ha HHCTUTYLIMUTE;

B)  KpPHUTEpHUHTE 3a OLICHKA U HAOJIOJICHUE Ha PUCKOBETE 1o naparpad 2 oT cTpaHa
Ha WHCTHUTYIHHTE;

I)  KpPUTEPUUTE 3a OIpEeleNIsHE KOU OT BBTPEIIHUTE CHUCTEMH, NPUIAraHu OT
MHCTUTYIIMUTE 3a menuTe Ha maparpad 1, He ca 3aJ0BOJNUTENHH, KaKTO €
nocoueHo B naparpad 3;

EBO n3paBa Te3u HacOKH A0 [eIHa TOAWHA CJIe]] BIU3aHeTo B cuial.
B unen 85 nmaparpag 1 ce 3aMeHs cbC CIIEAHOTO:

,,1. KommeTrenTauTe OpraHv MmpoBEpsABAT, Y€ MHCTUTYUHUUTE Ca BBBCIIM IMOJIUTUKH U
nponcaypu 3a OUCHKAa U YIIPaBJICHHUC Ha CKCIIO3UIUUTEC KbM OIICPAIIMOHCH PUCK — B
T.4. Ha PUCKa BbB BPB3Ka C U3IMOJ3BAHUA MOJACII U HAa PUCKOBCTEC, MPOU3THUYAIIA OT
BB3J1araHcTo Ha HeﬁHOCTH Ha BBbHIICH HU3IIBIIHUTCII, KAKTO U 34 ITIOKPHUBAHC Ha PAIKO
BB3HHKBalll1 CHOUTHS C TOJSIMO B'bBl[GfICTBPIC. I/IHCTI/ITYIII/II/ITC OIPCACIIAT KAaKBO €
OIICPAIMOHCH PUCK 3a HCIINTC HA TC3U INOJIMTUKH U npouez[ypI/I.“.

Yiten 92 ce u3MeHs, KakTo CJIeIBa:
a) maparpad | ce 3anmuana.
06) B maparpad 2 yBOJHOTO U3pEUEHHUE C€ 3aMEHS ChC CIETHOTO:

,,KOMITETCHTHHTE OpraHW MpOBEPsABAT, Y€ NpPH pa3padOTBaHE M TIpPHIIaraHe Ha
ITOJIMTUKATA 3a 06HII/ITG B'I)3HaI‘pa)KZ[€HI/I$I, B T.4Y. 3aIlJIaTUTC U IICHCUOHHUTC npaBa 110
mpereHka Ha paboTogarelnis, 3a KAaTerOPHHTE IePCOHAN, BKIIIOYBAIIM BHCIIETO
PBKOBOJICTBO, MOEMAIIUTE PUCK CITY>KUTEJIH, CIY>)KUTEIUTE C KOHTPOJIHU (PYHKLINH,
KaKTO W BCEKHM CIIY)KHTEJ, YHETO OOINO BB3HArpakJICHHWE IO pa3Mep € B chllaTa
KaTeI‘OpI/ISI B'bSHana)KI[eHI/ISI KaTo T€3U HAa BUCIHICTO p’bKOBOI[CTBO U IMoeMaliure pI/ICK
CIIY)KUTEIH, YHUUTO TMPOPECHOHATHH JIEHHOCTH HMaT CBHIIECTBEHO BB3JICHCTBHE
BBPXY PUCKOBHS MM TPOQHII, HHCTUTYLUUTE CHOJIOJABAT CICAHUTE NMPUHIHUIH 10
HayuH, NOJAXOJII 3a TEXHUsI pa3Mep M BBTPEILIHA OpraHu3alus U 3a €CTECTBOTO,
Maiada ¥ CJII0KHOCTTA Ha TAXHATa IEHHOCT. .

Yiren 94 ce u3MeHs, KaKTO CJIe/IBa:
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(17)
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a) B maparpad 1, OykBa ) MOATOUYKA 1) C€ 3aMEHS ChC CIEIHOTO:

,»1) AKIIMM WM PaBHOCTOWHHU IpaBa Ha COOCTBEHOCT, B 3aBUCHUMOCT OT IPaBHO-
opraHu3anioHHaTta ¢opmMa Ha CHOTBETHATa MHCTUTYLMS; WJIM CBBP3aHU C aKLIUU
WHCTPYMEHTH WJIH pPAaBHOCTOMHM HEMApUYHU HMHCTPYMEHTH, B 3aBUCUMOCT OT
MPaBHO-OpraHU3alMOHHATa (OpMa Ha CHOTBETHATA MHCTUTYIHUS; .

06) nmobaBAT ce cieqHUTE naparpadu:

,»3. Upes neporauus ot naparpad | npuHUMINTE, IPEABUIECHU B OYKBU JI), M) U BbB
BTOpa ajguHes Ha OyKBa 0), HE ce mpuJiarar 3a:

a) HHCTUTYLIUUTE, YUHUTO AKTUBU npes3 YCTUPUTOJUIITHHA nepuon
HEMOCPEACTBEHO MpeAu TeKylaTta (uHaHCOBa roJWHA HE HAAXBBHPIAT KaTo
CpeliHa CTOMHOCT 5 MUJIMAp/ia €Bpo;

0)  CIIy)XHTEJ, YUEeTO TOJIUIIHO MPOMEHINBO Bb3HArpakaeHue He HaapumiaBa S50
000 eBpo 1 HE MpeACTaBIABA TIOBEYE OT €HA YETBBPT OT OOIIOTO MY TOAUIITHO
Bb3HAIPAXKICHUE.

Upe3 peporanusi oT OykBa a) JajieH KOMIIETEHTEH OpraH MOXKE Jia pelld, ue
MHCTUTYLIMS, YAUTO aKTUBU ca Ha oOIla CTOMHOCT MOJ mpara, nocoueH B OykBa a),
He e oOxBaHaTa OT Jeporauusra Mopajad €cTeCTBOTO M 00XBara Ha JAEHHOCTTa CH,
BBTpEIIHATa OpPraHu3alMsl WM, aKo € MPUI0KHUMO, XapaKTepUCTUKUTE Ha rpyrnara,
KbM KOSITO MPUHAIJIEKH.

Upes peporamusi oT OykBa 0) OaJieH KOMIIETEHTEH OpraH MOXE Ja pelid, 4e
CITY>KUTEJH, YHETO TOAMIIHO MPOMEHIMBO BB3HATPAXKICHUE € IOJ Ipara u Jsia,
nocoyeHu B OykBa 0), He ca oOXBaHATH OT JeporamusTa MOpagyl HAlMOHAIHUTE
Ma3apHU 0COOCHOCTH BBB BPB3Ka C MPAKTHUKUTE 32 BB3HATPAKACHHUATA WM TOPAIU
€CTEeCTBOTO HAa OTIOBOPHOCTUTE M JIBXKHOCTHATA XapakTEPUCTHKAa Ha Te3U
CITyKHUTEIH.

4. o [uetupu TOOWHM CJEJ BIM3AHETO B CWJIa Ha HACTOsIATa JIUPEKTUBA]
Komucusita, B TcHO cbrpynHundectBo ¢ EBO, u3BbpmiBa mpersien v A0KIaaBa
OTHOCHO TMpWJIaraHeTo Ha mnaparpad 3 W NpeAocTaBss CHOTBETHHUS JOKJIAJ Ha
EBponeiickusa napiaamMeHT U Ha CbBeTa 3a€IHO CbC 3aKOHOJATEIHO IPEAJIOKEHHE,
aKo € YMECTHO.

5. EBO mpuema Hacoku 3a yIlleCHsSBaHE Ha W3IBIHCHHETO Ha maparpad 3 u 3a
OCHUT'ypsIBaHE Ha MOCJIEI0BATETHOTO MYy IIpHJIaraHe.

B unen 97, maparpad 1 Oyksa 0) ce 3anm4ana.
Unen 98 ce u3MeHs, KakTo CJIe/IBa:

a) B maparpad 1 OykBa i) ce 3anmuaBa;

0) maparpad 5 ce 3aMeHs ChC CJIETHOTO:

,,5. B nperyiicga u OucHKaTa, U3BbPIIBAHU OT KOMICTCHTHUTE OpraHy, CC BKIIIOYBA
€KCIIO3UIUATAa HA WHCTUTYLUMUTE KbM JIUXBEHHSI PUCK, MPOU3THYAL] OT JEHHOCTH
W3BBH THProOBCKUS MOpTQeii. MI3ucKBaT ce Hal30pHU MEPKH MOHE 32 HHCTUTYLIUUTE,
YUSATO MKOHOMHYECKAa CTOMHOCT Ha COOCTBEHHUS KamuTall, IMOcoueHa B 4iieH 84,
naparpad 1, cmaga ¢ moBede ot 15 % oT kamuTaza UM OT IBPBH PEIl B pe3yiTar Ha
BHE3allHAa U HEOUYaKBaHa MPOMSIHA HA JIMXBEHHUTE MPOIIEHTH, KaKTO € MPEIBUICHO B
[IECTTE IOKOBU CLUEHAPHS 32 HAA30PHU LEIH 32 JINXBEHUTE MTPOLEHTH. .

B)  no0aBd ce cieqHusT maparpad Sa:
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»Ja. EBO pa3paboTBa mNpOEKTH Ha pEryJIaTOpHH TEXHUYECKH CTaHIApTH 3a
oTpeJieNIsiHe, 3a LieluTe Ha naparpad 5, Ha:

a) MECTTC NIOKOBU CHCHAPUA 3a HAA3OPHU LECIH, IIPUITOKHUMH CIIPAMO JIMXBCHUTC
IMPOLICHTH 34 BCAKa BAJIIYTa,

06) oOwmuTe IOMyCKaHMs 3a MOJEIUPAHE U MapaMeTpHu, KOUTO HHCTUTYLUHUTE
OTpa3siBaT B CBOETO M3YHCICHUE HA NKOHOMHYECKATa CTOMHOCT Ha COOCTBEHUS
KamuTall ChIIacHO maparpad 5;

B)  JlalM Cce€ M3UCKBAT W HAJ30pPHU MEpPKU B CIydyall Ha CHaj B HETHHS JIMXBEH
JI0OXOJ] HAa WHCTUTYIIMUTE, TocodeH B wieH 84, maparpad 1, B pe3ynrar Ha
MOTEHI[MATHU POMEHHU B TUXBEHUTE MPOLICHTH.

EBO mnpencraBs nHa Komwucusita Te3u MNPOEKTH HA PETYIATOPHU TEXHUYECKHU
CTaHJApTH [0 [€Ha FOJIMHA CJIE]] BIU3AHETO B CHJIA].

B cvotBercTBUEe ¢ wieHoBe 10—14 ot Permament (EC) Ne 1093/2010 Komucwusita ce
OMpaBOMOII[ABA Ja MpHUEeMEe peryjJaTOpHUTEe TEXHUYECKH CTaHJapTH IO M’bpBa

anuHes. .

B unen 99, naparpad 2 OykBa a) ce 3aauyana.

Yien 103 ce 3anuuasa.

Unen 104 ce n3MeHs, KaKTO CIICABA;

(@) maparpadu 1 u 2 ce 3aMEHSAT ChC CIACIAHOTO:

,»1. 3a nenure Ha uneH 97, unen 98, naparpa¢ 4, uien 101, naparpad 4, uien 102 u
npuiaranero Ha Pernmament (EC) Ne 575/2013 xoMmeTeHTHUTE OpraHu pasmosarat
Hal-MaJIKO ChC CIEAHUTE IPABOMOILHUSA:

a)

0)

Ja W3UCKBAT OT WHCTUTYIIMUTE Jla TPUTEKABAT JAOMBIHUTEITHU
coOCTBEHHU Cpe/ICTBA HaJ M3UCKBaHUATA, ycTaHOBeHH B Permament (EC)
Ne 575/2013, npu ycnoBusTa, npeaBuaeHu B wieH 104a;

Jla U3UCKBAT YCHBBPIICHCTBAHE HA IPABWIIATA, IIPOLIECUTE, MEXaHU3MHUTE
U CTpaTETUUTE, IPUJIAraHu B CbOTBETCTBUE C WiIEHOBE 73 U 74;

Jla M3UCKBAT OT WMHCTUTYLUUTE Jla NPEACTaBAT IUIaH 332 BPbBIIAHE KbM
CHa3BaHETO Ha HAJ30pHUTE W3HMCKBAHUS CBHIJIACHO HACTOAIIATA
mupexktuBa B Permament (EC) Ne 575/2013 m nma ompenenar cpok 3a
U3IBTHCHHETO MYy, BKJIFOUHATETHO YCBHBBPIICHCTBAHE Ha IUIAHA TI0
OTHOIIICHHE Ha 00XBaTa U CPOKa,

Ja H3UCKBAT OT HUHCTUTYHUMUTC Oa ClIeABAT CICHHAIHA IIOJMTHKA 3a
MMPOBU3HUPAHEC WX TPCTHPAHC Ha AKTHUBUTC II0 OTHOIICHHWC Ha
KannuTajJaoBUTC U3NCKBaAHUAA,

Jla orpaHn4yaBat HeﬁHOCTTa, OIICPpaAUUTE UJIN MPCKAaTa Ha MHCTUTYIHUHUTC
ninm Ja H3HMCKBaAT OCBO60)KIIaBaH€ oT I[CﬁHOCTPI, KOHUTO Cbhb3JaBar
IMPEKOMCPCH PUCK 3a CTaOMIHOCTTA HA HHCTUTYLUATA,

Jla U3UCKBAT peyllipaHe Ha PHUCKa, MPUCHIT HA JEHHOCTTA, MPOJIYKTUTE
U CHCTEMHUTE HAa WHCTUTYLHUUTE, B T.4. Ha PHCKA MPU BH3IOKEHH Ha
BBHIIIEH U3ITBJIHUTEN IEHHOCTH;
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(22)

)

aa HN3UCKBaT oT I/IHCTI/ITYHI/II/ITG aa Ol"paHI/ILIaT HpOMeHJ'H/IBI/ITe
BB3HATPAKICHUS KAaTO TPOICHT OT HETHUTE JIOXOJU, KOTraTo TOoBa €
HECHBMECTHMO C MOJIBP)KAHETO HA CTAOWIIHA KanmuTaioBa 0asa;

Aa U3HUCKBAT OT HMHCTUTYUHUTC Oa H3IOJI3BAT HETHATA CHU nmeyangda 3a
YBCIIMYaBaHC HA COOCTBEHUTE CpeacTBa,

Jda Hajarat OIpaHUYCHHC WA 3a6paHa BBpPXY PasnpeaAcCIIHCTO Ha
nevajbara WiIH IJIalMaHeTO Ha JIMXBa OT JaACHa HWHCTUTYLUSA Ha
AKIMUOHCPUTEC, HYIICHOBCTC WKW MAbPKATCIHUTC HaAa HWHCTPYMCHTH Ha
JAOMBJIHUTCIIHUA KalluTall OT IIbpBH PCA, KOrato Ta3u 3a6paHa HE
MMpCaACTaBJIsABA cnyqaﬁ Ha HCUBIIBJIHCHUC OT CTpaHa HAa UHCTUTYHHATA,

Ja HajlaraT M3UCKBAaHUA 34 JOINBIHUTCIIHO WJIIH ITO-4YECTO NPCAOCTABAHEC
Ha HH(bOpMaL[PI}I, B T.4. OTHOCHO KalluTajJoBaTa aACKBATHOCT H
JIUKBUJHOCTTA,

Ja HajaaraTt CICuuaJIHM HN3UCKBAHUA 3a JIMKBUJIHOCT, BKIOYUTCIHO
OrpaHUYCHHA BBHPXY MNAAC)KHUTEC HECHOTBCTCTBUA MCKIAY AKTHUBUTC U
IIaCUBUTC;

Ja H3UCKBAT OIIOBCCTABAHC Ha OOITBJIHUTCIIHA I/IH(i)OpMaIII/Ifl caMoO 3a
KOHKPCTHU CJIy4dau.

2. 3a nenute Ha naparpad 1, Oyksa if), KOMIIETEHTHUTE OPTaHW MOTaT Jla HajlaraT Ha
WHCTUTYLIMUTE HW3WCKBAaHUS 3a JOMBIHUTETHO WM IO-4€CTO MPEIOCTaBsSiHE Ha
nH(pOpMaNH caMO KOraTo TS He ce AyOnmpa M € M3IBIHCHO HAKOE OT CIICTHUTE

YCIIOBUSL:

a)
0)

HSIKOE OT ycnoBusTa 1o uieH 102, maparpa¢ 1, Oyksu a) u 0);

KOMIIETEHTHHUAT OpraH CUMTa, Y€ HajJaraHeTo Ha Te3M H3MCKBAHUS €
HeoOXoauMoO 3a chOMpaHeTo Ha cBeneHus no wieH 102, maparpad 1,
OykBa 0);

JOMIBJIHUTETHATa HHMOPMAIUS € HeoOX0arMa 3a CpOKa Ha MPHIOKUMHUS
3a HHCTHUTYIHATA TUIaH 33 U3BBHPIIBAHE HA HAJA30PHH MTPOBEPKH CHITIACHO
wieH 99.

UsuckBanara ot HHCTUTYLIUUTC I/IH(bOpMaI_[I/IH C€ CcuuTa, 4 CC ,Z[YGJ'II/Ipa, KaKTO €
IIOCOYCHO B IIbpBa aJIMHEA, KOTATO ChllaTa UJIU IO CHUICCTBO ChIIlaTa PIH(bOpMaIII/ISI
BCUC € Ha PA3IOJIOKCHHMEC Ha KOMIICTCHTHHA OpraH, MOXKC da 6’]5,[[6 HU3TOTBCHA OT
KOMIICTCHTHHUA OpraH WM IIOJydY€Ha 4Ype3 JApyru CpeacTtBa, pas3IM4YHU OT
HU3UCKBAHCTO KBbM HWHCTHTYHUATA Oda g HJOKJIaABa. Axo I/IH(l)OpMaI_[I/IHTa € Ha
Pa3MnoOJIOKCHUC Ha KOMIICTCHTHUA OpraH BbLHB q)OpMaT niM CbC CTCIICH Ha
HU34YCPIIaTCIHOCT, PA3JIMYHU OT TC3U HA NOIIBbJIHUTCIIHATA I/IH(I)OpMaI_II/IH, KOATO TpH6Ba
Ja 6’]5116 JOKJIaaBaHa, KOMIICTCHTHUAT OpraH HE HN3HWCKBAa Ta3u OOIBJIHUTCIIHA
I/IH(bOpMaLII/IH, KOIraTo pPas3jiMuYHUAT (1)OpM8.T Wi CTCIICH Ha MH3YCPIATCIIHOCT HC
BB3NPCIATCTBA U3rOTBSAHCTO Ha HOI[O6Ha IO CHhUICCTBO I/IH(i)OpMaIII/ISI OT HEroBa

.
CTpaHa.*;

(b) maparpad 3 ce 3anuyaBa.

n00aBsaT ce cneauuTe uieHose 104a, 1040 u 104B:
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., Qnen 104a
Jlonvinumentno kanumanoBo U3UCKEAHe

KomniereHTHUTE OpraHM HajaraT JONBJIHUTEIHOTO KalNWTAIOBO M3HUCKBAHE 10
unen 104, maparpa¢ 1, OykBa a) camo KOTraTo YCTaHOBSIT Bb3 OCHOBA Ha MpPETJIeIUTE,
M3BBPILICHU ChriacHo wieHoBe 97 u 101, ye najgeHa MHCTUTYIUS Cc€ HAMUPA B HIKOE
OT CJICIHUTE IOJIOKCHUS:

a)  HMHCTUTYLUATA € M3JI0KEHa Ha PHCKOBE WM Ha TEXHHU EIIEMEHTH, KOHTO ca
HOKPUTH B HEAOCTaThbYHA CTENEH WM HE Ca MOKPUTU OT KalUTaJOBHUTE
M3HUCKBaHUS Ha TpeTa, 4eTBbpTa, neta M ceama yact or Permament (EC)
Ne 575/2013, kakTo € mocoueHo B naparpad 2;

0) HHCTUTYLHATA HE yJIOBJIETBOPSIBA U3UCKBAHUATA, IPEABUICHU B WICHOBE 73 U
74 ot HactosmaTta gupektuBa win B uwied 393 ot Permament (EC)
Ne 575/2013, u e Manko BEpOSITHO NIpPUJIAraHETO EIMHCTBEHO Ha Jpyrd
aJIMUHUCTPAaTUBHU MEPKH B MOIXOSAN] CPOK JOCTaThbUHO Ja IMOA00pH
IpaBUJIaTa, MPOLIECUTE, MEXAaHU3MUTE U CTPATETUUTE;

B)  CUHMTa ce, 4ye KOPEKLUHUTe, IOCOYeHH B wieH 98, maparpa¢ 4, He MO3BONIABAT B
JIOCTaTh4HA CTENEH Ha MHCTUTYLUATA J1a IPOJaJe WU XEJDKUPa MO3ULUUTE CU
B KpaThK CpPOK, 0€3 J1a MoHece ChIIECTBEHU 3aryou mpu oOMYailHM masapHU
yCIIOBUS,;

I)  OlLIEHKaTa, U3BbpIIEHa B choTBeTCTBHE ¢ wieH 101, maparpa¢ 4, pa3kpusa, ue
HECIa3BaHETO Ha M3UCKBAHMATA 3a IpUJIaraHe Ha pa3pelleHus MOAXO0J hMa
BEPOATHOCT [J1a I0BEJIE 10 HEAEKBATHU KalIUTAJIOBU N3UCKBAHUS;

)  HUHCTUTYUMSITa HEETHOKPATHO HE YclsBa Ja YCTAaHOBH WM MOAIbpiKa
a/IeKBaTHO HUBO Ha JIOMBJIHUTEIHU COOCTBEHH CPEACTBA, KAKTO € MPEIBUICHO
B wieH 1040, naparpad 1.

KomnerenTHuTe OopraHM He HajaraT JOMBIHUTEIHOTO KalWTAJIOBO M3HCKBaHE I10
uned 104, maparpag 1, OykBaa) 3a TOKpHBaHE Ha MAaKpONPYJCHIHMATHU WU
CHCTEMHH PHCKOBE.

3a nenure Ha maparpad 1, OykBa a) ce cumTa, 4e PUCKOBETE WM TEXHH €JIEMEHTH Ca
MOKPHUTH B HEJJOCTAThUHA CTEINECH MM HE Ca MOKPUTH OT KalMTAIOBUTE W3NCKBAHMUS
Ha TpeTa, 4eTBbpTa, neta u ceama yact ot Permament (EC) Ne 575/2013, xorato
pa3MepbT, BUIOBETE U Pa3NpeIeIeHHEeTO Ha KalHuTalla, KOUTO KOMIIETEHTHHUAT OpraH
cUMTa 3a aJCKBATHU CIIeJl HAJI30pHUS TpETyie]l Ha U3BbpIICHATa OT WHCTUTYIIMUTE B
CHOTBETCTBUE C uieH 73, maparpad | omeHka ca MO-TOJIEMH OT KaImHTaJIOBHTE
W3MCKBAHUS 32 MHCTUTYIIMATA, YCTAHOBEHH B TPETA, YETBBHPTA, II€TA U CeMa JacT OT

Pernament (EC) Ne 575/2013.

3a menuTe Ha MbpBa AJMHEsS CUYMTAHUAT 32 AJICKBATCH KAIllUTaJ TOKPHUBA BCHYKH
CBIIECTBEHU PUCKOBE WIIM TEXHH EIEMEHTH, KOUTO HE ca 00XBaHATH OT CHEHU(PUIHO
KalmuTaloOBO W3UCKBaHe. TyK MoraT Ja ce BKJIIOYBAT PHUCKOBETC WM TEXHH
eNIEMEHTH, KOMTO Ca M3PHYHO M3KIIOUCHU OT KalUTAJOBHTE M3MCKBAHUS Ha TpeETa,
4eTBBPTA, eta u ceama yacT ot Permament (EC) Ne 575/2013.

JINXBEHUAT PUCK, TPOU3TUYAI OT MO3UIUH U3BBH THPrOBCKUS MOpTdEi, ce cuuta
32 CBIIECTBEH CaMO KOraTO MKOHOMHYECKATa CTOWHOCT HAa COOCTBEHHS KaruTajl
cnaja c noseye ot 15 % or kanuTana oT IbPBU pell HA UHCTUTYLIUSTA B PE3yiTaT Ha
HAKOM OT mocodyeHuTe B uieH 98, maparpad 5 mecT MOKOBH ClIEHApUA 3a HAJI30PHU
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LEeIY, KOMTO C€ IpWiIaraT CHpsiMO JIMXBEHWTE IPOLICHTH WM BBB BCEKH JPYT
omnpenenex oT EBO ciyuaii cbriiacHo unen 98, maparpad 5, Oyksa B).

Puckosere, mocouenn B maparpad 1, OykBa a), He BKIIIOYBAT PHCKOBE, 32 KOUTO
Hactosmata nupektuBa win Permament (EC) Ne 575/2013 mpenBuxaar mpexoIHO
TPETUPAHE, U PUCKOBE, KOUTO Ca MPEAMET Ha MPEXOAHH Pa3nopeaoun.

KomnereHTHuTe OpraHd ONpENeNsT HUBOTO HAa JOMBJIHUTEIHUTE COOCTBEHU
CpeacTBa, M3UCKBAHU 10 cujiaTa Ha wieH 104, maparpad 1, OykBa a), KaTo pa3iukaTa
MEXJy KaluTajla, CUMTaH 3a aJeKBaTeH ChIVIACHO mnaparpad 2, U KamuTaJOBHUTE
W3MCKBAaHUS Ha TpeTa, 4YeTBbpTa, nera u cexnMa dvact or Permamentr (EC)
Ne 575/2013.

WHcTuTynuusara yJIOBIETBOPSIBA JIONBJIHUTEIHOTO KalWTalOBO H3UCKBAHE 11O
yned 104, maparpag 1, OykBaa) ¢ KamuTajJOBU HMHCTPYMEHTH HpPU CIIECIHUTE
YCIIOBHS:

a)  Hal-MaJKO TPU YETBBPTU OT JOMBJIHUTEIHOTO KAalUTAJIOBO H3UCKBAaHE Ce
YAOBJIETBOPSIBAT Upe3 KAUTajl OT IbPBU PELL;

0)  Hali-MaJIKO TpU YETBBPTH OT KalluTaja OT I'bPBU PEJ ca ChCTaBEHU OT 0a30B
coOCTBEH KaluTall OT I'bPBU pel.

CoOcTBeHHMTE CpencTBa, HM3MOJ3BAaHU 3a YIOBJIETBOPSBAHE HA JIOMBJIHUTEIHOTO
KanmuTaJIoBO W3MCKBaHe 1o uieH 104, maparpad 1, OykBa a), HE ce HW3MOI3BAT 3a
yJIOBJIETBOPSIBAaHE HAa KalUTAJIOBUTE U3UCKBAHU o wieH 92, maparpad 1, Oyku a),
6) u B) or Permament (EC) Ne 575/2013, HuTto Ha KOMOMHMpPAHOTO M3UCKBAHE 3a
Oydep no unen 128, nmaparpag 6 ot HacTosIATa JUPEKTUBA.

Upe3 pneporamusi OT BTOpa aluHes: COOCTBEHHUTE CpPEICTBA, H3IOJ3BAHH 32
yIIOBJIETBOpSIBAHE Ha JOI'BJIHUTETHOTO KalWUTalIOBO H3HMCKBaHe 1o uieH 104,
naparpad 1, OykBa a), HaJIO)KEHO OT KOMIIETEHTHUTE OPTaHH C OrJie[ Ha PUCKOBETE
WIA TEXHU €JIEMEHTH, KOUTO He ca 00XBaHAaTH B JOCTaTh4YHA CTENEH OT ujieH 92,
naparpa¢ 1, 6yksar) or Permament (EC) Ne 575/2013, morat na ce m3moii3Bar 3a
YIOBJIETBOPsIBAHE HA KOMOMHUPAHOTO M3UCKBaHe 3a Oydep mo wieH 128, maparpad 6
OT HACTOsIIATa TUPEKTUBA.

KomneTreHTHHAT OpraH MpeACTaBs Ha BCAKa WHCTHTYIHMS HaJIe)KHA MHCMEHA
000CHOBKa 3a PEIICHUETO Ja HaJoXu Mo cuiaTta Ha wieH 104, maparpad 1, Oyksa a)
JOMBIIHUTEITHO KalUTAJIOBO M3HMCKBAaHE, KAaTO HAW-MaJKO OIHMIIE W3YEepPHATEITHO
ISJI0OCTHATA OIICHKA Ha €JIEMEHTHTE, MocoueHu B maparpadu 1—4. Tosa BKIIIOUBa, B
npeaBuieHus B naparpad 1, Oyksa r) ciry4aid, KOHKPETHO MTOCOYBaHE Ha MPUYNHUTE,
Mopajiv KOWTO HaJaraHeTo Ha KalMTaJOBU HACOKHU BeUe HE CE CYMTA 32 JI0CTATHUHO.

EBO pa3paboTBa NMpoeKTH Ha PETyIaTOPHU TEXHUYECKH CTaHAApPTH 3a OIpenessHe
Ha HaYMHA HA U3MEpPBAHE HA MOCOUYCHUTE B Mmaparpad 2 puckoBe U TEXHU CIEMEHTH.

EBO rapanTupa, d4e MpOEKTUTE 3a peryjJaTOpHH TEXHUYECKH CTaHJapTh ca
MIPOIOPLIMOHAIIHYU C OTJIE]] Ha:

a)  CBbp3aHaTa C MPWIATAaHETO TEXKECT 3a HHCTUTYLUUTE M KOMIIETEHTHUTE
OpraHu; u

0)  BB3MOXHOCTTA KaTO ILISI0 MO-BUCOKOTO HMBO Ha KalMTaJIOBUTE M3MCKBAHUS,
IIPWIOKUMO, KOTAaTO WHCTUTYLMUTE HE M3IOI3BAT BBTPEIIHUM MOJACIH, 1A
000CHOBE HaJlaraHETO Ha MO-HUCKH KalUTaJIOBU M3MCKBAHUS MPU OLICHKATa Ha
PHUCKOBETE M €JIEMEHTHTE Ha PHCKOBETE B CHOTBETCTBHE C maparpad 2.
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EBO mnpencraBs Ha Komucusta Te3W MNPOEKTH HA PEryJIaTOPHU TEXHUYECKU
CTaHJapTH [0 [€Ha FOJIMHA CJIE]] BIU3aHETO B CUJIA].

B cvotBercTBue ¢ wieHoBe 10—14 ot Permmament (EC) Ne 1093/2010 Komucusita ce
OIIPaBOMOIIABA JIa IPUEME PETYJIaTOPHUTE TEXHUYECKU CTaHIApTH 1o naparpad 6.

Ynen 1046
Hacoxu 3a oonvinumennu cobcmseenu cpedcmaa

CepriacHO MOCOYEHUTE B WIEH 73 CTpaTerMd U MPOLECH M CJeJ KOHCYJTalus C
KOMITETEHTHHSI OpraH MHCTUTYLMUTE OMpPEAessaT MOAXOMANI0 HUBO Ha COOCTBEHHU
CpencTBa, KOETO HAJBWINABa B JOCTaTbuHA CTENEH WM3UCKBAHUATA Ha TpeETa,
4eTBbpTa, meta u ceama yacT oT Permament (EC) Ne 575/2013 u Ha Hacrosimiata
TUPEKTHBA, B T.4. JOMBIHUTCIHUTE KAlWTAJOBH W3UCKBAHHS, HAJIOXKEHU OT
KOMIIETEHTHUTE OpPTaHu B chOTBeTCcTBHE ¢ wieH 104, maparpad 1, Oyksa a), 3a aa ce
OCHUTYDH, Ue:

a) OUKINYHUTEC HMKOHOMHWYCCKU KoJIcOaHMST HE BOIAT OO HapyllaBaHC Ha TCE3U
HU3HNCKBAaHMUs, U

06) coOCTBEHUTE CPEJCTBa HAa MHCTUTYLMATA MOTAT Jla MOKPUAT MOTCHLHUATHUTE
3ary0Ou, ompezesieHu B pe3yiTaT Ha nocouyeHus B wieH 100 Hag3opeH crpec
TecT, 0€3 /a ce HapyllaBaT KalUTaJOBUTE M3UCKBAHMS Ha TpeTa, YETBBPTA,
nera u ceama yact or Permamentr (EC) Ne 575/2013 u pombiaHUTETHUTE
KallUTaJIOBU HW3UCKBAaHUS, HAJIOXKEHM OT KOMIIETEHTHUTE OpraHd B
croTBeTCTBUE ¢ WwieH 104, maparpad 1, Oyksa a).

KommierenTHHTE OpraHu pEAOBHO MPOBEpsIBAT HUBOTO HAa COOCTBEHU CPEICTBA,
OIpCaACIICHO OT BCsAKa HWHCTUTYLIHA B CBHOTBCTCTBUC C naparpa(b 1, KaTo B3EMatr
MpEeABU] PE3YNTATUTE OT MPErJIeAUTEe U OLEHKHUTE, U3BbPIIEHU B CHOTBETCTBHE C
ywireHoBe 97 u 101, B T.9. pe3ysTaTuTe OT CTpec TecToBeTe, mocodeHu B wieH 100.

KomnerenTHuTe OpraHu choOIIaBaT Ha MHCTUTYLHHUTE Pe3yJTaTUTE OT Mperiena,
npenBusieH B naparpad 2. Kpnero € ymMecTHO, KOMIIETEHTHUTE OpraHM MoraT Ja
ChOOLIAT Ha MHCTUTYLIMUTE OYAaKBaHMs 3a KOPEKIMM Ha HHMBOTO Ha COOCTBEHH
CpE/CTBa, OIPEETICHO B ChOTBETCTBHUE ¢ Maparpad 1.

KomnereHTHHTE OpraHy HE ChOOIABAT HA MHCTUTYIIUUTE OYaKBAHUS 32 KOPEKIIUH B
HUBOTO Ha COOCTBEHHMTE CPEJCTBa ChriacHo maparpad 3 B ciiyyauTte, B KOUTO IO
cuiaTta Ha wieH 104a e HaJOKEeHO TOMBIHUTEITHO KalTMTAIOBO U3UCKBAHE.

WNHcTuTynIMuTe, KOUTO HE yIOBICTBOPSIBAT OUYAKBAHUATA, IIPESIBUICHU B maparpad 3,
He TI0JJIe’KaT Ha OTPAaHUYEHHUATA, TOCOUYEHH B uiieH 141.

Ynen 1046
CvmpyOoHuuecmso ¢ opeanume 3a npecmpyKmypupane

KomneTenTHUTE OpraHu ce KOHCYJATHUPAT C OpraHUTE 3a MPECTPYKTypHUpaHE, Mpeau
Jla HaJoKaT JOMBJIHUTEIHOTO KamHUTaloBO W3uckBaHe 1o wieH 104, maparpad 1,
OykBa a) U mpeaud B CHOTBETCTBUE ¢ ujieH 1040 na chOOLIAT HA WHCTUTYIIUUTE
OYaKBaHMsI 32 KOPEKIMM B HHMBOTO Ha COOCTBEHHMTE CpEACTBA. 3a TE3U LU
KOMIIETCHTHUTE OPTraHM MPEIOCTaBAT Ha OPTaHHUTE 3a MPECTPYKTypUpaHEe IsiiaTa
HaI4Ha UHPOpMAIHS.

KommierenTarTE Opranu HHGOPMUPAT CHOTBETHUTE OPTaHHU 3a MPECTPYKTypUPaHE 3a
HAJO0XEHOTO Ha JaJeHa WHCTUTYLHUS AOMBIHUTEIHO KANHUTAalOBO HM3WCKBAaHE IO
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(23)
(24)
(25)

(26)

cwiara Ha wieH 104, maparpad 1, OykBa a), KaKTO M 32 BCHYKH OYAKBAHHS 3a
KOPEKIIMM B HUBOTO Ha COOCTBEHUTE CPEJICTBA, CHOOUICHH HAa WHCTUTYIUUTE B
ChOTBETCTBUE C WieH 1040..

B unen 105 Oyksa r) ce 3anm4ana.
B unen 108 maparpad 3 ce 3anmuvaBa.
B unen 109 nmaparpadu 2 u 3 ce 3aMeHSAT CbC CIEAHOTO:

»2. KOMIIETEHTHUTE OpraHM W3HMCKBAT OT HPEANPUATHATA MANKA U JIBLUIEPHUTE
npeanpusaTHs, 00XBaHATH OT HACTOSIIATA JUPEKTUBA, J]a U3IIBIHABAT 3aAbJDKCHUATA,
npeasuaeHn B pasznen Il or Hacrosmara riaBa, Ha KOHCOJMAMpPAaHAa WU
IIOAKOHCOJINMPaHa OCHOBA, 1a OCUTYPsBAT IIOCJIEIOBATEIHOCT U BUCOKA CTEIIEH Ha
VMHTErpalys Ha IPaBUJIaTa, IPOLIECUTE U MEXaHU3MUTE, U3NCKBAHU CHIVIACHO pa3jell
Il or Hacrosmata rjaBa, W Jla OCUTYpsBaT BCUYKM JaHHM W HH(OpMarus oT
3HA4YEHME 3a LeJINTe Ha Haa3opa. [1o-KOHKpeTHO Te MmpoBepsBar, 4ye NpeAnpUsITHITa
MaiKu ¥ JABbIIEPHUTE NPEANPUATHS, KOUTO ca 00XBaHATH OT HACTOsIATa IUPEKTUBA,
BBBEXK/JIAT TE€3H IPABUIIA, POLECU U MEXAaHU3MHU U NPU JBIIEPHATE CH NPEAIPUITHS,
KOUTO He ca OOXBaHATU OT HacTosmara JupekruBa. OCBEH TOBa Te3W MpaBuUIa,
MPOLIECH M MEXaHU3MHU ca IOCJIe0BaTeIHU U J100pe MHTETrpUpaHHU, a BBIPOCHUTE
IOBIICPHU IPEANPUATHS CBUIO Ca B CbCTOSHUE A IPENOCTaBAT BCUYKU NaHHU U
nHpOpMaLKs OT 3HAYEHUE 3a LIEIUTE Ha HA/130Da.

3. Ilpoustnuamure ot paszaen Il or HacTosAmaTa riIaBa 3aJbJDKEHUS 3a JBILIEPHUTE
MpEANpPUATHs, KOUTO caMH 10 cede cu He ca 00XBaHATU OT HACTOSIATa IMPEKTUBA,
HE C€ MpuiaraT, ako HHCTUTyLuATa Maiika oT EC Uiy MHCTUTYLIMUTE, KOHTPOJIMPaHU
oT ¢uHaHCOB XoauHr Maiika oT EC unu cmecen ¢unancoB xonausr maiika ot EC,
Morar Ja JOKakaT IpeJ KOMIIETEHTHUTE OpraHu, ue mpuiarasero Ha paszen Il e
HE3aKOHOCHhOOPA3HO CHITIACHO 3aKOHOJATEJICTBOTO HAa ChOTBETHATA TPETA JbPIKABA,
B KOSITO € YCTAHOBEHO JBILEPHOTO NMPEATIPUATHE.

Yen 113 ce 3aMeHd CBC CIIEIHOTO:

,, Qnen 113

Cvemecmuu PpeuterHusl OntHOCHO npydeHuuaﬂHume U3UCKB6AHUA, OMHACAWU Ce 0o KOHKpemHa

uHcmumyyus

KoncomuaupamusaT HaA30pHUK U KOMIIETEHTHUTE OpPraHH, Ha KOUTO € BB3JIOKEH
HaJ30pbT, B IbpkaBa wieHka Ha EC, Ha abluepHU OpeAnpUsTHS HA UHCTUTYIUA
Mmaiika ot EC, ¢unancoB xommuar maiika ot EC wiu cmeceH (pUHAHCOB XOJJIUHT
maitka ot EC, monaraT BCHYKM BB3MOXHU YCUJIMA Jla TOCTUTHAT CHhBMECTHO
pELICHHE:

a)  OTHOCHO MpUJIaraHeTo Ha uieHoBe 73 u 97 3a ompejaensHe Ha aIeKBaTHOCTTa
Ha KOHCOJIUJMPAHOTO HMBO HAa COOCTBEHHM CPEJICTBAa HA Ipynara UHCTUTYLHMH
M0 OTHOIIEHHE Ha (UHAHCOBOTO CBHCTOSHHE U PHUCKOBHUS NpoduiI HA Ta3H
rpyna, KakTo M Ha HM3MCKYEMOTO HMBO Ha COOCTBEHHM CpEJCTBA C OIJIea Ha
npunaraneto Ha wieH 104, maparpad 1, OykBa a) KbM BCEKH CyOEKT OT rpynara
MHCTUTYLIMU U Ha KOHCOJUANPAHa OCHOBA;

0) OTHOCHO MEpKHTE 3a TPETUPAHE Ha BCHUKH BAXXKHU BBIIPOCH U CHIICCTBEHU
KOHCTaTallud, CBBP3aHU C HAA30pa BBPXY JHUKBUIHOCTTA, KAKTO HU C
aZICKBaTHOCTTA Ha OpraHU3allUsATa U TPETHPAHETO HAa PUCKOBETE CBHITIACHO
W3HUCKBaHUATA HA WICH 86 M BHB BPB3Ka ¢ HEOOXOIUMOCTTA OT Crielu(PUIHY 32
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KOHKPETHAaTa WHCTUTYIHMS HW3UCKBAaHUS 3a JUKBUAHOCT B CHOTBETCTBHE C
yiieH 105 oT HacTosIIaTa AUPEKTUBA;

B) OTHOCHO BCHYKHM OYaKBAHHS 32 KOPEKIUH B KOHCOJIMIMPAHOTO HHBO Ha
coOCTBEHU CpeCTBa B ChOTBETCTBHE ¢ ieH 1040, maparpad 3.

CpBMecCTHUTE pelIeHus], TOCOYeHH B naparpad 1, ce mocturar:

a) 3a uenure Ha maparpa¢ 1, OykBa a) — B CpPOK OT YETHUPHU Mecela Ciell KaTo
KOHCOJIUAMPAIIMSIT HAJ30pPHUK IPEACTaBM Ha OCTAHAJIUTE 3aMHTEPECOBAHU
KOMIIETEHTHH OpraHu JOKJIaJ, ChAbpXKAlll OLEHKA Ha pUCKA Ha TIpynara
WHCTUTYLIMH, B ChOTBETCTBHE ¢ wieH 104a;

6) 3a uenute Ha maparpad 1, 6ykBa 6) — B CpPOK OT YETHpH Mecela Ciell KaTo
KOHCOJIMJMPAIIUAT HAA30PHUK TIPEACTaBH JOKJIAl, CHIbpKAI] OIEHKa Ha
npodusia Ha JMKBUIHUS PUCK HA Tpynara MHCTUTYLHH, B ChOTBETCTBHE C
yjieHoBe 86 u 105;

B)  3a uenure Ha maparpad 1, OykBa B) — B CPOK OT YETHPH Mecela ciesl KaTto
KOHCOJUAMPAIIMSIT HAJ30PHUK IPEACTaBU JIOKJIaJd, ChAbp)KAll OIEHKAa Ha
pHCKa Ha rpynaTa MHCTUTYLIMH, B ChOTBETCTBUE C wieH 10406.

B CBbBMCCTHUTC pCIlIeHI/ISI CC OTUMTA HAIJIC)KHO U OLICHKATA Ha pI/ICKa Ha )IT)HIepHI/ITe
MPEeANpPUATH, U3BBPIIEHA OT CHOTBETHUTE KOMIIETEHTHU OPTaHH B CHOTBETCTBHUE C
uiienose 73, 97, 104a u 1046.

CpBMecTHUTE pelleHHs, 1MocoyeHu B maparpad 1, Oyksu a) u 6), ce opopmsiT B
JOKYMEHT, CBIBPXKAIl IBIHATE MOTHBH, KOWTO KOHCOJIHIUPAIIHAAT HAI30PHUK
npenaBa Ha HCTUTyUusATa Maiika ot EC. B cnyuail Ha pa3Horiacue, mo MCKaHe Ha
HSIKOM OT OCTaHAJUTE 3aWHTEPECOBAHW KOMIIETEHTHH OPTaHW KOHCOJMIUPAIIUASAT
Ha/30pHUK ce KoHcyatupa ¢ EBO. Koncomumupamusr Haa30pHHK MOXe Ja ce
monuta 1o EBO u mo coOcTBeHa HHAIIMATHBA.

AKO KOMIIETEHTHUTE OpraHM HE JOCTUTHAT J0 ChbBMECTHO PELIEHUE B PAMKHUTE Ha
CPOKOBETE, MOCOYEHHU B maparpad 2, pelieHneTo OTHOCHO MPUJIaraHeTo Ha YJICHOBE
73, 86 u 97, unen 104, nmaparpad 1, Oyksa a), unen 1046 u unen 105 ce B3ema Ha
KOHCOJIJMPaHa OCHOBA OT KOHCOJUAMPAIINS HAJ30PHUK CJIE/ HAUIEKHO OTUHUTAHE
Ha OIIGHKAaTa Ha pHCKa Ha JIbIIEPHUTE MPEANPHUSNTHUS, U3BBPIIEHA OT CHOTBETHUTE
KOMIIETEHTHH OpraHd. AKO B Kpas Ha cpoka Mo maparpad 2 HAKOH OT
3aMHTEPECOBAHUTE KOMIIETEHTHH OpraHu € OTHechd BbIpoca a0 EBO B
ceotBercTBUE ¢ wieH 19 ot Permament (EC) Ne 1093/2010, xoHcomuaupamust
HAJ30pHUK OTJara B3eMaHEeTO Ha pelIeHre U U34aKBa perieHneto, koero EbO moxe
Jla B3eMe B ChOTBETCTBHE C WieH 19, maparpad 3 oT mocodeHus: periaMeHT, H B3eMa
CBOETO pelieHne B choTBeTcTBHE ¢ pemeHneto Ha EBO. CpokoBete mo maparpad 2
ce cuuTaT 3a IMepuoAM 3a chIiacyBaHe mno cmuchkia Ha Permament (EC)
Ne 1093/2010. EBO B3ema cBoeTo pemieHrue B Cpok oT 1 mecer. BernpocskT HE MOxke
na 6pae orHeceH 1o EBO cren kpast Ha YeTUPUMECEUHUST CPOK HITH CJIE]] B3EMaHETO
Ha CbBMECTHO pelICHHE.

PemenneTo oTHOCHO mpuiaraHeTo Ha wieHose 73, 86 u 97, unen 104, maparpad 1,
OykBa a), wieH 1046 u unmen 105 ce B3eMa OT CHOTBETHHTE KOMIIETEHTHU OpTraHH,
OTrOBapsIIM 3a Ha/J30pa Ha IBILIEPHUTE NPEIIPUITHS Ha UHCTUTYLUS Malika oT EC,
¢unancoB xonaunr maiika ot EC unu cmecen ¢uHaHcoB xonauur Maiika ot EC, Ha
WHAVBUAYalIHA WIA TOJAKOHCOJIMAMpAHa OCHOBA, CJ€J HAJUIe)KHO OTUYMTAaHE Ha
CTaHOBHIIIATa U PE3EPBUTE, M3PAa3e€HU OT KOHCOJIMAMpAIIUS HAA30PHUK. AKO KbM
Kpasi Ha KOWTO € Jla € CPOK, MOCcOYeH B maparpad 2, HIKOW OT 3aMHTEPECOBAHHUTE
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(27)

(28)

KOMITETEHTHH OpPTraHu € OTHeChI BbIpoca 10 EBO B chorBeTcTBHE ¢ wicH 19 or
Permament (EC) Ne 1093/2010, xoMImeTeHTHUTE OpraHd oOTIaraT B3eMaHETO Ha
pelieHne W W34aKBaT pemreHueto, koero EBO B3uMa B chOTBeTCTBHE ¢ wieH 19,
naparpad 3 oT MOCOYEHHsI PETIAMEHT, U B3UMAaT CBOETO PEIlIEHHE B ChOTBETCTBUE C
pemenuero Ha EBO. CpokoBere mo maparpad 2 ce cyuTaT 3a CpPOKOBE 3a
MOMHpPSBAHE M0 CMUCHIA Ha TocoueHus perinamenT. EBO B3ema cBOeTO pelieHue B
cpok ot 1 mecen. BwopockT He Moxke na Obae otHeceH no EBO cnenm kpas Ha
YEeTUPUMECEUHUS CPOK UITU CIIE]] KaTO € MOCTUTHATO ChBMECTHO PEIICHHUE.

Pemenusita ce opopMAT B JOKYMEHT, ChIbPIKaIll BCHYKA MOTHBH, U B3UMAT IPEIBH/T
OLIEHKaTa Ha pHCKa, CTAHOBMIATA M PE3EpBUTE Ha APYrd KOMIIETEHTHH OpIaHH,
M3pa3eHn B IMOCOYEHUTE B maparpad 2 cpokoBe. KoHcomuaupamusT HaA30pHHUK
NpeJocTaBsl JAOKyMEHTAa Ha BCHYKM 3aWHTEPECOBAHUM KOMIIETEHTHH OpPraHW U Ha
uHCTUTyUUATa Maiika ot EC.

Korato ¢ MMPOBCACHA KOHCYJITalus C EBO, BCHUYKN KOMIICTCHTHHU OPraHU B3UMAT
npeaBua HCTOBOTO €KCIICPTHO MHCHUC U MOTHUBUPAT BCAKO 3HAYHUTCIHO OTKIIOHCHUC
OT HETO.

CpBMecTHUTE pelleHus chryiacHo naparpad 1 u pemenusitTa cbriiacHo naparpag 3,
B3€TH OT KOMIIETEHTHUTE OPTaHHU IIpU JIUIICA Ha CbBMECTHO PELICHME, CE IIPU3HABAT
34 OKOHYATCJIHU U CC IpUjaraT OT KOMIICTCHTHUTC OpraHu B CbOTBETHUTC ABPIKABU
YWICHKH.

CeBMecTHUTE perieHust 1o maparpad 1, KakTo ¥ BCAKO penieHue, B3€TO IMPH JIMICA
Ha CHbBMECTHO pEIIEHHE B CHOTBETCTBHE ¢ maparpad 3, ce akTyalnu3upar €XeroIHO
WU, TPU HU3BBHPEIHU OOCTOATENCTBA, aKO KOMIIETEHTCH OpraH, OTTOBapsIl 3a
HaJ30pa BHPXY ABLIEPHU MPEANPUATHS HAa UHCTHUTYIUs Maiika oT EC, ¢uHaHCOB
xonauHr Maiika ot EC wmm cmecen ¢unancoB xommunr maiika ot EC, oTnpaBu
MMCMEHO U HAJJIe)KHO OOOCHOBAHO MCKaHE KbM KOHCOIHMIWpAIIUS HAJ30PHHUK 3a
aKTyaJu3MpaHe Ha PEIICHHEeTO OTHOCHO MpuijaraHeto Ha wieH 104, maparpad 1,
OykBa a), wieH 1046 u unen 105. B mociennus ciydyail akTyaqu3HpaHEeTO MOXKE Ja
ObJie pasriefaHO Ha JBYCTpaHHAa OCHOBA OT KOHCOJUIUpAIIMS HAA30PHUK U OT
OTIPABWINS UCKAHETO KOMIIETEHTEH OpraH.

EBO pa3paboTBa MpOEKTH HA TEXHUYECKH CTAHIAPTH 33 W3MBIHEHHE C IeJ
OCHUTYPSIBAHETO Ha €IHAKBH YCIIOBHUS 3a MPOBEXKIAHETO HA MOCOYCHHUS B HACTOSIIHS
YJICH TPOIeC Ha B3UMaHE HA CHBMECTHHU PEIICHHS BBHB BPBH3Ka C MPHJIATAaHETO Ha
yneHoBe 73, 86 u 97, unen 104, nmaparpad 1, Oyksa a), winen 1046 u unen 105, Taka
4e J1a ObJIe YIICCHEHO B3UMaHETO Ha ChBMECTHH PEIIICHUSI.

EBO mnpencraBs na Komucusta Te3Wm MNPOSKTH Ha TEXHUYECKH CTaHIAApTH 3a
m3eiaaenne 1o 1 roam 2014 .

B crvorBerctBHe ¢ wien 15 ot Permament (EC) Ne 1093/2010 Komwucusita ce
OTPaBOMOII[ABA Jla PUEME MOCOYCHUTE B IMbpPBA allMHEs TEXHUYECKH CTaHAApTH 3a
M3IbJIHEHHE. .

B nepBarta anunest Ha wieH 116 ce 106aBs ClIeIHOTO U3pEUEHUE:!

,,KOJIernu OT HaJ30pHU OpPraHu C€ Ch3AABAT CHILO U B CIy4YauTe, B KOUTO BCUUKHU
IBIICPHU TPEANPUATHS Ha KpeauTHa MHCTUTYnus Maiika ot EC, Ha ¢uHaHCcOB
xonauHr Maiika o EC unu Ha cMmeceH ¢uHaHcoB xonauHr Maiika ot EC ce Hamupat
B TpeTa Abpxkana.*

B unen 119 maparpad 1 ce 3aMeHs CbC CIEAHOTO:
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(29)

(30)

(31)

,»1. I[Ipu crazBane Ha uieH 21a, Abp)KaBUTE YICHKH MPUEMAT BCHUYKH HEOOXOIUMHU
MEpKH 32 BKJIIOYBAaHE Ha (MHAHCOBUTE XOJJAMHIM U CMECEHHUTE (DMHAHCOBU
XOJIIMHTH B KOHCOJIMAWPAHUS HAA30DP.

B unen 120 maparpad 2 ce 3aMeHs CbC CIEAHOTO:

,»2. Korato mo cwiara Ha HactosmaTa aupektuBa u Ha [upexrmBa 2009/138/EO
CIPSAMO CMECEH (PMHAHCOB XOJIIUHI C€ MPWJIaraT PaBHOCTOWHHU pa3nopendH, Mo-
CIEHAIHO [0 OTHOIIEHWE Ha HaJA30pa, OCHOBAH Ha MPCIEHEHHS PHCK,
KOHCOJIMUPAIIUAT HAI30PHUK MOXE IO CIOpasyMEHHE C HaJ30pHHsS OpraH 3a
rpymnara B 3aCTPaxOBaTEHUSA CEKTOP Ja MpHara CIpsMoO TO3H CMECEH (HHAHCOB
XOJIIUHT CaMO pa3nopeA0uTe Ha JUPCKTHBATA, OTHACSINU CE O HaW-ChIICCTBEHUS
(bMHAHCOB CEKTOp, KAKTO € ompeiesieH B wieH 3, maparpad 2 ot [upektuBa
2002/87/EQ.“.

B unen 131 nmaparpa¢ 1 ce 3amMeHs CbC CIEAHOTO:

»1. JIbpKaBUTE YIEHKH ONpEIENsAT OpraHa, KOWTO OTroBaps 3a UICHTU(UIMPAHETO,
Ha KOHCOJMJMpaHa OCHOBA, Ha IVIOOATHUTE CHUCTEMHO 3HauyuMu HHCTUTYHMH (I'-
C31) m Ha WHAMBHUIYaJHA, MOJKOHCOJUAMPAHA WM KOHCOJIMIMpAHAa OCHOBA —
criopesl ciydasi, Ha ApyruTe cucteMHO 3HaunmMmu uHcTuTyruu (-C3U), xouto ca
JULEH3UPAaHU B TAXHAaTa OpUCIUKLUA. [IocOYEeHMIT OpraH € KOMIETEHTHHAT WU
onpeAeNeHus T opraH. /IbpaBuUTe WIEHKH MOTraT Ja OIpeaessT MOoBe4Ye OT E€AHUH
Opras.

I'-C3U e equa ot ciemguuTe:

a) rpymna, ppKOBOJEHA OT MHCTUTYIMS Maiika oT EC, ¢puHaHCOB XONAMHT Malka
ot EC wim cmecen ¢punancoB XonauHT Maiika ot EC; wim

0)  HMHCTUTYLHS, KOATO HE € ABLICPHO MpEeaNpusTHe Ha HHCTUTYLUs Maiika ot EC,
¢unaHcoB xonauHr Maiika ot EC unm cmeceH (MHAHCOB XOJAMHI MalKa OT

EC.

J-C3U1 morar na 0b11aT Tpyma, phbKOBOJICHA OT MHCTUTYLUS Maiika oT EC, ¢mHaHCOB
xonmuHr Maiika ot EC wimm cmeceH ¢uHaHcoB XoiawHr Maiika ot EC, wam
MHCTUTYLUS. .

B unen 141 naparpadu 1—6 ce 3aMEHAT ChC CIETHOTO:

,» 1. THCTUTYIIMS, KOSTO yIOBJIETBOPSiBA KOMOMHHPAHOTO HM3UCKBaHE 3a Oydep, HE
MpaBH pas3Npe/iesiHUs BB BPb3Ka ¢ 0a30BHsI COOCTBEH KalMTal OT IBPBU Pel B
CTETCH, KOSITO OM HamMaimia HEeHWHUs 0a30B COOCTBEH KamuTal OT IBPBH PEJI 0
HUBO, TIPY KOETO KOMOMHUPAHOTO M3MCKBaHe 3a Oy(ep Bedye He € U3ITBJIHEHO.

2. MHCcTUTYIUS, KOATO HE YIOBIIETBOpPSBA KOMOWHHPAHOTO M3HWCKBaHEe 3a Oydep,
M3UYUCIIsiBA MaKcHManHaTa cyma 3a pasnpenensue (MCP) B choTBeTCcTBHE C
naparpad 4 u yBeIoMsiBa KOMIIETCHTHUs opraH 3a Tazu MCP.

Koraro ce mpunara mbpBa aiuHes, UHCTUTYLIUATA HE MpearpueMa HUTO €JHO OT
CJIeIHUTE JIeUCTBUSI, Tpeau Aa € uzunciuia MCP:

a) Ja IIpaBH pasnpCacJICHUA BbB BPb3Ka C 0a30BHs COOCTBEH KaIUTall OT IIbPBU
pen;
6) Jda IMoeMa 3aABbJLKCHUC 3a U3IUIAIaHC Ha NMPOMCHIIMBU BB3HAIPAXKACHUA WA

INEHCUOHHMU IIpaBa 110 TMPCHCHKAa Ha pa60T0naTensI Win J1ga Hu3IJiama
MNPOMCHJIMBU BB3HAI'PAKACHHUA, AKO 3aAbJDKCHUCTO 3a INIAllaHC € IIOCTO B
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NepuoJl, KOraTo WHCTHUTYIHSITa HE € YJIOBIETBOpsIBaJa KOMOHMHHMPAHHUTE
U3KCKBaHUs 3a Oydep;

B) Ja W3BBpIIBA IUIANIAHUS IO WHCTPYMEHTH HA JONBIHHUTEIHUS COOCTBEH
KaluTall OT IIbPBU peL.

3. KoraTo najeHa MHCTUTYLUSI HE yJIOBJIETBOPSIBA WM HAIXBbPJs KOMOMHHUPAHOTO
U3MCKBaHe 3a Oydep, TS HE U3BBPLIBA paslpelesieHus upe3 JeicTBUsATa 10
naparpa¢ 2, BTOpa anmHes, OykBu a), 0) u B) B pasmep mno-romsim or MCP,
u34yuciIeHa B CbhOTBeTCTBHE ¢ mnaparpad 4. HWucTuTynmara He mpeanpueMa
neiicTBusTa o naparpad 2, Bropa aauHesi, OykBa a) wiu 0), Ipeiu J1a € U3BbpIInia
IBIDKUMUTE MJIAIAHKS 10 MHCTPYMEHTUTE Ha JOIIBJIHUTETHUS COOCTBEH KalUTajl OT
I'BPBU pe.

4. Wucturynuure wusuucinsBatr MCP, kato yMHOXaTr cymara, H34YHCIEHa B
ChOTBETCTBUE C maparpad 5, mo KoeduIMeHTa, ONpPEAETICH B CHOTBETCTBHE C
naparpag 6. Besko ot aeiictBusita o naparpag 2, Bropa anuHes, Oyksa a), 0) uiu
B) Hamassiea MCP.

5. CYMaTa, KOATO C€ YMHOXXaBa B CbOTBETCTBUC C naparpaq) 4, C€ CbCTOM OT:

a)  MEXIWMHHHUTE Ie4yajaOu, HEBKIIOYCHH B 0a30BHsSI COOCTBEH KamuTal OT IbPBHU
pen cwrioacHo wieH 26, maparpag 2 ot Permament (EC) Ne 575/2013,
TeHEPHpaHU CJel TOCIEeIHOTO pEIIeHHEe OTHOCHO pas3MlpeAeissHeTO Ha
nevanbara WK clel HSAKoe OT AeicTBHsATa Mo maparpad 2, BTOpa aluHes,
OykBa a), 0) WK B) OT HACTOSIIIHS YJICH;

IIIIOC

a) TOJIUIITHUTE TIe4anOu, HEBKIIOUEHU B 0a30BHs COOCTBEH KalUTall OT ITbPBH P
cbriacHo wieH 26, naparpad 2 ot Permament (EC) Ne 575/2013, renepupanu
CJIE]] TTOCTIETHOTO PEIIeHHe OTHOCHO Pa3MpeessTHETO Ha Ievandara Wil Ciiel
HSKOE OT AeWCTBUATA Mo maparpad 2, BTopa ajuHes, OykBa a), 0) Wi B) OT
HACTOSIIHUS YJICH;

MUHYC

0) cymmuTe, KOUTO IIe MPEJICTABISABAT JBJIKUM JAHBK, aKO €JICMEHTHTE, TOCOYCHH
B OyKBH a) U 0) OT HacToOSIIHS maparpad, He ObJaaT pa3npeneacHu.

6. |KoedunmueHThT ce onpeaens o CiaeIHUS HAYHH:

a)  KOraTo MOJIbPKAHUAT OT MHCTUTYIUATA 0a30B COOCTBEH KaluTall OT ITbPBU
pen, KOMTo He ce U3IO0JI3BA 3a YAOBJIETBOPSBAHE HAa KANIMTATOBUTE M3HUCKBAHUSA
chriacHo uieH 92a u unen 92, maparpad 1, Oykeu a), 6) u B) ot Permament
(EC) Ne 575/2013, cyrinacuo uinenose 458 u 45t ot dupextusa 2014/59/EC u
cbritacHo wieH 104, maparpad 1, OykBa a) OT HacTosIIaTa AUPEKTHBA, U3pa3eH
KaTo MPOIEHT OT 0o0IIaTa pUCKOBa €KCIIO3UIIHS, U3YUCIIEHA B ChOTBETCTBHE C
yned 92, maparpad 3 ot Permament (BC) Ne 575/2013, ce Hamupa B mbpBU
KBapTWI (T.e. HaW-HUCKHUAT) HA KOMOWHHUPAHOTO U3HCKBaHe 3a Oydep,
KoepuIueHTsT € 0;

0) KoraTto MOAABPKAaHUAT OT MHCTUTyLHATAa 0a30B COOCTBEH KamuTaja OT I'bPBU
pell, KOMTO He ce U3I0JI3Ba 32 yI0BJIETBOPSBAHE HA KAUTAIOBUTE N3UCKBAHUS
chIIIacHO WieH 92a u wieH 92, naparpad 1, OykBu a), 6) u B) oT Permament
(EC) Ne 575/2013, cwpranacuo unenose 458 u 45t ot Jupextusa 2014/59/EC u
cbriacHo wieHd 104, naparpad 1, OykBa a) oT HacTosAIaTa AUPEKTHUBA, U3PA3EH
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(32)

KaTO TPOLEHT OT 00IaTa pUCKOBA €KCIIO3MINS, U3YHCICHA B CHOTBETCTBHE C
uned 92, naparpad 3 ot Permament (BC) Ne 575/2013, ce Hamupa BbB BTOpU
KBapTHJI Ha KOMOMHUPAHOTO U3KCKBaHe 3a Oydep, koepurueHTst e 0,2;

KOTaTo MOATBPKAHUAT OT MHCTUTYLMATa 0a30B COOCTBEH KamuTal OT I'bPBU
pen, KOMTO He ce U3IOJI3BA 3a YAOBJIETBOPSBAHE HAa KANIMTATOBUTE H3UCKBAHHS
cbIylacHO 4wieH 92a u uneH 92, naparpad 1, 6yksu a), 6) u B) oT Permament
(EC) Ne 575/2013, cpriacHo uneHoBe 458 u 45t ot Hupextusa 2014/59/EC u
cbriacHo wieH 104, maparpag 1, OykBa a) oT HacTosIIaTa AMPEKTHBA, U3pa3eH
KaTo MPOIEHT OT 00IIaTa pUCKOBa €KCIIO3UIIHS, U3UUCIIEHA B ChOTBETCTBHE C
ynen 92, maparpad 3 ot Permament (BC) Ne 575/2013, ce mamupa B TpeTu
KBapTWJI HAa KOMOMHUPAHOTO U3UCKBaHE 3a Oydep, koe@uuueHTsT € 0,4;

KOTaTo MOAIBbPKAHUAT OT MHCTUTYLUATa 0a30B COOCTBEH KamuTal OT I'bPBU
pen, KOMTO He ce U3IO0JI3BA 3a YAOBJICTBOPSIBaHE HAa KANIMTAJIOBUTE H3UCKBAHHS
chIVIacHO 4ieH 92a u uneH 92, naparpad 1, 6yksu a), 6) u B) oT Permament
(EC) Ne 575/2013, cpriacHo uneHoBe 458 u 45t ot Hupextusa 2014/59/EC u
cbriacHo wieH 104, maparpag 1, OykBa a) oT HacTosIIaTa AMPEKTHBA, U3pa3eH
KaTo MPOIEHT OT 00IIaTa pUCKOBa €KCIIO3UIIHS, U3YUCIICHA B ChOTBETCTBHE C
uned 92, naparpad 3 ot Pernament (BC) Ne 575/2013, ce Hamupa B 4eTBBPTH
KBapTwi (T.e. Hal-BHCOKHST) HAa KOMOMHHPAHOTO H3HWCKBaHe 3a Oydep,
koeguuueHTsT € 0,6.

JIoJHKWTE ¥ TOPHM TPaHMIM Ha BCEKH KBAPTHJ Ha KOMOWHHUPAHOTO M3MCKBAaHE
3a Oydep ce U34UHCIABAT MO CICIHUS HAUHH:

KOM6LlHupaHO U3uckKkedaHe

3a 6ydep x (Qn-1)
4

JloaHa epaHuya Ha
Keapmuu =

KOM6UHUp(1HO U3uckKkedaHe

3a 6ygep xQn
4

T'opHa epanuya Ha
Keapmus =

,»Qn'* € 0O3HAYEHHETO HA MOPETHUSI HOMEP HA ChOTBETHHS KBapTHIL.

JloGaBs ce cineqHusT wieH 141a:

,, Ynen 141a
Heyoosnemesopseane na kombunupanomo usuckeaue 3a oygpep

JlaneHa MHCTUTYLMSI HE yIOBJIETBOPSiBA KOMOMHUPAHOTO HM3UCKBaHE 3a Oydep 3a
nenute Ha wieH 141, ako He mpuTekaBa COOCTBEHH CPEJICTBA U MPUEMITUBU MTACUBH B
HeoOXonuMusi pa3Mep U C HEOOXOAMMOTO KayecTBO, 3a Ja yJAOBJIETBOPHU
€THOBPEMEHHO W3MCKBaHETO MO wieH 128, maparpad 6 ¥ BCIKO OT CIICTHHUTE
W3HUCKBaHUS B!

a)

6)

wien 92, maparpad 1, 6yksa a) ot Permament (EC) Ne 575/2013 u u3uckBanero
B wieH 104, maparpad 1, OykBa a) OT HacTosIIaTa JUPEKTHUBA;

wien 92, maparpad 1, OykBa6) or Permamenr (EC) Ne575/2013 w
u3nckBaHeTo B wieH 104, maparpad 1, OykBa a) OT HacTosIIaTa AUPEKTUBA;
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(33)

(34)
(35)

B)  wieH 92, maparpad 1, 6yksa B) ot Permament (EC) Ne 575/2013 u uzuckBanetro
B wieH 104, maparpad 1, OykBa a) OT HacTosIIaTa JUPEKTHUBA;

r) wied 92a or Permament (EC) Ne 575/2013 m B unenoBe 458 u 45t or
Hupextusa 2014/59/EC.

Upe3 neporammsi ot maparpad | mameHa WHCTUTYIMS HE Ce€ CYHMTa, Y€ HE €
yJIOBJIETBOpHIIa KOMOMHUPAHOTO M3MCKBaHe 3a Oydep 3a nenure Ha wieH 141, ako ca
U3IbJIHEHU BCUYKU W30POEHU MO-0JTy YCIIOBUSL:

a)  MHCTUTYLUSTa YAOBJIETBOpsSBa KOMOMHUPAHOTO H3UCKBaHe 3a Oydep 10
wieH 128, nmaparpad 6 u BCAKO OT M3MCKBaHMsATA, OcO4YeHHU B maparpad 1,
OykBH a), 0) u B);

0) HeyJOBJETBOPSBAHETO Ha M3MUCKBaHMsATAa 1o maparpad 1, OykBar) ce AbIKH
U3KIIOYUTEIHO HAa HECHOCOOHOCTTa HAa MHCTUTYLMATA Ja 3aMEHs IacHBH,
KOMTO Be€Ye HE OTroBapsT Ha KPUTEPHHUTE 3a MPHUEMIIMBOCT WM TaJeXK,
omnpeneneHu B wieHoBe 726 u 72B ot Pernament (EC) Ne 575/2013,;

B)  HEYJOBJETBOPSBAHETO HAa W3MCKBaHMsATa 1o maparpad 1, OykBar) He Tpae
noseue oT 6 mecena. .

B unen 145 ce no6assar cieaaute OyKBH i) U K):

,»1) JOMbJIBaHE Ha 4jeH 2, maparpadu 5a u 50 ype3 ompejessHe, Bb3 OCHOBA Ha
HaJMyHaTa UH(pOpMaIus;

|) AaJIi  UHCTUTYLHUHUTC WM KAaTCrOPpUUTEC HWHCTUTYUHU OTrOBapiAT Ha
yciioBusTa, IOCOYCHHU B TE3U YJICHOBC, HIIN

||) AaJI1 UHCTUTYHHUUTEC UJIKM KAaTCTOPHUUTEC MHCTUTYHHUH BCYUC HC OTrOBApPAT
Ha yCJIOBHATA, TOCOUCHU B TC3U YJICHOBC,

K) I3MEHEHHUs Ha CIUCHKa MO WieH 2, naparpag S:

i) ype3 3aJIMYaBaHEe HA WHCTUTYLHMH WU KAaT€TOPUH MHCTUTYLHH, KOTaTo
CbOTBETHATa HWHCTUTYLMS WIM Kareropus HHCTUTYLIMH Bede HE
CBIIECTBYBA;

i)  upe3 M3BBpPIIBAHE HA HEOOXOIMMHUTE MPOMEHHU, KOTATO HAMMEHOBAHUETO
Ha CHhOTBETHaTa HWHCTUTYLUS WIM KATErOpusi HMHCTUTYLHH €
MIPOMEHEHO. .

B unen 146 Oyksa a) ce 3anu4aBa.
B unen 161 ce no6ass cinexaust naparpad 10:

»10. o 31 nexemBpu 2023 r. Komwucusita npaBu mnperien u JOKJIajaBa 3a
U3IIBJIHEHUETO U MPUJIAraHeTO Ha HAJA30pHHUTE MPaBOMOINMS, TOCOYEeHU B uieH 104,
naparpa¢ 1, OykBu #) u 1), U mpeacTaBs A0KiIag Ha EBponeiickus mapjiaMeHT u Ha
CeBera. “.

Ynen 2
Tpancnonupane

JlbpkaBUTe YJIEHKW MpHEMaT U MyOJUKyBaT 3aKOHOBUTE, IIOJ3aKOHOBUTE U
aJIMUHUCTPATUBHUTE pa3nopeadH, HEOOXOJMMM 3a CIIA3BaHETO Ha HacTosaTa
JTUPEKTHBa, HAl-KbCHO 10 [e€Ha TOAMHA OT BJIM3aHETO B CHUJIa HA HACTOSIIATa
nupektuBa). Te He3ab6aBHO choOIaBaT Ha KomucusTa TekcTa Ha Te3U pa3nopeion.
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JIbpKaBUTE YJICHKH MpUiarat Te3W pasnopendu, CYUTaHO OT [eaHa roauHa + 1 jaeH
cleql BIU3aHETO B CHJIa Ha HacTosIaTa AUpeKkTuBal. Berpeku ToBa pasmopendure,
HEOOXOJMMHU 32 OCUTypsIBAaHE Ha ChOTBETCTBHE C M3MEHEHHSTA, IIOCOYCHH B WieH 1,
Toukn 13 u 18, chabpxamm u3MeHeHuss Ha uieHoBe 84 u 98 or JlupekruBa
2013/36/EC, ce mpwuiarar, CYuTaHO OT [/BE TOJWHH CJEJ BIU3aHETO B CWJIA Ha
HACTOSIIATa TUPEKTUBA].

Koraro nppxkaBuTe ujIeHKHM MpuemMaT Te3M pa3nopeadu, B TAX C€ ChIbpiKa
[1030BaBaHE Ha HACTOsIATa JUPEKTUBA WM TO C€ M3BBPILBA NPU OPUIHATHOTO UM
nmyOnuKyBaHe. YCIIOBHATa M PEeIbT HA I030BaBaHE C€ ONPEAEIAT OT Jbp:KABUTE
YJICHKHU.

JbprkaBuTe WieHKH choOmaBatT Ha Komucusra TeKkcTa Ha OCHOBHUTE pa3nopeadu oT
HAI[MOHATHOTO 3aKOHOJATEJICTBO, KOUTO T€ IMpuemMar B o0jacTra, ypelaeHa C
HacTosdAaTa IMpCKTUBA.

Ynen 3
Bruzane 6 cuna

Hacrosimata mupexTuBa BliM3a B CHJIa Ha JIBaJeceTHs JCH CJel JACHS Ha MyOJIMKyBaHETO U B
Oguyuanen secmnux na Eeponetickus cvios.

Ynen 4
Aodpecamu

Az[pecaTI/I Ha HacToAlaTa JUPCKTUBA Ca AbPKAaBUTC YJICHKH.

CocraBeno B bprokcen Ha [...| roguHa.

3a Eseponetickus napiamenm 3a Cveema
Ilpeoceoamen IIpeoceoamen
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